
 
Corporate Relations Department,                                    PML/CS/BSE/2026/406 
BSE Limited,                                                                    Date: September 19, 2026 
Phiroze Jeejeebhoy   Towers  
Dalal Street 
Mumbai- 400001 
 
SUBJECT: - Intimation under Regulation 30 of SEBI (Listing Obligations & 
Disclosure Requirements) Regulations, 2015  
 
SCRIP CODE: - 539113 
 
Date of Event/Information: September 19, 2026 
Time of Occurrence of Event/Information: 2.00 PM 
 
Dear Sir/Madam, 
 
Pursuant to Regulation 30 read with Para A(7) of Part A of Schedule III of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we hereby inform your good office that the 
Members of Paul Merchants Limited, at their 42nd Annual General Meeting held on 
Friday, September 18, 2026 through Video Conferencing / Other Audio Visual Means, 
the results of the remote e-voting and e-voting of which, have been declared on Today 
i.e. 19th Day of September, 2026 at 2.00 PM, have approved the following matters by 
way of : 
 

A. Ordinary Resolution - Re-appointment of Mr. Ritesh Vaid (DIN: 09433856), who 
was liable to retire by rotation at this Annual General Meeting and who had offered 
himself for re-appointment, as Director of the Company, liable to retire by rotation.  

 
The information required pursuant to Regulation 30 of the Listing Regulations, read 
with Para A(7) of Annexure 18 of SEBI Master Circular No. HO/49/14/14(7)2025-
CFD-POD2/I/3762/2026 dated January 30, 2026, is given below:- 

 
 Reason for change viz. appointment, re-appointment, resignation, 

removal, death or otherwise: Re-Appointment pursuant to Retirement by 
Rotation 

 Date of Re-appointment: 18.09.2026 



 
 Term of Re-appointment: Not applicable as re appointed pursuant 

Retirement by Rotation 
 Brief Profile (in case of Appointment): As given in Annexure A 
 Disclosure of Relationships between Directors: Mr. Ritesh Vaid is not 

related to any Director or Key Managerial Personnel of the Company or its 
subsidiaries. 

 Information as required pursuant to BSE Circular No. 
LIST/COMP/14/2018-19 dated June 20, 2018: Mr. Ritesh Vaid is not 
debarred from holding the office of Director by virtue of any order passed by 
the Securities and Exchange Board of India, Ministry of Corporate Affairs or 
any other statutory authority. The relevant declaration and certificate have 
been obtained by the Company. 

 
B. Special Resolution - Re-appointment of Mr. Ritesh Vaid (DIN: 09433856) as 

Designated Whole Time Director of the Company, liable to retire by rotation, for a 
term of five years commencing from October 1, 2026 and ending on September 
30, 2031 and also approved the payment of remuneration to him for the period 
commencing from October 1, 2026 and ending on September 30, 2029.  

 
The information required pursuant to Regulation 30 of the Listing Regulations, read 
with Para A(7) of Annexure 18 of SEBI Master Circular No. HO/49/14/14(7)2025-
CFD-POD2/I/3762/2026 dated January 30, 2026, is enclosed herewith as 
Annexure A.  

 
You are requested to take the above information on record. 
 
Thanking you, 
Yours faithfully, 
 
For PAUL MERCHANTS LIMITED 
 
 
           (HARDAM SINGH) 
COMPANY SECRETARY & COMPLIANCE OFFICER 
            FCS-5046 
 



 
ANNEXURE A 
 
Particulars  Details 
Name and DIN Mr. Ritesh Vaid, DIN: 09433856 
Reason for change, namely 
appointment, re-appointment, 
resignation, removal, death or 
otherwise 

Re-appointment of Mr. Ritesh Vaid as 
Designated Whole Time Director of the 
Company, liable to retire by rotation. 

Date of re-appointment and term of 
re-appointment 

Re-appointment approved with effect 
from October 1, 2026 for a term of five 
years ending on September 30, 2031. 
The remuneration has been approved 
with effect from October 1, 2026 and 
ending on September 30, 2029, within 
the annual remuneration range of Rs. 
30.00 Lakhs to Rs. 50.00 Lakhs, on the 
other terms as specified in the Special 
Resolution approved by the Members. 

Brief profile 

Mr. Ritesh Vaid holds a Master’s degree 
in Business Administration and 
possesses approximately 24 years of 
professional experience. He has been 
associated with the Company since 
October 1, 2008 in various capacities 
and has been serving as Designated 
Whole Time Director since February 10, 
2022. He has experience in leadership, 
business development, dealer and 
branch network development, channel 
management and compliance 
management. Prior to joining the 
Company, he was associated with Wall 
Street Finance Private Limited.  

Disclosure of relationships between 
Directors 

Mr. Ritesh Vaid is not related to any 
Director of the Company. 



 

Information as required pursuant to 
BSE Circular No. 
LIST/COMP/14/2018-19 dated June 
20, 2018 

Mr. Ritesh Vaid is not debarred from 
holding the office of Director by virtue of 
any order passed by the Securities and 
Exchange Board of India, Ministry of 
Corporate Affairs or any other statutory 
authority. The relevant declaration and 
certificate have been obtained by the 
Company.  

 
 
For PAUL MERCHANTS LIMITED 
 
 
           (HARDAM SINGH) 
COMPANY SECRETARY & COMPLIANCE OFFICER 
            FCS-5046 
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