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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF PAUL INFOTECH PRIVATE LIMITED
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of PAUL INFOTECH PRIVATE
LIMITED (“the Company”) which comprise the Balance Sheet as at March 31, 2026, the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of Changes
in Equity and the Statement of Cash Flows for the year ended on that date, and notes to financial
statements including a summary of significant accounting policies and other explanatory
information (hereinafter referred to as the “Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013 (the
“Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2026, the loss
and total comprehensive loss, changes in equity and its cash flows for the year ended on that
date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Financial Results section
of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial results under the provisions of the Companies Act, 2013 and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with

these requirements and the Code of Ethics. We believe that the audit evidence we have obtained
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Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair view of
the financial position, financial performance, in accordance with the accounting principles
generally accepted in India, including Indian Accounting Standards (Ind AS) specified under
Section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detEcting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the financial results, the Board of Directors are responsible for assessing the
Company'’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial results.

As part of an audit in accofdance with SAs, we exercise professional judgment and maintain
professional skepticism throUghout the audit. We alseri




| :
o Identify and assess the risks of material misstatement of the financial results, whether
due to fraud or error,{ design and perform audit procedures responsive to those risks, and

obtain audit evidencej that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detec*ing a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, c;)r the override of internal control.

e Obtain an understandjling of internal control relevant to the audit in order to design audit
procedures that are éppropriate in the circumstances and for the purpose of expressing
an opinion on the efféctiveness of the company’s internal control. Under section 143(3)(i)
of the Act we are also! responsible for expressing our opinion on whether the company has
adequate internal fin;lmcial controls with reference to financial statements in place and the
operating effectivenejss of such controls.

¢ Evaluate the approdriateness of accounting policies used and the reasonableness of
accounting estimatesi and related disclosures made by the Board control.

e Conclude on the appﬁjopriateness of the Board of Directors’ use of the going concern basis
of accounting and, b#sed on the audit evidence obtained, whether a material uncertainty
exists related to evehts or conditions that may cast significant doubt on the Company’s
ability to continue as} a going concern. If we conclude that a material uncertainty exists,
we are required to drj+aw attention in our auditor’s report to the related disclosures in the
financial results or, iif such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future eveﬁlts or conditions may cause the Company to cease to continue as a
going concern. 1

e Evaluate the overall |:presentation, structure and content of the financial results, including
the disclosures, and gwhether the financial results represent the underlying transactions
and events in a manﬁuer that achieves fair presentation.

|

Materiality is the magnir:ude of misstatements in the standalone financial statements that

individually or in aggreqate makes it probable that the economic decisions of a reasonably

knowledgeable user of the standalone financial statements may be influenced. We consider

quantitative materiality #nd qualitative factors in

(i) planning the scope of our audit work and in evaluating the results of our work; and
(ii) to evaluate the ieffect of any identified misstatements in the standalone financial

statements. i
}




i
We communicate with thosF charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal contrél that we identify during our audit.

We also provide those charQed with governance with a statement that we have complied with
relevant ethical requiremeq‘ts regarding independence, and to communicate with them all
relationships and other mat#ers that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.
i

From the matters communicated with those charged with governance we determine those matters
that were of most significance in the audit of the standalone financial statements of the current
period and are therefore the ;key audit matters. We describe these matters in our auditor's report
unless law or regulation preﬂ‘:ludes public disclosure about the matter or when in extremely rare
circumstances we determine that a matter should not be communicated in our report because
the adverse consequences cj)f doing so would reasonably be expected to outweigh the public

interest benefits of such conjmunication.
|
Report on Other Legal anql Regulatory Requirements
|
1. As required by the Com@anies (Auditor’s Report) Order, 2020 (“the Order”), as amended,
issued by the Central Goverjment of India in terms of sub-section (11) of section 143 of the Act,
we give in the “"Annexure A” a statement on the matters specified in paragraphs 3 and 4 of
|
the Order. 1

2. As required by section 14$ (3) of the Act, we report that:

!
a. We have sought and obtqined all the information and explanations, which to the best of our

knowledge and belief were necessary for the purpose of our audit;

|
1
b. In our opinion, properi books of account as required by law have been kept by the
Company so far as it #ppears from our examination of those books and proper returns
adequate for the purposP of our audit have been received by us.

c. The Balance Sheet, the §Statement of Profit and Loss, The Statement of Cash Flows and
Statement of Changes |q Equity dealt with by this:Report are in agreement with the books of
accounts. |




i
In our opinion, the afo‘resaid financial statements comply with the Accounting Standards
specified under section 133 of the Act, read with Companies (Indian Accounting Standards)

Rules, 2015. Rule 7 of tlre Companies (Accounts) Rules, 2014.

On the basis of written r:epresentations received from the directors as on March 31, 2026
taken on record by the iBoard of Directors, none of the directors is disqualified as on March
31, 2026 from being appointed as a Director in terms of Section 164 (2) of the Act.

With respect to the adeqﬁuacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B"”. Our rep:ort expresses an unmodified opinion on the adequacy and operating
effectiveness of the comfbany’s internal financial control with reference of Financial Statements.
With respect to the othgr matters to be included in the Auditors’ report in accordance with
section 197(16) of the Act, in our opinion and to the best of our information and according
to the explanations givén to us, no remuneration was paid/provided by the Company to its
directors during the year in accordance with the provisions of section 197 read with Schedule
V to the Act; \
With respect to the othbr matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Compan‘les (Audit and Auditors) Rules, 2014, in our opinion and to the best

of our information and qccording to the explanations given to us:
1

i. The Company dées not have any pending litigations;

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable |losses.

iii. There were no }amounts which were required to be transferred to the Investor
Education and Pjrotection Fund by the Company.

\

iv. Based on our ;examination which included test checks, the company has used
accounting softWare for maintaining its books of account which has a feature of
recording audit jtrail (edit log) facility and the same has operated throughout the year

|
for all relevant transactions recorded in the software. Further, during the course of
our audit we diqjl not come across any instance of audit trail feature being tampered

with.




V. The management has represented that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or loaned
or invested (eitHer from borrowed funds or share premium or any other sources or
kind of funds) b‘;/ the company to or in any other person(s) or entity(ies), including
foreign entities 1(“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend
or invest in othe:r persons or entities identified in any manner whatsoever by or on
behalf of the company (“Ultimate Beneficiaries”) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries;

vi. The management has represented, that, to the best of its knowledge and bel'ief, other
than as disclosed in the notes to the accounts, no funds have been received by the
company from ‘:’:my person(s) or entity(ies), including foreign entities (“Funding
Parties”), with tHe understanding, whether recorded in writing or otherwise, that the
company shall, Whether, directly or indirectly, lend or invest in other persons or
entities identifiedin any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneﬁciaries") or provide any guarantee, security or the like on behalf of
the Ultimate Bedeficiaries;

vii. Based on such aijdit procedures that we have considered reasonable and appropriate
in the circumstahces, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (iv) and (v) above contain any material
mis-statement.

viii.  Based on the rebresentations received by us and audit procedures conducted by us,
the company ha$ not paid dividend during the year and the same is in compliance of
Section 123 of Companies Act, 2013.

For RAJIV GOEL & ASSOCIATES
CHARTERE D_Al OUNTANTS
Firm Reg/MNo ]

Date: 22.05.2026 | M. No. 549610
Place: Chandigarh UDIN: 26549610BHINDQ4886
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Annexure “A” to the Independent Auditors’ Report

Referred to in paragraph 1 Qnder the heading ‘Report on Other Legal & Regulatory Requirement’

of our report of even date to the financial statements of the Company for the year ended March
31, 2026:

vi.

According to the explanations and representations made to us by the management,
the Company does not have any property plant and equipment and intangible assets
during the year under review, so the reporting under clause (i) is not applicable.

(a) In respect of its inventories, the company does not h‘ave any inventory. Hence, this
clause is not applicaqle.

(b) The Company has not been sanctioned working capital limits in excess of five crore
rupees during the year from banks and financial institutions on the basis of security of
current assets. |

(a) According to inférmation and explanation given to us, the company has not made
investments in, provided any guarantee or security or granted any loans or advances in
the nature of Ioanjs, secured or unsecured to companies, firms, Limited Liability
Partnerships or any other parties. As such, the reporting required under clause (iii) is not
applicable to the corﬁpany.

In our opinion andjaccording to the information and explanations given to us, the
company has compli#d with the provisions of section 185 and 186 of the Companies Act,

2013 in respect of loans, investments, guarantees, and securities as applicable.

The Company has nbt accepted any deposits from the public and hence the directives
issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other
relevant provisions éf the Act and the Companies (Acceptance of Deposit) Rules, 2015
with regard to the d¢posits accepted from the public are not applicable.

As informed to us, the maintenance of Cost Records has not been specified by the

Central Government% under sub-section (1) of Section 148 of the Act, in respect of the

activities carried on by the company. 1




vii.

viii.

(a) According to infti)rmation and explanations given to us and on the basis of our
examination of the books of accounts, and records, the Company has been generally
regular in depositing undisputed statutory dues including Provident Fund, Employees State
Insurance, Income—Téx, Sales tax, Service Tax, Duty of Customs, Duty of Excise, Value
added Tax, Cess and iany other statutory dues with the appropriate authorities. According
to the information ancﬁ explanations given to us, no undisputed amounts payable in respect
of the above were in arrears as at March 31, 2026 for a period of more than six months
from the date on whe‘n they become payable.

(b) According to the:information and explanations given to us by the management and
those charged with governance, there are no statutory dues which have not been paid on

account of a dispute as at the end of financial year.

According to information and explanations provided to us, there is no transaction that is
not recorded in the books of account which has been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

(@) In our opinion énd according to the information and explanations given to us,
the Company has nod: defaulted in the repayment of dues to banks or any lender.

(b) In our opinion énd according to the information and explanations given to us,
the company has not been declared willful defaulter by any bank or financial institution
or other lender. 1

(c) In our opinion athd according to the information and explanations given to us, the
company has not rais';ed any term loans as at end of the financial year, as such reporting
under this clause is not applicable to it.

d) In our opinion and according to the information and explanations given to us, the
company has not raised any short term loans from any financial institutions as at end of
the financial year, as% such reporting under this clause is not applicable to it.

e) According to information provided to us, the company does not have any subsidiaries,
associates or joint v(?entures and as such reporting required as per the order regarding
receipt from any eqtity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures is not applicable in the present case.

f) According to information shared and explanations given to us, the company does not
have any subsidiarie%, associates or joint ventures and as such reporting required as per
the order regarding raising of loans during the year on the pledge of securities held in its
subsidiaries, joint velhtures or associate company is not applicable in the present case.




Xi.

Xii.

xiii.

Xiv.

XV.

XVi.

(a) Based upon the audit procedures performed and the information and explanations
given by the managefnent, the company has not raised money by way of initial public offer
or further public offefr.

(b) Based upon the audit procedures performed and the information and explanations
given by the managbment, the company has not made any preferential allotment or
private placement of jshares or fully or partly convertible debentures during the year under

review.

(a) Based on audit procedures performed and information and explanations &
representations giveH to us by management, no fraud by the company or on the company
by its officers or empioyees has been noticed or reported during the year.

(b) Based upon the;audit procedures performed and the information and explanations
given by the management, we report that no report u/s 143(12) of Companies Act 2013
has been filed by thé auditors.

(c) As per explanations provided to us by the company, no whistle blower complaints
have been received by the company during the year.

The company is not é Nidhi Company and therefore provisions of Para 3(xii) of the order
are not applicable to the company.

In our opinion, all tr?ansactions with the related parties are in compliance with section
177 and 188 of Cdmpanies Act, 2013 and the details have been disclosed in the
Financial Statements %as required by the applicable accounting standards.
|

(a) In our opinion and according to explanations and information received by us, the
company is not mandated to appoint an internal auditor as per section 138 of Companies
Act 2013 r.w. Rule 1‘3 of Companies (Accounts) Rules, 2014. Further, the company has
not voluntarily appoirited an internal auditor as of end of the financial year.

In our Opinion and ac;ording to information and explanations provided to us, the company
has not entered into any non-cash transactions as specified in section 192 of the
Companies Act 2013 \%vith directors or persons connected with them during the year. Hence
reporting requirement under Clause 3 (xv) of the Order are not applicable to the Company.

In our opinion, the cg;*)mpany is not required to be registered under section 45 IA of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the




XVii.

XViii.

XiX.

XX.

XXi.

In our opinion, as pér the financial statements audited the company had incurred cash
losses of Rs. 2,37,96#. /- during the current financial year.
There has not been any resignation by statutory auditor during the year.

\
On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment bf financial liabilities, other information accompanying the financial
statements as well asf our knowledge of the Board of Directors and management plans, no
material uncertainty ?xists as on the date of the audit report that company is incapable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within
a period of one year jfrom the balance sheet date. We, however, state that this is not an
assurance or guaranﬁee as to the future viability of the Company and further state that
our reporting is baseél on the facts up to the date of the audit report as disclosed to us by
the management and not thereafter.

As per information sIT'ared with us by the management, the provisions of Section 135 of
the Companies Act, 2013 are not applicable to the company as such reporting under clause
(xx) is not applicable%r

The Company does njot have any subsidiaries, associates or joint ventures. Accordingly,
\
this clause is not appFicabIe.

For RAJIV GOEL & ASSOCIATES

CHARTERED ACCOUNTANTS
Firm Reg. No. - 011106N

PARTNER T

Date : 22.05.2026 1 M. No. 549610
Place: Chandigarh ‘ UDIN:26549610BHINDQ4886



“Annexure B” to the Independent Auditor’s Report of even date on the Financial
Statements of Paul Infotech Private Limited

i
Report on the Internal Fi}\ancial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

|

|
We have audited the internal financial controls over financial reporting of Paul Infotech Private
Limited (“the Company”) aé of March 31, 2026 in conjunction with our audit of the financial
statements of the Company jfor the year ended on that date.

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at Mfarch 31, 2026, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Noté on ‘Audit of Internal Financial Controls Over Financial Reporting’
issued by the Institute of Chiartered Accountants of India (the ‘Guidance Note’).

Management’s and Board}of Directors Responsibility for Internal Financial Controls

The Company’s managemefnt and Board of Directors are responsible for establishing and
maintaining internal financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit{of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Achountants of India. These responsibilities include the design,
implementation and maintejnance of adequate internal financial controls that were operating
effectively for ensuring the brderly and efficient conduct of its business, including adherence to
company’s policies, the saf¢guarding of its assets, the prevention and detection of frauds and
errors, the accuracy and canpIeteness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility |

Our responsibility is to exp‘ress an opinion on the Company's internal financial controls over
financial reporting based on‘our audit. We conducted our audit in accordance with the Guidance




Note on Audit of Internal Filﬁancial Controls Over Financial Reporting (the “Guidance Note”) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10)
of the Companies Act, 2013;, to the extent applicable to an audit of internal financial controls,
both applicable to an audit%of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirenﬁents and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects.
|

Our audit involves performiigg procedures to obtain audit evidence about the adequacy of the
internal financial controls syjstem over financial reporting and their operating effectiveness. Our
audit of internal financial chtroIs over financial reporting included obtaining an understanding
of internal financial controls ‘over financial reporting, assessing the risk that a material weakness
exists, and testing and evalufpting the design and operating effectiveness of internal control based
on the assessed risk. The pHpcedures selected depend on the auditor’s judgement, including the
assessment of the risks of }naterial misstatement of the financial statements, whether due to

fraud or error. i

We believe that the audit e\j/idence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial

reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financ,al control over financial reporting is a process designed to provide
reasonable assurance regalfding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's intérnal financial control over financial reporting includes those policies
and procedures that (1) pFrtain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assuranoje that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures ofi the company are being made only in accordance with authorizations
of management and directon‘rs of the company; and (3) provide reasonable assurance regarding
prevention or timely detectipn of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

G



Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent Iimin;ations of internal financial controls over financial reporting, including
the possibility of collusion orj improper management override of controls, material misstatements
due to error or fraud may ocj:cur and not be detected. Also, projections of any evaluation of the
internal financial controls ovér financial reporting to future periods are subject to the risk that the
internal financial control ovq§r financial reporting may become inadequate because of changes in
conditions, or that the degrde of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Compény has, in all material respects, an adequate internal financial
controls system over finanjcial reporting and such internal financial controls over financial
reporting were operating ef%ectively as at March 31, 2026, based on the internal control over
financial reporting criteria e#tablished by the Company considering the essential components of
internal control stated in the!Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

1 For RAJIV GOEL & ASSOCIATES

CHARTERED ACCOUNTANTS
Firm Reg. No. - 011106N

PARTNER

Date : 22.05.2026 ‘ M. No. 549610
Place: Chandigarh ‘ UDIN: 26549610BHINDQ4886



Paul Infotech Private Limited
Balance Sheet as at 31st March, 2026
CIN: U62099CH2024PTC045496
Registered Address: Ground Floar, SCO 829-830, Sector 22-A, Chandigarh -160022, Phone:0172-5041740, Fax: 0172-5041713

{Rs. In Hundred)

Particulars | Note As on 31st March, 26 As on 31st March, 25

(1}

(2

)

ASSETS

Non-Current Assets

a) Property, Plant and Equipment

b} Capital Work in Progress -

¢} Investment Property

d) Goodwill

e) Other Intangible Assets

f) Intangible Assets Under Development

g) Financial Assets
i} Investments -
ii) Trade Receivables
iii) Loans - -
ii) Others 1 100.00

h) Deferred Tax Assets (Net)

Current Assets

(a) Inventories - -

(b} Financial Assets -
{l) Current investments 2 20,137.65 20,968.69
(ii)Trade Receivables - -
{iii} Cash and Bank balances 3 442.99 2,367.65
(iv) Bank Balance other than iii above
{v) Loans
{vi) Others

{c) Current Tax Assets 4 724.70 448.61

(d) Other Current Assets | - -

1

2

@

TOTAL- ASSETS 21,405.34 23,784.95
EQUITY AND LIABILITIES |
EQUITY
a) Equity Share Capital 5 25,000.00 25,000.00
b) Other Equity 6 -3,644.66 -1,265.05
LIABILITIES
Non-Current Llabllities
(a) Financial Liabilities
i} Borrowings
ii} Trade Payables
iil) Leased Liabilities
b) Provislons
Current Uabillties
(a) Financial Liabilities
(i) Borrowings
(ii)Trade Payables
(a} Total outstanding dues of micro enterprises & Small
enterprises
{b) Total outstanding dues of creditors other than micro
enterprises & Small enterprises - -
(ii) Other Financial Liabilities 7 50.00 50.00
{b) Other Current Liabilities - -
{c) Provisions | - -

TOTAL - EQUITY AND LIABILITIES 21,405.34 23,784.95

rectors Auditor's Report
As per our separate report of even date

RajneeshiBansal For Rajiv Goel & Associates

Chartered Ac_:oqntaﬂy
{Director) FRN:|u1l1.1a‘aN :
DIN:00077498 DIN:00077230 ? . i
CA. aj};ﬁ‘fsacg -

Partner

Pl : Chandigarh M. No. 549610
Dater 2.2/ 08 /2026 UDIN:. 2654961 0BHINDE 4 £




Paul Infotech Private Limited

Statement of Profit and Loss for the period ended on 31st March, 2026

CIN: U62099CH2024PTC045496

Registered Address: Ground Floor, 5CO 829-830, Sector 22-A, Chandigarh -160022, Phone:0172-5041740, Fax: 0172-5041713

(Rs. In Hundred)

Particulars

Note No.

For the Perlod ending
31.03.2026

For the Year ending 31.03.2025

Xl

Xil.

X

XIv.
XV.

3

REVENUE
Revenue from Operations
Other Income

Total Income {I+11)

. Expenses:

Purchases

Changes in Inventories of Stock in Trade
Direct Expenses

Office & Administrative Expenses
Employee Benefits Expenses

Finance Costs

Sales Promotion Expenses

Corporate Social Responsibility E'xpenses
Other Expenses

Depreciation & Amortization Expenses

Total Expenses

Profit before exceptional & tax (IlI-1V)
Exceptional Items

Profit before Tax{ VII-Vill)

Tax Expense:

(1) Current tax

(2) Prior period tax
(3) Deferred tax

Profit/{Loss) for the period from continuing operations
{IX-X)

Profit/(Loss) for the period from dts:omllnued operations
Tax Expense of Discontinued operations

Profit/(Loss) for the period from discontinuad |

after tax (XiI-X)
Profit (Loss) for the perlod (X1 + XIV)

. OTHER COMPREHENSIVE INCOME

All} Irems that will not be reclassified to profit or  loss-
Remeasurement Gain{Loss) on defined employee benefit
plans

(i) Incorme tax relating to items that will not be
reclassified to profit or loss

B(l) Items that will be reclassified to profit or loss

H) Income tax relating to items that will be reclassified to
profit or loss

TOTAL COMPREHENSIVE INCOME FOR THE PERIOD
(XV4XVI)

Earnings per equity share {for contiuing operations):
{1) Basic( Rs.}
{2) Diluted( Rs.)

Earnings per equlty share (for discontinued operations)
(1) Basic{ Rs.)

(2) Diluted( Rs.)

Earnings per equity share (for continuing and
discontinued operatlons}) |

(1) Basic( Rs.)

(2) Diluted( Rs.)

10

11

153.08

1,076.32

153.08

1,076.32

2,400.93

131.76

1,920.75

17.80

2,532.69

1,938.55

-2,379.61

-2,379.61

-862.23

(862.23)

-2,379.61

(862.23)

-2,379.61

{862.23)

-2,379.61

-862.23

0.95
-0.95

-0.95
-0.95

(0.34)
(0.34)

(0.34)
(0.34)

Accounting Policies and Notes

For and ?I’ the Board ectors
/

Sat *  Rajnees al

(Director)
DIN:00077499

(Director) |
DIN:00077230

Place: Chandigarh
Date: 22/ 05 | 2026

ferred to above form an integral part of the standalone financial statements

Auditor's Report

As per our separate report of even date

For Rajiv Goel & Associates
Chartered Accountants
.F.,_1.1' 106N,
A "
CA. Herhar%;'a'rg )
Partner |
M. No: 549610

ubIN;- 265496 )06H INDQ H &E 6




Note 5 : EQUITY CAPITAL

A. Authorised, Issued, Subscribed & Paid up Share Capital and Par Value per Share

Partichias As|on 31 Mar 2026 As on 31 Mar 2026 As on 31 Mar 2025 As on 31 Mar 2025
Number Amount (Rs. In Hundred) Number Amount (Rs. In Hundred)

Authorised
Equity Shares of Rs. 10 each 250,000 25,000 250,000 25,000
Issued
Equity Shares of Rs. 10 each 250,000 25,000 250,000 25,000
Subscribed & fully Paid up
Equity Shares of Rs. 10 each 250,000 25,000 250,000 25,000

Total 250,000.00 25,000.00 250,000.00 25,000.00

The Company has one class of equity shares having a par value of Rs 10/- per share. Each shareholder is eligible for one vote per share held.
In the event of liquidation, equity shareholders are eligible to receive the remaining assets of the company after distribution of all preferential amount, in

proportion to their shareholding.

As per records of the Company, no calls remained unpaid by the Directors & Officers of the Company as on the end of the financial year.

B. Reconciliation of Number of Shares Outstanding atthe beginning and end of the year

Equity Shares Equity Shares
Particulars As on 31 Mar 2026 As on 31 Mar 2025
Number Number

Shares outstanding at the beginning of the
year 250,000 250,000
Shares Issued during the year . -
Shares bought back during the year

250,000 250,000

Shares outstanding at the end of the year

C. Shares in the company held by each shareholder holding more than 5% shares

Name of Shareholder (Mr./Mrs.)

Equity Shares

Equity Shares

As on 31 Mar 2026

As on 31 Mar 2025

| Number % of Holding Number % of Holding
249,999 99.99 249,999 99.99
Paul Merchants Limited (Holding Company)
Total 249,999 99.99 249,999 99.99
D. Shares in the company held by promoters
Equity Shares | Equity Shares
Name of Shareholder (Mr./Mrs.) As on 31 Mar 2026 As on 31 Mar 2025
Number % of Holding Number % of Holding
249,999 99.99% 249,999 99.99%
Paul Merchants Limited (Holding Company) K
Mr. Rajneesh Bansal 1 0.0% 1 0.00%
Total 250,000 100%; 250,000 99.99%
Note 6: OTHER EQUITY
- As on 31 Mar 2026 As on 31 Mar 2025
Particulars
Amount (Rs. In Hundred) | Amount (Rs. In Hundred)
A. Securities Premium
Opening Balance
Add : Securities premium credited on Share
issue
Less : Premium Utilised
Closing Balance &
B. Retained Earnings
Opening balance -1,265.05 -402.82
(+) Net Profit For the current year -2,379.61 -862.23
Closing Balance ~-3,644.66 -1,265.05
Total -3,644.66 -1,265.05

Nature and purpose of reserve

Retained Earnings: This Reserve represents the cumulative profits of the Company. This Reserve can be utilized in accordance with the provisions of the

Companies Act, 2013.




PAUL INFOTECH PRIVATE LIMITED

CASH FLOW STATEMENT AS ON 31ST MARCH, 2026

CIN: U62099CH2024PTC045496

REGD OFFICE: GROUND FLOOR, 5.C.0. 829-830, SECTOR- 22-A, CHANDIGARH - 160022. PHONE: 0172 - 5041740,

Fax 0172-5041713

(Rs. In Hundred)

PARTICULARS

AS ON 31.03.2026

AS ON 31.03.2025

A. |CASH FLOW FROM OPERATING ACTIVITIES
Profit before Tax and Extraordinary items
Adjustment for: '

Finance Cost

Depreciation

-2,379.61

-862.23

17.80

Profit before working Capital Changes

Adjustment for :
Net changes in operating Assets & Liabilities

Increase/Decrease in stock
Short Term Loans & Advances
Other Current Assets

Other Financial Assets

Trade Receivables

Other Current Liabilities
Short Term Provisions

-2,379.61

(276.09)

-844.43

(448.61)

(342.70)

Cash generated from operations

(276.09)

Income Taxes Paid

Cash generated from operation before extraordinary items
Dividend Received

(2,655.70)

(791.31)

(1,635.74)

Net Cash flow from operating activities

(2,655.70)

(1,635.74)

B. |CASH FLOW FROM LENDING AND INVESTING ACTIVITIES

Purchase of Fixed Assets

Fixed Deposited with Banks

Security Deposit

Investment in Mutual Fund

Proceeds from redemption of fixed deposits
Increase/Decrease in Non Current/Investments

(100.00)
-20,137.65
20,968.69

-20,968.69

Net cash used in lending and investing activities

731.04

-20,968.69

C. |CASH FLOW FROM FINANCING ACTIVITIES
Issue of Share Capital
Borrowings (Net of Repayments)
Long Term Borrowings
Short Term Borrowings
Finance Cost

-17.80

-17.80

Net cash flow after financing activities
Cash and Cash equivalent at the beginning of the year

-1,924.66
2,367.65

(22,622.23)
24,989.88

Cash and Cash equivalents at the énd of the year

442 .99

2,367.65

nd on behalf of the Board FDIrectors

Rajneesh\Bansal

(Director)

DIN 00077230
H.No. 749, Sector 8
Chandigarh

DIN 00077499
H.No. 749, Sector 8
Chandigarh

Place : Chandigarh.
Date : 22 (05/2026

Auditor's Report

As per our separate report of even date

For Rajiv Goel & Associates

Chartered Accountants

FRN;011106N |

CA. Hemafit Garg |/

Partner |
M. No. 549610

UDIN:- 265495 0@ H INDR Y 886




SIGNIFICANT ACCOUNTING POLICIES

A

Basis of Preparation of Financial Statements
These financial statements are prepared in accordance with Indian Accounting Standard {IndAS), under the
historical cost convention on the accrual basis except for certain financial instruments which are measured
at fair values and defined bengfit plans which have been measured at actuarial valuation as required by
relevant Ind ASs, the provisions of the Companies Act, 2013 ('theAct') (to the extent notified). The ind AS
are prescribed under Section 133 of the Act read with Rule 3 of the Companies (Indian Accounting
Standards) Rules, 2015 and relevant amendment rules issued there after.

Accounting policies have been consistently applied except where a newly issued accounting standard is
initially adopted or a revision to an existing accounting standard requires a change in the accounting policy
hitherto in use.

Basis of measurement

The Ind AS Financial Statements have been prepared on a going concern basis using historical cost
convention and on an accrual method of accounting, except for certain financial assets which have been
measured at fair value as described below and defined benefit plans which have been measured at actuarial
valuation as required by relevant Ind ASs.

Use of Estimates

The financial statements have been prepared on a going concern basis using the historical cost convention
and on an accrual method of accounting, except for certain financial assets (specifically investments in
mutual funds) which have been measured at fair value.

Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and cash in hand and short-term
deposits with an original maturity of three months or less, which are subject to an insignificant risk of
changes in value in accordante with IND AS 7. For the purpose of the statement of cash flows, cash and
cash equivalents consist of cash and short-term deposits, as defined above.

Revenue Recognition

Revenue is recognized only when it can be reliably measured and it is reasonable to expect ultimate
collection. Interest income is recognized on time proportion basis taking into account the amount
outstanding and rate applicable.

Employee Benefits

Leave encashment which are short term compensated absences are charged to profit and loss account of
the year in which it is due.

Provision for Current and Deferred Tax

Current income tax

Provision for current tax is made after taking into consideration benefits admissible under the provisions of
the Income-tax Act, 1961. Current income tax assets and liabilities are measured at the amount expected to
be recovered from or paid to the taxation authorities. The tax rates and tax laws used to compute the
amount are those that are enacted or substantively enacted, at the reporting date.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss
(either in other comprehensive income or in equity). Current tax items are recognised in correlation to the
underlying transaction either in OCI or directly in equity. Management periodically evaluates positions
taken in the tax returns with respect to situations in which applicable tax regulations are subject to
interpretation and establishes provisions where appropriate

Deferred tax resulting from “timing difference” between taxable and accounting income is accounted for,
using the tax rates and laws that are enacted or substantively enacted as on the balance sheet date.
Deferred tax asset is recognized and carried forward only to the extent that there is a virtual certainty that
the asset will be realized in future.




Provisions, Contingent Liabilities and Contingent Assets

Provisions involving substantial degree of estimation in measurement are recognized when there is a
present obligation as a result of past events and it is probable that there will be an outflow of resources.
Contingent Liabilities are not recognized but are disclosed in the notes except for contingnet provision
against standard assets as prescribed by RBI guidelines. Contingent Assets are neither recognized nor
disclosed in the financial statements.

Classification of Current / Non Current Assets

All assets and liabilities are presented as Current or Non-current as per the Company’s normal operating
cycle and other criteria set out in Schedule Il to The Companies Act, 2013. Based on the nature of
products and the time between the acquisition of assets for processing and their realization, the Company
has assumed its operating cycle as 12 months for the purpose of Current / Non current classification of
assets and liabilities

Financial Instruments

Financial Instruments are recognised initially at fair value and subsequently measured at fair value at each
reporting date in accordance| with Ind AS 109. Unrealised gains or losses arising on valuation are
recognised in the statement of Profit & Loss.

Qo




Note 1 : Non Current Asset

NOTE§_ ON FINANCIAL STATEMENTS

As on 31st March 2026

As on 31st March 2025

Particulars
Amount (Rs. In Hundred) Amount (Rs. In Hundred)
Security Deposit 100.00
Total 100.00 5

Note 2 : Current Investments

Particulars

As on 31st March 2026
Amount (Rs. In Hundred)

As on 31st March 2025
Amount (Rs. In Hundred)

Investment in Term Deposit-50301000885592
HDFC Mutual Fund

20,137.65

20,968.69

Total

20,137.65

20,968.69

Note 3 :CASH & BANK BALANCE

Particulars As on 31st March 2026 As on 31st March 2025
Amount (Rs. In Hundred) Amount (Rs. In Hundred)
A. Cash and cash equivalents
i) Cash in hand 18.86 18.86
ii} In Current Accounts 424.13 2,348.79
B. Other Balances with Banks
i) In Term Deposit Accounts with > 3 month -
and <12 months maturity
ii) In earmarked Term Depaosit Accounts - -
Total 442.99 2,367.65

Note 4 : CURRENT TAX ASSETS

Particulars

As on 31st March 2026
Amount (Rs. In Hundred)

As on 31st March 2025
Amount (Rs. In Hundred)

TDS Receivable A.Y. 2025-26 - 107.63
GST Input Tax Credit 724,70 340.98
Total 724.70 448.61




Note 7: OTHER FINANCIAL LIABILITIES

Particulars

As on 31st March 2026
Amount (Rs. In Hundred)

As on 31st March 2025
Amount (Rs. In Hundred)

Audit Fees Payable

Total

50.00

50.00

50.00

50.00

Note 8: Other Income

Particulars

As on 31st March 2026
Amount (Rs. In Hundred)

As on 31st March 2025
Amount (Rs. In Hundred)

Interest Income from fixed deposit 10.55 1,076.32
Interest on Income Tax Refund 4.87 .
Unrealised Gain/Loss on Mutual Fund 137.65
Short & Excess 0.01

Total Revenue From Operations 153.08 1,076.32

Note 9: Office & Administrative Expenses

Particulars

As on 31st March 2026
Amount (Rs. In Hundred)

As on 31st March 2025
Amount (Rs. In Hundred)

Audit fees 50.00 50.00

Rates fees and taxes 304.03 26.19

Printing & Stationery 2.00

Legal & Professional 50.00 -

Rent 1,994.90 1,837.56

Miscelleneous Expenses 0.00 7.00
Total 2,400.93 1,920.75

Note 10: Finance Cost

As on 31st March 2026

As on 31st March 2025

RoHIetlars Amount (Rs. In Hundred) Amount (Rs. In Hundred)
Bank Charges - 17.80
Total B 17.80
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(2.) Transactions with related parties

The following transactions were carried out with the related parties in the ordinary course of business.

Nature of Transaction As at 31st March 2026 As at 31st March 2025
Parties reffered to in Parties reffered to in
(b), (c) and (d) (b), (¢) and (d)
(a) above bore {a) above 3
Paul Merchants Finance Private I
Limited - 1,994.90 = 1,837.56
|
Total - . 1,994.90 = 1,837.56

(3) Balances with Related parties

The following balances were held with the related parties in the ordinary course of business:

Nature of Transaction | As at 31st March 2026 As at 31st March 2025
| Parties reffered to in Parties reffered to in
| b), (c) and (d) (b), (¢) and (d)
L (), b
| {a) above Iabova (a) above e o
Paul Merchants Finance Private I
Limited | | i :
Total | - ] - = -
NOTE-13

|
Disclosure under Section 22 of The Micro, Small and Medium Enterprises Development Act, 2006
| As at 31st March | As at 31st March
Particulars 2026 2025
in Rs. in Rs.

The principal amount and the interest due thereon (to be shown
separately) remaining unpaid to any supplier as at the end of each
accounting year

Nil Nil
The amount of interest paid by the buyer in terms of section 16, along with
the amount of the payment made to the supplier beyond the apbointed day
during each accounting year Nil NIl
The amount of interest due and payable for the period of delay|in making
payment (which have been paid but beyond the appointed day during the
year) but without adding the interest specified under this act) |

| Nil Nil

The amount of interest accrued and remaining unpaid at the end of each Nil Nil
accounting year T

Nil Nil

NOTE-14
Disclosure under Rule 16A of the Companies (Acceptance ofiDeposits) Rules, 2014

As at 31st March As at 31st March
Particulars 2026 2025
| In Rs. In Rs.
| Sums received during the year from Directors (net of repayments) .
Wms received during the year from relatives of Directors

|
NOTE-15
The earning per share of the company has been computed as inder in accordance with AS-20

As at 31st March As at 31st
PARTICUEARS 2026 March 2025

Net Profit/(loss) after tax attributable to equity shareholders tax attributable to equity (2,379.61) (862.23)
|shareholders ( A ) -(Numerator used for calculation of Basic EPS/Dilutive EPS) e’ 2

Weighted average number of equity shares outstanding during the year - Basic (B ) 250,000.00 250,000.00

Add: Weighted average number of equity shares arising out of outstanding stock options and on
conversion that have dilutive effect on the EPS

Weighted average number of equity shares outstanding during the year - Diluted (C) 250,000.00 250,000.00
Basic Earnings per share of face value of Rs.10 each A/B) (0.95) (0.34)
Diluted Earnings per share of face value of Rs.10 each A/lC) (0.95) (0.34)
NOTE-16

Contingent Liabilities |

Contingent Liability of the company as on the Balance Sheet date. NiL,

NOTE-17 =

Other Regulatory Disclosures |

{a) There is no immovable property in the name of company and on lease.

(b} The company has not undertaken revaluation of any Property, Plant & Equipments during the relevant financial year.

(€} Mo loans and advances have been advanced by the company| to promoters, directors, key managerial personnel and cther related
parties which are either repayable on demand or without specifring terms or period of repayment.

(d) No proceedings have been initiated or pending against the company for holding any benami praperty under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) as at the end of the ﬁnanciill yEar,

{e) The company has not avafled borrowings from banks/financial institutions on basis of security of current assets .

(f) The company has not entered fnto any transactions with strick off companies under section 248 of the Companies Act, 2013 or

saction 560 of Companies Act, 1956,

(g} All charges required to be registered with the Registrar of Companies (ROC) have been registered within the statutory period by the

company. =
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Paul Infotech Private Limited
TATEMENT OF CHANGES IN EQUITY
CIN; U62099CH2024PTC045496

A Equity Share Capital

Changes in equity share capital

(Rs. In Hundred)

Particulars

For the year ended
31st March, 2026

Amount (Rs)

For the year ended
31st March, 2025

Amount (Rs)

|Balance at the beginning of the reporting period 25,000.00 25,000,00
Changes in equity share capital during the year 0.00 0.00
Balance at the end of the reporting periad 25,000.00 25,000.00

B Other Equity

Changes in other equity for the yelr‘i ended 31st March, 2026

I8

(Rs. In Hundred)

Particulars Reserves and Surplus Total

Securities | Retained earnings

premium

; Account

Balance at the beginning of the current reporting period - (1,265.05) (1,265.05)
Changes in accounting policy or prior period errors - - -
Restated balance at the beginning of the current reporting period = = =
Net Profit/ Loss for the Current Year | - (2,379.61) (2,379.61)
Dividends - - =
Transfer to retained earnings - " =
Balance at the end of the current reporthg period - (3,644.66) (3,644.66)

Changes in other equity for the year ended 31st March, 2025

(Rs. In Hundred)

Particulars Reserves and Surplus Total

Securities | Retained earnings

premium

| Account

Balance at the beginning of the current reporting period - (402.82) (402.82)
Changes In accounting policy or prior petiod errors - E =
Restated balance at the beginning of the current reporting period = = =
Net Profit/ Loss for the Current Year | = (862.23) (862.23)
Dividends | = - =
Transfer to retained earnings ' = - =
Balance af the end of the current reportl‘ng period - (1,265.05) (1,265.05)

For & on Bkhalf of Board of Dire

)
Sat Pa Rajneesh Bansal
(Dire s (Directo
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Place: Chandigarh
Date: 22/ 05 /2026

For Rajiv Goel & Associates
Chartered Accountants
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