Rajan Modi & Associates
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF PAUL MERCHANTS FINANCE PRIVATE LIMITED
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of PAUL MERCHANTS FINANCE PRIVATE LIMITED
(“the Company”) which comprise the Balance Sheet as at March 31, 2026, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash

Flows for the year ended, and notes to financial statements including a summary of significant accounting

policies and other explanatory information (hereinafter referred to as the “ Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us, the afaresaid
financial statements give the information required by the Companies Act, 2013 (the “Act”) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 201 5, as amended, (“Ind
AS”) and other accounting principles generally accepted in India, of the state of affairs of the Company as at

March 31, 2026, the profit and total comprehensive income, changes in equity and its cash flows for the year
ended on that date.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial statements under
the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. Qur opinion is not
modified in respect of this matter.
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Management’s Responsibi[ity for the Financial Statements

the Company in accordance with the accounting principles generally accepted in India, including Indian
Accounting Standards (Ind AS) specified under Section 133 of the Act. This responsibility also includes
Maintenance of adequate accounting records in accordance with the Provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls that were

In Preparing the financial statements, the Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are tg obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or €rror, and to issue an auditor’s report that includes

a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, mi_sr's{ji’ré}éhtations, or the override of internal
control., )




¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances and for the purpose of expressing an opinion on the
effectiveness of the company’s internal control, Under section 143(3)(i) of the Act we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continye as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company to
Cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events
In a manner that achieves fair presentation.

factors in

(i) planning the scope of our audit work and in evaluating the results of our work; and
(1i) to evaluate the effect of any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.




matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Other Matters

a) That as per the explanations provided to us, during the year, Paul Merchants Finance Private
Limited, wholly owned subsidiary of Paul Merchants Limited, completed the transfer of its Gold

Loan Business Undertaking to L&T Finance Limited by way of a slump sale on a going concern
basis.

b) The company had already categorised the assets & liabilities of the transferred business as ‘Held
for sale’ in the previous financial year. Further, profit from the transfer as well from operation
of the business till its transfer has been separately recognised as Profit from discontinued
operations in the accompanying Audited financial statements in accordance with IND AS 105.

The above remarks are on the basis of explanations provided to us by the management however our
opinion on the accompanying financial statements are not qualified to this extent.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), as amended, issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
“Annexure A” a statement on the matters specified in Paragraphs 3 and 4 of the Order.

2. As required by section 143 (3) of the Act, we report that:

a. We have sought and obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b. In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books and Proper returns adequate for the purpose
of our audit have been received from the branches not visited by us.

c. The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income), the

statement of changes in equity and the Cash Flow Statement dealt with by this Report are in
agreement with the books of accounts,

AS) specified under section 133 of the Act, read with Companies (Indian Accounting Standards) Rules
2015. Rule 7 of the Companies (Accounts) Rules, 2014

T
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iii.

iv,

Vi,

record by the Board of Directors, none of the directors is disqualified as on March 31, 2026 from being
appointed as a Director in terms of Section 164 (2) of the Act.
With respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our Séparate Report in “Annexure

197(16) of the Act, in our opinion and to the best of our information and according to the explanations
given to us, the remuneration paid/provided by the Company to its directors during the year is in
accordance with the provisions of section 197 read with Schedute v to the Act;

of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

The Company has disclosed the impact of pending litigations on its financial pesition in its
financial statements;

The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

company to or in any other person(s) or entity(ies), including foreign entities ( “Intermediaries"),
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

The management has reépresented, that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, ng ftip‘gl_s_have been received by the company from any

s




Person(s) or entity(ies), including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the company shall,
indirectly, lend or invest in other PEersans or entities
on behalf of the Funding Party (“Ultimate Beneficiari
the like on behalf of the Ultimate Beneficiaries;

whether, directly or
identified in any manner whatsoever by or
es"’) or provide any guarantee, security or

vii. Based on such audit procedures that we have considere
circumstances, nothing has come
representations under sub-clause (

viii.  Based on the representations received by us and audi

Act, 2013.

For M/S RAJAN MODI & ASSOCIATES

CHARTERED ACCOUNTANTS
/Firm-Reg, No. - 02008 1N

LALIT GAR(
PARTNER
M. No. 502617

UDIN: 26502617XECLWT1935

Date: 21.05.2026
Place: Ambala
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Annexure “A” to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirement’ of our report

(b)

(c)

(d)

(€)

(a)

(b)

(A) According to the explanations and representations made to us by the management, the
Company has maintained Proper records showing full particulars, including quantitative details
and situation of Property Plant and Equipments.

(B) According to the explanations and representations made to us by the Mmanagement, the
Company has maintained Proper records showing full Particulars of Intangible Assets

The Property Plant and Equipments have been physically verified by the management in a phased
manner, designed to cover all the items over a period of three years, which in our opinion, is
reasonable having regard to the size of the Property Plant and Equipments and nature of its business.
Pursuant to the program, a portion of the fixed asset has been physically verified by the management
during the year and no material discrepancies between the books records and the physical fixed assets
have been noticed by the Management, as represented to us.

According to information and explanations given to us, the company does not own any immovable
properties as such reporting with regards to conveyance deeds is not applicable in its case.

According to information and explanations given to us, the company has not revalued its Property
Plant and Equipments or Intangible Assets or both during the year,

In respect of its inventories, since the company is a Non-Banking Financial Company, it does not carry
any types of inventory. Hence, this clause is not applicable,

The Company has been sanctioned working capital limits in excess of five crore rupees during the

year from banks and financial institutions on the basis of security of current assets. Basis the
information and explanation provided to us and basis our audit procedures including test check

Company.




iil. (a) As the company is in principal business of extending loans, clause 3(iii) (a) of the order is not
applicable to the company hence not commented upon,

(b) Considering that the Company is a Non-Banking Finance Company, the investments made, guarantees
given and security given and the terms and conditions of the grant of loans are not prima facie
prejudicial to the Company’s interest.

(c) The Company is a Non-Banking Financial Company (‘NBFC’), registered under provisions of the
Reserve Bank of India Act, 1934 and rules made thereunder and is regulated by various regulations,
circulars and norms issued by the Reserve Bank of India. In respect of loans granted by the Company,
Wwe report that the schedule of repayment of principal and payment of interest has been stipulated
and the repayments/ receipts of principal and interest are regular except relating to Stage-3 or Credit
impaired Loan assets (or Non-Performing Assets as per applicable RBI Norms) as disclosed in the
financial statements and reproduced below in sub para (d).

(d) In respect of loans granted by the Company by the Company, there is no overdue amount for more
than ninety days as at the Balance Sheet date except for the following cases as on March 31, 2026:

Gold Loan and Other others 1
No. of Loan accounts Principal Amount | Interest Amount | Total amount
overdue Overdue* overdue
1 34,29,384/- 3,50,079/- 37,79,463/-
e

“The abovementioned interest overdue has been derecognized as income as well as not included in

carrying value of loan assets as per applicable RBI norms and accounting policies of the company,

(e) The Company is primarily engaged in the lending business and accordingly, the reporting under clause
3(ifi)(e) of the Order is not applicable to the Company.

(f) Basis the information and explanations provided to us by the Management, the Company has not
granted any loans or advances in the nature of loans which are repayable on demand or without

specifying any terms or period of repayment and accordingly, the reporting under clause 3(iii)(f) of
the Order is not applicable to the Company.

iv. In our opinion and according to the information and explanations given to us, the company has
complied with the provisions of section 185 and 86 of the Companies Act, 2013 in respect of loans,

investments, guarantees, and securities as applicable. - "~




V. The Company has not accepted any deposits from the public and hence the directives issued by the Reserve
Bank of India and the provisions of Sections 73 to 76 or any other relevant provisions of the Act and the

Companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from the public are
not applicable.

vi.  As informed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the activities carried on by the
company.

vii.  (a) According to information and explanations given to us and on the basis of our examination of

(b)

the books of accounts, and records, the Company has been generally regular in depositing undisputed
statutory dues including Provident Fund, Employees State Insurance, Income-Tax, Sales tax, Service
Tax, Duty of Customs, Duty of Excise, Value added Tax, Cess and any other statutory dues with the
appropriate authorities. According to the information and explanations given to us, no undisputed
amounts payable in respect of the above were in arrears as at March 31, 2026 for a period of
more than six months from the date on when they become payable.

According to the information and explanations given to us by the management and those charged
with governance, there are no statutory dues which have not been paid on account of a dispute
except for demand of Rs 97,090/~ raised vide order u/s 143(3) of the Income Tax Act 1961 for
Financial Year 2021-22. As per the documents examined by us and explanation of the management,
the said demand has arisen due to an error apparent from record and a rectification application in

this regard has been preferred with the concerned officer and company is sanguine of resolution at
the earliest.

viii. According to information and explanations provided to us, there is no transaction that is not recorded in

the books of account which has been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (43 of 1961).

ix. (a)

(c)

(d)

In our opinion and according to the information and explanations given to us, the Company
has not defaulted in the repayment of dues to banks or any lender.

In our opinion and according to the information and explanations given to us, the company
has not been declared wilful defaulter by any bank or financial institution or other lender,

In our opinion and according to the information and explanations given to us, the term loans
of the company have been applied for the purpose it was taken for.

-

In our opinion, funds raised for short term purposes are not beihg;,_ utilized for long term purposes.




xi,

Xii.

Xiii.

(e)

(f)

(a)

(b)

According to information provided to us, the company does not have any subsidiaries, associates or
joint ventures and as such reporting required as per the order regarding receipt from any entity or
Person on account of or to meet the obligations of its subsidiaries, associates or joint ventures is
not applicable in the present case.

According to information shared and explanations given to us, the company does not have any
subsidiaries, associates or joint ventures and as such reporting required as per the order regarding

raising of loans during the year on the pledge of securities held in its subsidiaries, joint ventures or
associate company.

Based upon the audit procedures performed and the information and explanations given by the

management, the company not raised money by way of initial public offer or further public offer
including debt instruments during the year.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not made any preferential allotment of private placement of shares
or fully or partly convertible debentures during the year under review.

(a) Based on audit procedures performed and information and explanations & representations given

to us by management, no fraud by the company or on the company by its officers or employees has
been noticed or reported during the year.

(b) Based upon the audit procedures performed and the information and explanations given by the

management, we report that no report u/s 143(12) of Companies Act 2013 has been filed by the
auditors,

(c) As per explanations provided to us by the company, no whistle blower complaints have been
received by the company during the year.

The company is not a Nidhi Company and therefore provisions of Para 3(xii) of the order are not applicable
to the company.

In our opinion, all transactions with the related parties are in compliance with section 177 and 188
of Companies Act, 2013 and the details have been disclosed in the Financial Statements as required

= ——

by the applicable accounting standards, OB a5




Xiv.

XV.

XVi.

XVii.

xViii.

Xix.

XX,

(a) In our opinion and according to explanations and information received by us, the company has an
internal audit system commensurate with the size and nature of its business.

Order are not applicable to the Company.

The company is carrying on the business of lending and for the said Purpose company has obtained

Certificate of Registration (COR) from RBI and is registered under section 45-]A of Reserve Bank of India
Act 1934,

Upon examination of the cash flow statement of the company, we have concluded that the company had
not incurred any cash losses in the current financial year and in the immediately Preceding financial year.

There has not been any resignation by statutory auditor during the year.
payment of financial liabilities, other information accompanying the financial statements as well as our

knowledge of the Board of Directors and Mmanagement plans, no material uncertainty exists as on the date
of the audit report that company is incapable of meeting its liabilities existing at the date of balance

?

the Company has duly complied with its CSR obligations. An amount of X19,32,896/- remained unspent




Xxi.  The company does not hayve any subsidiaries/
order regarding report of auditors of com
applicable in this case.

joint ventures/associates and as such reporting as per the
panies included in consolidated financial statements is not

For M/S RAJAN MODI & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Reg. No. - 020081N

LALITGARG
PARTNER
M. No. 502617

UDIN: 2650261 7XECLWT1935

Date: 21.05.2026
Place: Ambala



“Annexure B” to the Independent Auditor’s Report of even date on the Financial Statements of Paul

Merchants Finance Private Limited for year ended on 315t March 2026

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Paul Merchants Finance Private

Limited (“the Company”) as of March 31, 2026 in conjunction with our audit of the financial statements of
the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as
at March 31, 2026, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on “Audit of Internal

Financial Controls Over Financial Reporting’ issued by the Institute of Chartered Accountants of India (the
‘Guidance Note’).

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and

completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by
ICAI and deemed to be prescribed under section 1 43(10) of the Companies Act, 201 3, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of ln_qiéi_;;;“'Tbgs\e Standards and the Guidance Note

require that we comply with ethical requirements: ‘and p'lan -a\hd.-'ﬁ‘-@rfonn the audit to obtain reasonable




assurance about whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects.

over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s Judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

control over financial reporting includes those policies and procedures that (1) pertain to the maintenance
of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit

Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper Management override of controls, material misstatements due to error or

financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or Procedures may deteriorate.




Opinion

For M/S RAJAN MODI & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Reg:No. - 02008 1N

Date: 21.05.2026 M. No. 502617
Place: Ambala UDIN: 2650261?)(ECLWT1935



PAUL MERCHANTS FINANCE PRIVATE LIMTED
Audited Balance Sheet as at 315t March 2026

CIN-UB5921CHZ010PTCO3 2452
{Rs. In Larkhs)
Partizulars Note Current Year s at 315t March 2026 | Previous Year as at 31st March 2025

ASSETS
(1) Financlal Assets
(@) Cash and Cash Equivalants 1 1,487.15 113,73
[b}  Bank Balanee Cther than {a] above 1 5,353.25 23398
[t} Derivative Financial Instrimems - =
ld} Receivables = =

(1) Trade Receivables A 830 342

{ll] Other Recsivables 28 14.54 =
{e) Loane 3 30,449.33
i) lnvestments 4 23,008.09 i
[2)  Gther Financial assets (ko be spacifed) 5 23,57 12,04
{2} Men - Financal Assots
{a) Inventories - =
bl Current Tax Assets [ 157.45 -
fcl  Deffered Tax Asset] Net) T 132,75 3638
{d)  Investment Property # 4
(e} Biological Assats Other than bearer plants - &
f}  Property, Plant and Equipment B 443,92 40.61
Ll Otherintangisle Assets g 44,11 3247
[h}  intangible Assets Under Develapment g 442 =
e} capital Werk in Progress 9 e =
() Goodwill " p
[k} Other Non Financial Assers b (1] 45476 44827
(3) Group of assets classified as held for sale 1is - 1,43,783.69

TOTAL ASSETS 52,253.54 1,44,704.59

LIABILITIES AND EQUITY

LIABILITIES
1) Finandial Lizbilitios
{a) Derlvative Financlal Instrumments
[b)  Payabins

(1} Trade Payables

1} tatal eutstanding dues of micro enterprises and smail enterprises 124 20.67 159

(1i] total outstanding dues of creditors ather than micro enterprises ang 12

small enterprises 23.34 1237

() Other Payabies

(I tetal outstanding dues of micra enterprises and small enterprises

(it} tozal outstunding dues of creditors other than micra enterprises and

small enterprises 128 342,74 14562
{c) Debr Sscuritias 13 - T05.00
{d)  Borrowing (cther than Deht Secy rities) 14 346 30 1,685.00
(e) Daposits - -
i} subordinate Liabilfties &
Ie) Dther Financial Lishilites - -
12] Mon Financlal Liabilitles
{a)  Current Tax Liabilities 15 - 58.05
[b) Provisions 16 1B2.64 74.88
(e} Deffared Tax Liabilities! Net) - -
(d)  Cther Nan Financial Liabilites (to be specifiad) 7 3.58 7.99
(3) Group of abllities elass)fied as held for sale 118 - 1,06,087.57
(9) eauny
{a)  Equity Share Capital 18 4,254 86 426485
(6}  Other Equity 1g 57,069.81 31,652.66

TOTAL LABILITIES & EQUITY 52,253.99 1,44,703.59

Accounting Palldes and Notes referred to above form an | gral part of the inlone financlal stam
Forand an b of the Boa Directors Auditor’s Repory
A3 per our separate reports of even
date attached

SATPAUL SHAEU GEEVAR CHERIAN For Rajan Madi & Assoclat e—

{Chairm ing Director) (Whele Titne Directar) Chartered Accountanis

BIN - 000 DIN 07310325 §

#7449, Sector 8, bil, Karipuram,

Chafldigarh Mukknedil P.0, Kerala

W -
1“& ARIL RANA

Chief Financial Officer Company Secretary j

Membership no 502300 Menibership np 4CS AS5296 it

#350,520.38A, Chandigarh VPO Beejna 6352/8, Nichalson Road'™~.. Al

District Karnal - 132037 Ambala - 133001 .
UOIN: 26502617 XECLWT1935
Place: Chandigarh <
Date: 2[5 — 552 6 |




PAUL MERCHANTS FINANCE PRIVATE LIMITED
Audited Profit and Loss Statement for the year ended 31st March 2026
CIN-UESQZIU-IZMOF‘ICU! 2462

{Rs. In Lakhs)
[_ Particulars Nk i Current Year for the year ended Pravious Year for the year end!d_]
st March 2026 31st March 2025
Revenue from Operations
(I} Interest Income 0 1,606.61 0.83
{Ii} Gain on assignment of financial asset 20 - s
{ill} Rental Income = =
(W) Fees and commission Incame 21 174.53 50,99
I |Total Revenue from aperations 1,781,148 51.82
Nl |Other Income 22 2,849.30 33.12
Il |Total income {111} 4,630,494 £4.93
Expenses:
[i} Finance Costs 23 8r.35 145.90
(i) Employee Renefits Expenses 24 1,420.15 238.02
{ifl) Depreciation, amortizatian and Impairment 8 171.56 59.73
{iv} Others expenses 15 1,147 .45 132.63
{v) CSR Expense 26 67.98 0.17
IV, [Total Expenses (1] 2,894.48 576.44
V. [Profit before exceptional & extraordinary items & tax (v-v) 1,735.95 -481.51
Vi, |Exceptional tems ~ -
Vil, |Prefit before tay {v-v1) 1,735.95 491,51
VL |Tax Expense:
(1) Current tax 557.27 ~123.70
(2) Prior period taxes 32.68 -
{3) Defarred tax -78.56 -15.32
IX. jProfit/(Loss) for the Period from continuing operations (VII-VIll) 1,224.59 -352.48
x_ |Profit/{Loss) for the period fram discontinued apearations 1,505.44 8,057.80
" |Profit on Disposal of Group 28,557,890 -
11C
X Tax Expense of Discontinuing operations 280.29 2,000,05
" |Tax Expense on Dispasal of Group 4,083.78 -
i Profit/(Loss] for the period from discontinued operations after Tax 1,225.14 6,058.75
" |Profit/{Loss) on Disposal of Group 24,474.12 -
Xili.  |Profit (Loss) for the year {IX+ X11) 26,923.85 5,706.26
XiV. |OTHER COMPHEHENSIVE INCOME
Ali] Items that will hot be reclassified to profit or loss-Remeasurement Gain{Loss)
on defined employee benefit plans ~7.31 B.45
[i) incorne tax relating to items that will not be reclassified to profit or loss 184 -2.13
B{i) ttemns that will be reclassified to profit or loss = =
i1} Income tax relating to itams that will be reclassifiad to profit or oss - -
X, |TOTAL COMPREHENSIVE {NCOME FOR THE FERIOD [ausxv) 26,91B.38 5,712,545
XVI. |Earnings per equity share (far continuing operations}:
|1} Basle( Rs.) 287 -0.83
(2) Diluted( Rs.) 2.87 -0.83
XVH. {Earnings per equity share (for discontinued operations)
(1) Basic( Rs.) 60.26 14.23
12} Diluted{ Rs.) 60.26 14.23
Xvin,
Earnings per equity share (for continuing and discontinued operatlans)
{1) Basic{ Rs.) 63.13 1341
(2) Biluted| Rs.) 63.13 1391
Accounting Policies and Notes referred to above form an Integral part of the standalone fina
For and on beha the Board of Directors Auditor's Report
As per aur separate reports of aven
date attached
- IBU GEE ERIAN
Directar) (Whald Time Director)
DIN 07319125
Puthenparambil, Karfpuram,
M kka\odu 0., Kerala
ARI RANA |
Chief Financial Officer Company Secretary Partner ¢ b G\ :
Membership nin 502300 Membership no ACS AS9295 Membership No 5 AT~ 1.
#350,5ec 388, Chandigarh VPU Beejna €352/8, Nichalson Road; 74 LA ¢
District Karnal - 132037 Ambala - 133001 G
UEHN;
Flace: Chandigarh 2650261 7XECLWT1935
L Date: 21—05_ 595 ¢




PAUL MERCHANTS FINANCE PRIVATE LIMITED
Audited Cash Flow Statement for the vear ended 31st March 2024
CIN-UB5821CH2D10PTCH32452

{Rs. In Lakhs)
PARTICULARS Current Year for the year ended Pravious Year for the year ended
31st March 2026 315t March 2025

CASH FLOW FROM OPERATING ACTIVITIES
Prafit before Tax and Extraordinary items 1731.05 -4591.23
Adjustment for:
Depreciation 17156 5473
Finance Cost B7.35 145,90
(Profii)/Loss on Sale of Fixed Assets -7.99 -
(Profit}/Loss an sale of Investments -1,300.83 -
Incame from Investments -1,105.11 -3.52
Unrealised {Profit)/Loss on lnvestrments 180.67
Profit before working Capital Changes -243.29 -289.13
Changes in working capital:
Adjustments for (increase) / decrease [n operating assets ;-
Trade Receivables -39.41 3390
Loans -30,449.33 -
Other Current Assets -27.43 ~46,65
Bank balances not considered as cazh amd cash equivalents =3,013.89 -233.98
Adjustments for increase / (de crease) in operating liabilites -
Trade Payabies 29.04 -34.72
Other Current Ligbilities -66.78 105.07
short Term Provisions 107.76 62,77
Cashg d fram op i -33,103.32 -113.62
Income Taxes Paid -589.93 -1,826.00
Net cash generated from/ [used in) operating activities -34,293.25 -2,228,75
CASH FLOW FROM INVESTING ACTIVI TIES
Income from Investments 1,105.11 -
Purchase/Sale of Fixed Assets -582.94 ~28.74
Increase/Decrease in Non Current Investments -21,889,83 352
Net cash generated from/ [used in) thvesting activities «ZESE_IGT.S‘J -25.22
CASH FLOWY FROM FINANCING ACTIVITIES
Issue of Share Capital
Increase in Share premium B ¥
Fimance cost -87.35 -145.80
Dividend Pald +1,501.23 .
Borrowings (Net of Repayments) -2,047.70 2,390.50
Met cash generated from/ [used in} financing activities -3,636.28 2,244,51
Net cash flow from continued operations -5%,297.20 -3.36
et cash flow from discontinued operations (Note 110) 48, 260.50 10,612.61
Cash and Cash equivalent at the beglnning of the year 1Z2,523.85 L,215.60
Cash and Cash equivalents at the end of the year 1,487.15 12,523.85

Note: Durjfm the yezr, the Company has revised certain classifications and presentation disclasures in the Statement of Cash Flows. Aceardingly, pravious

yeur figures hyve been re wuped / reclassified wherever considerad NECEssary to conferm i thy rtation. These changes bave ng
Impact an bz ko R:ﬁm ofthe Company, p
SATPAUL SHAIB

dMangDImctor] {Whle Tirhe it
. DIN 07318125
Puthenpardmbil, Karipuram,

ARJU RANA
Chief Finaneial Officer Company Secretary
Membership no 502300 Membership na ACS A59296
# 350,5e¢ 38A, Chandigarh VPO Besjna

District Karnal - 132037
AUDITOR'S CERTIFICATE

We have examined the Cash flow Statement of Paul Merchants Finarice Private Limited for the year ended 31st March 2026
The Statement is In agreemeant with the corresponding Profit and Loss account 2nd Balance Sheet of the Company
covered by our report of cven date to the members of the Company,

|y Ag a

—

Place; Chandigarh

Date: 9 J—ch— 2024

6352/8, Nichalzon Road

Ambala- 133001
g
UDIN:  26502617XECLWT1935




(C) Profit/(Lass) for the perlod from discontinued operations

Current Year for the year ended Previous Year for the year ended
Particulars Naote
31st March 2026 31st March 2025
Revenue from Operations
{i} Interest tncome 20 4,757.66 20,891.68
{il} Gain on assignment of financlal asset 20 .27 560.39
i) Rental Income B -
(iv) Fees and commisafon Income 21 1¢1.12 371.60
{1} |Total Revenue from operations 4,866.06 21,823.66
(11} |Gzher income 22 28,659.02 157.50
1li. |Total Income (111} 33,525.08 21,981.56
Expenzes;
(i} Finance Costs 23 2,301.14 732784
[if) Employee Benafies Expenses 24 75123 3,879.55
{iii} Depreciation, amartization and impairment B -5.68 253.35
(iv] Others expenses 75 419,04 2,401.99
{v) SR Expense 26 - 51.03
V. [Tetal Expenses {1v) 3,461.74 13,913.76
V. |Profit befare exceptional & extraordinary items & tax (V) 30,063.3a 8,067.80
VL. |Exceptional Items -
VIL. [Profit befare tax [V=vl) 30,063.34 B,G67.80
V| Tax Expense;
{1) Current tax 4,380.05 1,949.70
(2] Prior period taxes - -
(3] Deferred tax -15.88 59.35
Profit/{Loss) for the period fram discontinued operations 25,699,265 6,058,75
I1X. |[OTHER COMPREHENSIVE INCOME
Alf) items that will not be reclassified to profit or loss-Remeasurement
Gain(Loss) on defined employee benefit plans -2.40 B.17
(i} Income tax relating to ftems that will not be reclassified 1o profit or lass 0.61 -2.08
B(i) Iterns that will b reclassified to profit or loss - -
i) Income tax relating to items that will be rechassified to profit or lnss . e
NSIVE INCOME FOR THE PERIOD ()HI'HXI\.I'} | 25,697.46 6,064.86
(D) Statement of Cash Flow
PARTICULARS As at 31st March 2026 As at 31st March 2025
A, |[CASH FlLOow FROM OPERATING ACTIVITIES
Profit before Tax and Extraordinary items 30,060.93 8,075.897
Adjustment for:
Depreciation -3.68 35335
Fifianca Cost 4,301.24 7,327.84
[Profit)/Loss onsale of Fived Assets -2.58 0563
(Profit)/Loss an sale of Investments 69,83 96,56
Income from Investments = =
Unrealised (Profit]/Loss on fnvestments - «L52
Frofit before warking Capital Changes 32,278.99 = 1556071 |
Changes in working czpital;
Adjustments for (increase) / decrease in operating assets -
Trade Receivablas 18.64 -14.14
Loans 1,25,450.45 -29,889.14
Other Current Assets 1,260.17 -644.43
Bank balancas not considered as cash and cash equivalents = -2,705.38
Adjustments for increase / (di se) In operating lahilit;
Trade Payables -35.84 -29.47
Oher Current Liabl(ities -6,340.31 2,513.83
Shart Term Provisicns -4638.59 11.66
f—_—— - LY . B 2|
Cash generated from operations 1522042 = e -15,196.34
Incarme Taxes Paid -4,380.05 =
+ . . Ve = = = = . v '__-__'_‘_‘———-—‘_-_
Net cash generated fram/ (used in) op erating activities 1,47,824.16 -15,195,34
B. |CASH FLOW FROM INVESTING ACTIVITIES
=N INVESTING ACTIVITIES
Purchase/Sale of Fixed Assats 203.66 -136.48
Increase/Decraase in Current Investments = }
Increase/Decrease in Nan Current Investments 1,070,35 -903.44
e — I
Net cash generated fromy/ (used in) Investing activities 1,980,02 -1,039.53
C. |CASH FLOW FROM FINANCING ACTIVITIES
1ssue of Share Capital
Increase in Share premipm .
Finance Cost -2,301.14
Barrowings (Net of Repayments) - 9932359
MNet cash generated from/ (used in) financing activities . °1,01,533.68 |
Net cash flow from discontinued operations

48,260,50




MNOTES ON FINAMNCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2026

Mate 1; CASH 8 BANK BALANCE {Rsi tn Jokﬁ‘sl_‘
As at 31st March 2026 As at 31st Mareh 2025
Partlculars -
Discontinued Operations Continued Dperations TOTAL Discontinued Operations Continued Operations TOTAL
A. Cash and cash equivalents
Balance with banks in Current Accounts 1,485.495 1,485.85 12,323.30 11273 1243603
Cash In Hand - 1.20 1.20 gr.32 - BT.82
Total (1) - 1,487.15 1,487.15 12,411.12 112.73 12,523 85
B. Other Balances with Banks
{ e e Oajdls Acoiniswidr innthAnd s 595321 5,353.21 2,705.38 233,98 2,939.36
=12 manths maturity
i} Gratuity Fund 0.04 0.04 b iy =
Total {2) 5,853 25 5,953.25 2,705.38 233.98
Total {1+2) - 744090 7,8411.40 15,116.50 346.72 15,463.22

MNote 2A: Trade Racelvahle

(Rs. dn lakhs)

As at 31st March 2026 Asat 31st March 2025
Particulars
i Discontinued Operations | Continued Operations TOTAL Discontinued Operations Continued Operations TOTAL
Sundry Debtars - 28.30 28.30 18.64 3:42 11.06
Taotal 208,30 28.30 18.64 3.42 22,06

Trade Receivable Ageing

(Rs. In lakhs)

Particulars As at 31st March 2026
Less than 6 Months & Maonths - 1 Year 1-2 Years 2-3 Years More than 3 Years Total
Sundry Debtars 28.30 - - 2830
Total 28.30 = - - - 28.30
(R, dn lakhs)
Particulars As at 315t Maich 2025
Less than 6 Months 6 Morths - 1 Year 1-2 Years 2-3 Years Wiore than 3 Years Total
Sundry Debtors 19.83 - 2.12 411 22.08
Total 19,83 - 212 - 22.06
Note 28: Other Receivables (RS, in lalhs)
As ot 31st March 2026 Ag 3t 31st March 2025
Farticulars | £ :
Discontinued Operations Continued Operations TOTAL Discontinued Operations Cantinued Operations TOTAL
Receivable from L&T - 14.54 14.54 - -
Total 14.54 14.51 E -
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Mote 5: Other Financial assets

(Rs, In lokhs)

As at I1st March 2026 As at 31st March 2025
Particulars
Discontinued Operations Continued Operations TOTAL D d Of Conti i Operations TOTAL
Ameaunt Recoverable 15.06 15.05 - 13.04 13.04
Advances to Emiployeess - 291 391 - - -
Tatal 3 23.97 23.97 - 13.04 13.04
Nate & CURRENT TAX ASSETS {Rs. in lekhs)
As at 31st March 2025 As at 315t March 2025
Particulars T
Discontinued Operations Centinued Oparations TOTAL Discontinued Operations Continued Operatisns TOTAL
Achvance Tax & TDS (Met of Provision for Tax) - 197 .45 197.45 - -
Total - 197,45 197.45 = =
Note 7: Defarred Tax Asset (Rs. In lakhs)
As at 31st March 2026 As at 31st March 2025
Particulars = 2 3
Discontinued Operations Continued Operations TOTAL Discontinued Oparations Continued Operations TOTAL
Opening Balances 36,38 36.38 - 82,52 82,53
Add: Deferred Tan Asset 96,38 95.38 - - 2
Less. Deferred Tax Liability - - - - 46,15 -46.15
Total # 132.75 132.75 - 36.35 36.38
Note 10 : OTHER NON FINANCIAL ASSETS (Rs. In lakhs)
As at 31st Mareh 2026 As at 31st Mar 2025
Particulars < 5 =
Discontinued Operations Continued Operations TOTAL Discontinued Operations Continued Operations TOTAL
Prepaid Expenses - 23.93 23,83 215.41 370 219:11
Security and Amount Recoverabls - 2530 25.30 91121 42,10 960,31
Input Credit 208.60 208.60 120,67 BO6 128,73
Advanes to Vendor 205.56 205.56 12.89 432.53 44581
Less: Frovision on advances <88 E3 -B8.63 e 45.52 45.52
Total - 46476 464.76 1.250.17 448.27] 1,708 44|
MNate 124 : Trade Payable (Rs. Irt lokhs)
; As at 31st March 2026 Asat 31st March 2025
Farticulars [
Discontinued Operations Continued Cperations TOTAL Discontinued Operations Continued Operations TOTAL
Trade Payabie_MSME 2067 2067 2963 159 31.23
Trade Payable_ Others 2334 23.34 E21 1337 19.58
Total - 44.00 45.00 3584 14.96 50.80
TRADE PAYABLE AGEING (As. In iakhs)
Particulars Asat 31st March 2026
Less than 1 year 1.2 years -3 years Mare than 3 vears Totai
{1} MSME | Undisputed) 067 - - - 20.67
{i1] Others (Undisputed) 1104 (] .52 068 23.34
(i) Disputed Dues - MSRAE - - - .
(iv) Disputed Dues - Others = -
Total 42.71 0.09 0.52 0.63 44.00
(R3. In fakhs)
Particulars As at 315t March 2025
Less than 1 year 1-2 years 2-3 years More than 3 years Total
i) MISME (Undisputed) 31.22 . z 31,22
(i) Cthers {Undisputed) 18.50 0,29 011 0.68 19.58
(i) Disputed Dues - MSME = e =
[ivl Disputed Dues - Others - -
Total 43.73 0.29 011 0.68 50.80




[ watudojsnag

'y # |- 43puUn s3assy a)grdueyy)
ELL8S WLOL
|

59°05 | b5'951 | %9T°E9 SIEMYag
01 ) 3 %0187 sa0Inaq Aunaag
9502 23] | megsz| sjuawdinb aain
l 96852 NI 78 Saniining

W68 ST Jsuoiipuod 1y

%ST°g9) 5311035330y 73 JSInd oy

LEELT

ETTE dB3 03014

e

|
9Z0Z Y21 TE | SZoz Ulew 1g 920Z YuIeW T no/u dE3A ayy o 1 31E 7
e esodsig Asyiioj SZTOZIMAY T | gz yoiep 1g sfesodsia | suompmy SZoc v T
1 @luejeg 1B se aauejeg 12 sE ajuejeq daysuely afieyd uoyepaidag 1E SE @3uejeg | ik se Bduejeg 13§5Ue8] e se asuejeg s38Yy SUYINDLLHYY
Pod ey uonepaidag _TiE d T ok 209 s5019 |.|.|“

(*sy) unowy
SL3SSW Q3xid :g a1opN



+ E H - E - * - - = - - [ - - .cmEno_mg_
_ A3pur s}assy a|qiSueyy) |
[ i
15°596 L E60'T eL9T'T = B2'E- _ BOETE TH'98] £9°191°2 # 4% 01" £81 5$9°026'T _ ™ i IWIOL ONYHD
| _ “
orés ¥oLs ERPIT = * Tsrve 62706 PSaLT < o ogge PELET _ H9T'£9| suopesedo panuijloasig AIEMIES __
_ 1}

E I 0% DE 19°5¢ 18°7T- < [Tt ZETT a99bS - - 668 7415 __ %68'5Z| sU0NElado panujunasig sjuawdinbs mu._ton__
98'6E rESt o ) = = ‘ 16101 L5'TE FEes = 2 E6'F WL %e68°9Z| SUCPIAdD pENLLAUGIEg Jsuaiypucy 41y
SOTE b1 i S5'6T = BRE- _ ove [l 0a'vg JE 19 9g 0s1a %68°6E|  suonessdo panupuossig Japranu |
TE'98T e00z2 80°9BT = = | L2118 TE'VET 6L LLE = T 65 LT Db st H68°ST|  suonelzdo panunuodsiq SINHI4 3 2InguIng _

|
PLTI 6521 GETT - 7 we LER £5°7¢ - - 35°0 LB'TE WOTET| SUCEIAdD panuRUGIsg 2235 Bujudaan
499 £Z'ss a0'eLT Y39 7 7 - g48cl PLZET 02°TT- * | €5'09 20081 %81'£0| suopesado panunuoIsg ELU ERERRTE - WESTE s
|
SBELT 0L 1zT 0E'5S = = 1 e8'a1 ¥¥'6E STSLE = v —_ 10'FT AR %OT'81| suoljEsado panupuossig sadinag Munoag
EFL9E 5060 BE'03T i s - Tt ] E£1°66T ] = * v9'E2 a1+09 %0T'8T| suonesado panujuolsig s=leq
[

EF'Z68 99°686 EXEI6 Sv'e- B8'E- CE'ESE 05'%L9 90°808'T SRLT- 4%} 1191 £2'999'T _ 1Ei0L
| LVEE ar'es LOFTT = o £0°6E FOSE bS'ast = = PEBL | TZHET H“otr'eg suoneiado panunuos AIEMILOE|
£V'E 0E'D 6T |18 = o't wn _legg 509 Zia [ = jrew | HEEST n:ozEmm.nw::z_._ou - wymm.c.mn_wﬂ 23140
90°F on'e €Zr | pag - iy 8FE 6TLL R _‘ - B %aT'Eg SUGHEIR00 PBNUNLDS | S91653370y i ._uSnEnu._
ZTvE 196k STBET = = | 6F'SL ALELT LEELT ﬁ = " = LE'ELT HELLE suoiedado panuiuay JED Iojol
80°EL LOPOT Br0BE ab'g = ELBS TE'ZTE LS'ESE SB'LT = _ VE'ET GE9TE . Sy s |

|
Jealk
STOT Ya1e TE VZOT Y2 IeW TE SZ0T PN TE | angfu| |esodsig _ 343 Joy olreya bZOZ Idy T S5 YHEN TE ngfu| sjesudsig suonIppY vZ02 (Mdy T |
JE SE @uefeq JEsE 3uUeRjeg leseaougjeg | Jajsues) | uonepaidag iBseRIBIEg | 3B SR 3juejEg | J3jsuBl) 12 se aouejeg ajey upising SHVTNDILNY
_ “ e
Hiojg sy uoijenasdag HIog 55045

(suxop i 'syg)

51355Y Q3IXid ‘80 310N






Note 9 - Capital Work in Progress

{Rs. In lakhs)

-

Particulars

As at 31st March 2026

As at 31st March 2025

Discontinued
Operatians

Continued
Operations

Total

Discontinued
Operations

Continued
Operations

Total

Projects in prograss

Projects Tem porarily suspended

Qverdue Projects

Projects Exceeded Bu dgetary Cost

Total

(Rs. In lakhs}

—

As at 31st March 2026

Particulars

Less than 1 year

1-2 Years

2-3 Years

More than 3 Years

Total

Projects in progress

Projects Temporarily suspended

Overdue Projects

Projects Exceeded Budgetary Cost

Total

——

o)

(Rs. In lakhs)

As at 31st March 2025

-

Particulars

Less than 1 year

1-2 Years

2-3 Years

Maore than 3 Years

Total

Prajects in progress

4.98

Projects Temporarily suspended

Cverdue Projects

Projects Exceeded Budgetary Cost

Total

First Floor
SCO 827-828,
SECTOR 22-A

4.98







Note 128 : OTHER PAYABLES

(As. In lakhs)

As at 315t March 2026 As at 31st March 2025
Particulars g
Discantinued Operations Continued Operations TOTAL Discontinued Operations Continued Operations TOTAL
Expenses and other Payable - 214,77 214.77 G,B36.57 134,00 5966.52
Interest payable on NCD - - - - 1128 11.98
Auction Refundabfe - - - 189.24 = 19824
Salary Payable 127.97 127.97 304,55 7.64 312,19
Total i 342.74 342,74 5,340.31 149.62 5,489,
Note 13: NON-CONVERTIELE DEBENTURES (Rs. In lakhs)
Az zt 31st March 2026 As at 315t March 2025
Particuiars 3 E 3 ; - g : f .
Discontinued Operations Continued Operations TOTAL Discontinued Uperations Continued Operations TOTAL
Mon-Convertiole Debancures - = 705.00 70900
- - - 709.00 705.00
Naote 15: CURRENT TAX LIABILITIES . (75 In lokhs)
e As at 315t March 2026 As at 31st March 2025 =]
Particulars
Discontinued Operations Continued Operations TOTAL Discontinued Operations LContinued Operations TOTAL
Provision for Tax (Net of Advance Tax & TO5) - - 58.05 58.05
Total - - - - 58.05 58.05
Note 16: PROVISIONS (Rs. In lakhs)
As at 31st March 2026 Az at 315t March 2025
Particulars 2 2 3 : E
Discontinued Operations Continued Operations TOTAL Discontinued Operations Continued Dperations TOTAL
Pravision on Advances - 85.09 85.0% 258.67 - 258,67
- Pravision on standard assets (Stage 1 & 2) - 50.79 30.79 197.53 197.53
- Provision on NPA {Stage 3) 34.29 3123 51.14 61.14
Provision for Gratuity - 4240 42.40 B9.32 3283 13135
Provisian For L2aue Encashment 14,50 14,50 41,48 535 46.83
Provigion Far Bonus 10.65 40,65 7243 36.5% 116.02
Total = 182.64 182.64 A58.89 74.88 543.77
Wate 17: OTHER NON FINANCIAL LIABILITIES {Rs. in lakhs)
As at 31st March 2026 As at 31st March 2025
Particulars : = = 3 3 = -
Discontinued Operations Continued Operations TOTAL Discantinued Operations Continued Operations TOTAL
Employee Retention < 3.58 358 « 7.89 71.99
Tatal 3.58 3.58 - 7.99 7.99
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Note 18: EQUITY CAPITAL

A. Authorised, Issued, Subscribed & Paid up Share Capital and Par Valua pe: Share

Particulars As at 31st March 2026 As at 31st March 2026 As at 31st March 2025 As at 31st March 2025
Number Amount (Rs. In Lakhs) Number Amaount (Rs. In Lakhs)
Authorised
Equity Shares of Rs. 10 sach 4,50.00,000 4,500.00 4,50,00,000 4,500.00
issued
Equity Shares of Rs. 10 each 4,26,48 616 4,264.86 4,26,48,615 4,264.86
Subscribed & fully Paid up
Equity Shares of Rs, 10 each 4,26,48,616 4,264.86 4,26,48,615 4,264.836
Total 4,26,48,616 4,264.86 4,26,48,616 4,264.86

The Company has one class of equity shares having a par value of

Rs 10 per share, Each shareholder is eligible for one vate per share held.

In the event of liquidation, equity shareholders are eligible to receive the remaining assets of the company after distribution of al| preferential amount, in prapartion ta their

shareholding.

There are no share in the preceeding five vears alloted as full
There are no shares reserved for issue under aptions and co

B. Reconciliation of Number of Shares Outstanding at the beginning and end of the ye

Equity Shares

Particulars As at 315t March 2026 As at 31st March 2025
Number Mumber
Shares outstanding at the beginning of the year 4,26,48,616 3,87,71,469
Shares Issued during the yaar - 38,77,147
Shares bought back during the year - -
Shares outstanding at the end of the year 4,26,48,616 4,26,48,616

C. Shares in the company held by each shareholder halding more than 5% shares

y paid up without payment being received in cash/ Bonus shares/ Bought Back.
ntracts/ commitments for sale of shares / disinventsment,

Equity Shares

Name of Shareholder (M. /rars.)

As at 31st March 2026

As at 315t March 2025

No. of Shares held

% of Holding No. of Shares held % of Holding
Mr. Raineesh Bansal { As 3 nominee of Paul merchants 1 1 -
limited) »
Paul Merchants Lid (Holding Company) 4,26,48,615 100 4,26,48,615 100

D. Rights, Preferences and Restrictions attaching to various classes of Shares

Class of Shares

Rights,

Preferences and Restrictions attaching to various classes of Shares

Equity Shares

No Special Rights, Preferences & Restrictions Attached
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Note 20: INTEREST INCOME AND GAIN ON ASSIGNMENT OF FINANCIAL ASSET

For the Yoar ended 31st March 2028

Forthe Year ended 31st March 2025

Particulars TOTAL [On Financial TOTAL {On Financial
Discontinued Operations Continued Operations Assets red at dise i 1 Operations Continued Operations | Assets measured at
Amortised Cost) Amortised Cost)
Interest Income en Loans 4,757.66 1,606.61 6,3684.27 20,891.68 B3 20,8592 50
Gain on Assignment of Financial Asset 727 - 7.27 560.33 - 560,30
Total Revenua From Operations 4.764.95 1,606 61 5,371.55 21,452.08 0.83 21,452.89
Note 21: FEES AND COMMISSION INCOME
Particulars For the Year ended 31st March 2025 For the Year ended 31st March 2025
Discontinued Operaticns Continued Cperaticns TOTAL Discontinued Operations Continued Operatians TOTAL
Income from Money Transfer Seryice : = & 2 0.18 0.15
Processing Feg - 84.05 B4.05 -
Other Cammissinn Income - Paulpay - 212 217 - 5,29 5.29
Other Commission Ingome - Insuranee . 70.596 70.95 o . -
Other Fees and Commision Incame 10112 1740 1ia.52 371.60 45,51 417,31
Total 101.12 174.53 275.65 371.60 50,949 4225_9
Note 22: OTHER INCOME
ey Forthe Year ended 31st March 2026 For the Year ended 31st March 2025 _]
Discontinued Dperations Continued Operations | TOTAL Discontinued Operatians Ci i Dperations TOTAL
Interest on FOR 24.94 373.88 398,82 32.52 1718 49,70
Income from Investments - 1,105.11 1,1C5.11 - & ;
Realised GainfLoss from Investments B2.83 1,200.83 1,370.66 96.56 352 100.08
Unrealised Gain from Investments - - - 0.52 - 0.52
Miscellaneaus Income 6.35 6544 7583 28.31 12,91 40.72
Prafit on slump sale 28,557.50 - 28,557.90 = - -
Total 28,659.02 2,849.30 31,508.31 157.90 33.12 1891.01
Note 23: FINANCE COSTS
Paritaitars For the Year ended 31st March 2026 For the Year ended 31st March 2025
Discontinued Operations Continued Operations TOTAL Discontinued Operations Continued Operations TOTAL
Interest on borrowings 1,91£.53 56,85 197138 7.159.63 7336 T7,232.58
Interest on NCD - 23.80 23.80 - 72 2o
Bank Charges 336.61 6.71 193.32 168.21 0.53 168.74
2,301.14 §7.35 2,388.49 7,327.84 145.50 7,473.73
Note 24: EMPLOYEE BENEFIT EXPENSES
Partfiiilare For the Year ended 315t March 2026 For the Year ended 315t March 2025
Discontl i O i Continued Operalions TOTAL Discontinued Operations Continued Operations TOTAL
Salaries & Allowances E73.09 124130 1,514 389 3,035.51 21549 3,645.00
Leave Encashment 6.78 11.23 1801 42.07 1.82 43,89
Stafl Welfare Expenses 11.33 112.04 123.42 108.54 824 116.78
Contribution to ES/ & EPF 32497 26.09 55.06 165.08 3.69 172,77
Gratuity 6.25 7.55 13.80 31.79 1.08 32,86
Baonus 20.77 21,93 42,70 102,57 3.70 106.27
Total 751,23 1,420.15 2,171.38 3,879.55 2138.02 4,117.57

First Fipor
SCO 827.828

SECTOR 22.4°




Nate 25: OTHER EXPENSES

For the Year ended 31st March 2026

For the Year ended 31st March 2025

Fatlellars Discontinued Operations [ Continued Operations TOTAL Discantinued Operations Continued Operations TOTAL
Conimnission Expenses - 37.14 ar.1a - 1.06 1.06
Computer Expenses 1043 2521 35,64 B6.97 1.26 68.23
Certification & Intergration fees - 545 545 - - -
Software Expenses - 55,78 55.78 - 20.41 2041
Telephone Expenses 12.68 T.66 20,34 43,87 0.26 44.13
Travelling & Conveyance Expenses 16.10 53.52 69.62 57.59 4.04 101.93
Insurance 16,64 1016 2680 107.56 843 116.08
Legal, Professional & Consultancy Charges 22.67 254,54 30721 330.20 0.58 33118
Payments Ta Auditers (Refer Note (i) Below)| 0.00 .00 2.50 - 250
System Audit Expenses - 398 398 - 13.95 13.95
Printing & Stationary 7.26 £.59 11.835 41.91 0.54 42.45
Rent, Takes & Energy Cost 192,35 G62.89 255.75 100937 327 1.0126a
Security Expenses 73.7¢ 2.65 78.38 404,57 - 40457
Advertisernznt & Publicizy 1.90 7281 471 36.28 1156 a7.84
Impairment Of Loan Assst 256 35,09 37.65 0.37 - 20,37
Cashfree Chargeback/Dispute Lost 3 - - - 0.33 0.33
Repair & Maintenance 37 2.07 5.78 25.88 22 25.88
Directnr's Fees, Allowances And Expenzes - 1.25 125 071 - 071
Conference And Meeting Fxp 0.05 55.22 55.27 784 -0.co 7.84
Postage And Telagram 7.48 0.43 792 2023 0.0 20.33
Donatien 0.01 2150 2151 3.86 - 386
Freight And Carriage 0.0z .09 Qa1 2.63 . 183
Server Charges = 12,89 12.89 0,03 1291 12.94
Auctioneer Charges 1.66 - LG6 16.16 16.16
Unrealised Loss from investments 180.67 180.67 - .
Provision on advancos - 4311 4311 - 45.62 45.62
Niisc Office Exponses 47,29 166.24 213,53 1563.06 7.85 170.91
Total 419.04 1,144.95 1,563.99 2,401.99 132 63 2,534.62
NOTE 25 {i) Payments ta auditors
. For the Year ended 31st March 202 For the Yezr ended 315t March 202
Payments to the auditor ~ ~ — -
Disc d Op ] |I Contl i Operations TOTAL Discontinued Cperaticng Continued Operations TOTAL
Statutory Audit Fees = 1.00 1.00 1.00 = 1.00
Tax Audit Fees 0.50 0.50 0.50 - 05
Fees for gther services - 1.00 1.00 1.00 1.00
L Total o 2.50 2.50 2.50 - .50
Note 26: Corparate Social Res ponsibility & other Social Welfare Expenses
Particulars For the Year ended 31st March 2026 For the Year ended 31st March 2025
Discontinued Operations Continued O TOTAL Discontinued Operations Cantinued Operations TOTAL
A} Gross Ambunt Required to be spent by the Co. 5 T . 51,96
During the Year
8] Amount Spent on CSR During the yaar Amount Paid Amount Paid Amount Paid Amount Paid Amount Paid Amount Paid
Amount earried farward from previeus year - - 5.01 - 7 15.77
Amount carried forward from FY 2022-23 - - 1.84 -
-Setting up of old age home and Day care centre R 712 742 26.00 26.00
- Animal Welfare 1.83 1.83 Q.65 066
- Eradicating hunger - 34.37 34.37 24.37 017 24.54
- Educatinn - 11.70 1170 = - -
- Promoting Healthcare & Sanitation 12.95 12:95 - - -
C) Excess/(Shortfall] in evpenditure, if any - -19.34 - 5.01
D) Tatal of Shartfall of earliar years , if any - - - -
E) Reason of Shortfall: “ - - - -
Amount remaining unspent pertaing te "Ongoing
Prajects” spproved by CSR committee and
thercafter by Board which will be spent incoming B 5 N
years,
Unspent CSR amount deposited in special account - 19.34 19,34
(Unspent C5R Acrount)
Date of deposit 28=Apr-26
F) Nature of CSR Activities - - - -
) Detalls of C5R contributed to ralated Parties
ineluding Trust controlled by Company 5 L 3 b i
H} Details of movement in provisions if any ,
made with respact to a liability by entering into a - &
contractual obligation
Total - 67.98 % 67.98 51.03 0.17 51.20




A. Eguity Share Capital

PAUL MERCHANTS FINANCE PRIVATE LIMITED

STATEMENT OF CHANGES N EQUITY

CIN-U65921CH2010PTCO32462

Changes in equity share capital for the year ended 31st March, 2026

iParticulars

Amount (Rs.in lakhs)

Balance at the beginning of the reporting period

4,264 86

Changes in equity share capital due to prior period errors

Restated balance at the beginning of the current reporting perlod

Changes in equity share capital during the yzar

Balance at the end of the reporting period

4,264.86

Changes In equity share capital for the year ended 31st March, 2025

Particulars

Amount (Rs.in [akhs]

Balance at the beginning of the reporting period

387715
Changes in equity share capital due to prior period efrors i
Restated balance at the beginning of the current reporting period =
Changes in equity share capital during the year 387.71
Balance at the end of the reporting period 4,264.86
E. Other Equity
Changes in other equity for the year ended 31 Mar 2026
(Rs. in fakhs)
Reserves and Surplus
. Securities
Particulars i Total
; Premium General Reserve Statutory Reserve fmpeirinent
Reserve
Reserve

Balance at the baginning of the current reporting

o 15,416.09 12,187.65 347543 573.48 31,652.66
pert
Changes in accounting palicy or prior periad errors = = =
Etated balance at the beginning of current reporting 2 . .
period =
Dividends 5 -1,301.23 -1,501.23
Profit for the current Year “ 21,493.87 538477 4521 26,923.85
Securily premium during the year = 3 = = =
Other campr Ive income: & ement of Net i 4
defined benefit Asset/Liability (net of tax] = 4 i =B
Transfer ftem Impairment Reserve pursuant to < 547.12 = S47.13 .
approval of RB|
Balanze as on 31-03-2026 15,416.09 32,723.04 8,859.11 71.57 57,069.81
Changes in other equity for the year ended 31 March, 2025

(Rs. In lakhs)
Reserves and Surplus
Securities
Particulars Total
Premium General Reserve Statutory reserve WEIEENE =
Reserve
Reserve

Balance at the heginning of the current repertin
perlod ¥ & P A 13,322.43 8,140.049 2,262 46 121.48 23,846.41
Changes in accounting policy or prior period errors = . 4 = 7
Restated balance at the beginning of current reporting ) I 7 E
peried
Dividends = =
Profit for the current vear - 4,082 56 1,211.71 452.00 5,706.27
security premium during the year 2,003.65 I = = 2,093 66
Othar comprehensive income: Remeasurement of Ner
defined benafit AssetfUability [net of tan) 2 2ol 125 632
Balanee as on 31-03-2025 15,416.09 12,1R7.66 3,475.43 573.48 31,651.66

SATPAUL BANS \
(Chairman Lyd)niﬂgnaging Director)
DIN - 00077499

#749, Sectar 8,
handigarh

=
RTI MARKAN
Chief Financial Officer
Membership no 502300
# 350,5ec 38A, Chandigarh

Place: Chandigarh
Date :

DIN 0731B125

Puthenparambil, Karipuram,

Mulkoodyi P.O.,Kerala

&\\ Qe
\/\:J\ e
ARIURANA

Company Secretary

Membership no ACS A59296

VPO Beejna

District Karnal - 132037

Auditor's Repart
As per our separate reports of even
date attached

For Rajan Modi & Associates
Chartered Accountants
FRN —~02008IN _ . ——=—us_

Partner |
MembershipNo-50261
f352/8, Nichal‘s'orﬁﬁuad:l'r i
Ambala - 133001~ . —-



Note 27: Related Party Disclosures
(As per Ind AS 24 issued by ICAI)

A. List of Related Parties having control or significant influence

Sr. No.| Nature of Relationship Name of Related Party

1 | Holding Company Paul Merchants Limited

2 | Fellow Subsidiary Company Paul Infotech Private Limited
PML Realtors Private Limited

3 | Key Management Personnel Mr. Sat Paul Bansal - Chairman & Managing Director
Mrs. Sarita Rani Bansal - Whole Time Director
Mr. Shaibu Geevarghese Cherian - Whole Time Director
Mrs. Aarti Markan - Chief Financial Officer
Mrs. Arju Rana - Company Secretary

4 | Director Mr. Rajneesh Bansal - Director

5 | Relative of Directors / Key Management Personnel Mrs. Aastha Bansal - Relative of Director
Mr. Sandeep Bansal - Relative of Director
Mrs. Nita Bansal - Relative of Director

6 | Firm in which KMP / Director or relative of Director is proprietor Tapa Gas Service
Paul Distributors
Channel Management & Marketing

7 | Partnership fim in which Director or relative of Director is a partner Bright Cove Goods
Paul Innovations LLP
Niraa Talent
Guru Production
Cable Distribution Services
Bright Furnishing LLP
I-Shop
Shubh Shop
White Hill Distribution
Tea Stall
Pitaara Marketing

8 | Companies in which Director / Relative of director exercise

control/significant influence

Musa Productions Private Limited

Chaupaal Entertainment LLC, UAE

Chaupal Global PTE. LTD, Singapore
Magical Vacation Travel & Tourism LLC, UAE
Paul Fincare Private Limited

9X Media Private Limited

ADB 21 Media Private Limited

Bosna Digital Entertainment Private Limited
BBSM Films Private Limited

Collective Media Ventures Private Limited
Divya Broadcasting Private Limited
Infotechture Selutions Private Limited (formerly Paul
Instacred Private Limited)

Paul E commerce Private Limited

Paul Swift Credit Private Limited

Paul Excursions Private Limited

Paul Merchants Jewels & Metals LLP

Paul Overseas Private Limited

Pitaara Talkies Private Limited

PML Hefidays Private Limited




B. Disclosure of transactions between the Company and related parties

For the Period ended 31st Mar 2026

Nature of Transaction

Rent paid
Rent received

Key Management Personnel
Amount (Rs, In lakhs)

——

Rent received

Director & Relative of
Director/Knmp
Amount (Rs. In lakhs

Holding Company
Amount (Rs. In la khs)

55.68

Related Party Others
Amount (Rs, In lakhs)

Rent recéived
Het Repayment of working capital
Interest paid on loan

0.95
1.599
053

% 16,685.00 3

s e 1 o _
Interest received an loan — 0.04 —
Commission received for cross reference sale of Travel Services — 0.14 - ~
Commission for crass referance sale - = - 3
Commission Paid for cross reference E BTN = o1
Dividend Paid = 1,501,273 0.00 =
Right Issue o = ____"_-___'_—_________'_'___
Purchass of goods & services * 117.30 ___________.___—____-___—__Eo_
sale of goods & services - 555 -
Additional Borrowing from director - = 30.00 -
Additional Barrowing from KMP 38.00 3 ____________________________'
Additional Borrowing from KMP 10.00 - - -
Interest Exp on borrowing from director - - 0.20 -
Interest Exp gn borrowing fram Kmp 144 = 5
Interest Exp on borrowing from KMP 0.28 - %
Loan & Advance repaid Lo Director - - 30.00 -
Loan & Advance repaid to KMP 113.00 - = i
Loan & Advance repatd to KMP 20.00 - =
Additional Borrowing from Fellow Subsidiary -
Interest Exp on borrowing from Fellow Subsidiary - .
Loan & Advance repaid to Fellgw Subsidiary = =
Interest income on Loan & Advances given to Related Party - -
Loan & Advance repaid by Bosna Digital -
Interest fncome on Loan & Advances given to Kmp 0.55 -
Loan & Advance given to Fellow Subsidiary - -
Loan & Advance repaid by Fellow Subsidiary
Interest income on Loan & Advances given to Fellaw Subsidiary -
Loan & Advance repald by Whale Time Director 3.18 -
Remuneration paid to retative of director = -
Remuneration paid to Whale Time Directer 596.13 -
Remuneration paid to CyD 2,010.00 i
Remuneration paid to Company Secretary & Chief Financial Officer 40.38 -

3.58

EMls by KMPs
flemuneration paid to director
Total

C. Disclosure of Outstanding balance of related parties
For the Period ended 31st Mar 2026

2,855.52 ‘

18,659.60 1

—

Nature of Transaction

Key Management Personnal
Amount (Rs, In lakhs)

Holding Company Director & Relative of

Director/KMP
t I
Amount (Rs. In lakhs) Amount (Rs. In lakhs)

Loan & Advances receivable from Fellow Subsidiary

Related Party Others
Amount (Rs. In lakhs)

51.02

Loan & Advances receivable from Whele Time Directar

4.40

Total

i
|
A

4.40

- -]

51.02
—



B. Disclosure of transactions between the Company and related parties

For the Period ended 31st Mar 2025

i ol : ]
Nature of Transaclion Key Management Personnel Holding Company D"E;;T ‘:;:)f;::::m of Related Party Others
Amount (Rs. In lalchs) Amount [Rs. In lakhs) Atnount (R, In lakhs) Amount (Rs, In lakhs)

Rent paid - 28,67 - -
GST on corporate guarantes Eiven X z = =
Rent paid to Whole Time irectar 405 - -
Reimbursement of Legal Expenses = = =
Rent recaived - - - 0.91
Rent recelved = ===t "'_‘_"‘_——-—-—-_ '_‘—‘———u—-—___1£4
Net Service Charges Received - DT . % -_________"___‘_
Serviee Charges Paid - Indo Nepal 0.08 = =
Net Amourit of working capital repaid - 2,305.62 - -
Interest paid on loan < 1,547.20 - -
Commigsian for erass reference sales of Fores Services garned - 12.24 -

Commission raceived far cross reference sale - - 191
Commission Paid for cross referance sale - = - 4.28
Dividend Paid - - - -
Right lssue - 2,481.37 =
Purchase of goods & services - 56.53 - -
Additional Borrowing from director - - 412.00 -
Additienal Borrowing from KMP 189.50 -

Additional Borrawing from Kip 15.00 = - =
Interest Expon borrowing from director - =t 9.28

Interest Exp an horrowing irom KMp 6.95 = -
Interest Exp on barrowing from Kie 0,22 - - -
Loan & Advance repald to Director - = 475.50

Loan & Advance repaid to KMP 156.50 = -
Loan & Advance repaid to KMP 10.00 - - =
Additional Borrowing from Fellow Subsidiary 4563.00
Interest Exp on borrawing from Fallow Subsidlary = 63.14
Bc«an & Advance repaid to Fellow Subsidiary - 117.70
Interest income on Loan & Advances given to Refated Party - 17.75
Loan & Advances repaid to Ralsted Parky - - - 135.00
| fnterast lncome: on Loan & Advarces given 1o KNP .83 3 - =
Loan & Advance repaid by Whale Time Director 251 - = -
’?&mmemiun paid to relative of director - = i2.00 -
Remuneration paid to Whale Time Director 7239 - : =
Remuneration paid to CMD 360,00 - - -
Remi tion paid to Company Secretary & Chief Finandial Officer 30.57 - - -
Total 852,91 6,431.70 908.78 805.53 |

C. Disclosure of Outstanding balance of related parties
For the Period ended 31st Mar 2025

Nature of Transaction

Key Management Personnel
Amount (Rs. In lakhs)

Amount (Rs, In lakhs)

Holding Company

Director & Relative of
Director/KmMpP
Amount (Rs. In lakhs)

Related Party Olhers
Amount (Rs. In lakhs)

rate guarantee payvable

Working Capital facility

Loan & Advances payable to Fellow Subsidiary

16,685.00

Loan & Advances payzble to Fellow Subsidiary

Loan & Aduances payable to Director

75.00 - =
Loan & Advances payable to KMP 9.00 = -
Loan & Advances recelvable from Related Party 1 _
7.58

Loan & Advances receivable from Whele Tirme Directar
g -

otal




Note 28: Earnings per Share ( Disclosure required as per INDAS 33)

{Rs. In lakhs)

Remeasurement Gain / (Loss) on
defined benefit obligations

Income tax relating to above

Remeasurement Loss on defined
benefit obligations (net of Tax)

-7.31

1.84

(Rs. In lakhs)

8.45

-2.13

As at 31st March 2026 As at 31st March 2025
Discontinued Continued Discontinued Continued
i i 2 Total . i Total
Particulars Operations Operations Operations Operations
Amount Amount Amount Amount Amount Amount
(Rs. In lakhs) (Rs. In lakhs) | (Rs. In lakhs) | (Rs. In lakhs) | (Rs.In lakhs) | (Rs.In lakhs)
Net Profit for the Year (Rs. ) 25,699.26 1,224.59 26,923.85 6,058.75 -352.48 5,706.26
Number of Equity Shares (Nos. ) 4,26,48,616 4,26,48,616 4,26,48,616 4,26,48,616 4,26,48 616 4,26,48,616
Weighted Average of Outstanding 4,26,48,616 4,26,48,616 4,26,48,616 4,25,63,637 4,25,63,637 4,25,63,637
Equity Shares (Nos.)
Basic & Diluted Eps (Rs per Share ) 60.26 2.87 63.13 14.23 -0.83 13.41
Note 29: OTHER COMPREHENSIVE INCOME
' As at 31st As at 31st
s March 2026 March 2025
Particulars
Amount Amount




Note 30: Segment reporting

As per IND AS-108 on Segment Reporting,

segment information is provided below:

(Rs. In lakhs)

For the year ending 31st

For the year ending 31st

&a9 Rerhiclis March 2026 March 2025
1 [Segment Revenue
(a) |Gold Loan (including Profit on slump sale) 33,525.08 21,981.56
(b} |Lending Vertical 4,540.93 3.88
(c) |Prepaid Instruments 18.55 34.02
(d) [Distribution 70.96 44 88
(e) |Other - 2.15
Income from Operation 38,155.52 22,066.49
2  |Segment Expenditure
(a) |Gold Loan 3,461.74 13,913.76
(b) [Lending Vertical 2,584.49 279.93
(c) [Prepaid Instruments 163.27 188.27
(d) |Distribution 106.28 53.08
(e) |Other 30.44 55.16
Expenses from Operation 6,356.22 14,490.20
PROFIT BEFORE TAX (a)-(b) 31,799.29 7,576.29
3 |Segment Assets
(a) |Gold Loan - 1,43,783.69
(b) [Lending Vertical 61,685.99 203.30
(c) [Prepaid Instruments 373.95 517.89
(d) |Distribution 62.11 30.79
(e) |Other 131.89 168.92
Total Assets 62,253.94 1,44,704,59
4 (Segment Liabilities
(a) |Gold Loan - 1,06,087.58
(b) Lending Vertical 794.44 894.88
(c) |Prepaid Instruments 101.12 1,799.77
(d) |Distribution 23.36 4.85
(e) |Other 0.35
Total Liabilities 919.27| 1,08,787.08
5  |Capital Employed
(a) |Gold Loan - 37,696.11
(b) |Lending Vertical 60,891.54 -691.58
(c) |Prepaid Instruments 272.83 -1,281.88
(d) [Distribution 38.75 2594
(e) |Other 131.54 168.92
Total Capital Employed 61,334.67[~ . . 35,917.51




Note 31: Disclosure as per Master Direction — Reserve Bank of India (Non-Banking Financial Company - Financial
Statements: Presentation and Disclosures) Directions, 2025, vide RBI/DOR/2025-25/359 dated November 28,2025

as amended from time to time

A. Loans against gold collateral

i) Details of loans extended against eligible gold collateral

Particulars

As at 31st March 2026

As at 31st March 2025

Amount (Rs. In lakhs)

Amount (Rs. In lakhs)

Total gold loan portfolio - 1,25,400.45
Total assets (Loans) - 1,44,704.59
Gold loan portfolio as % of total assets - 86.66%

The above exposures denotes gross carrying amount

i) Details of gold auctions

Particulars

As at 31st March 2026

As at 31st March 2025

Amount (Rs. In lakhs)

Amount (Rs. In lakhs)

(a) Unclaimed gold or silver collateral at the end of the financial
year (in grams)

(b) Number of loan accounts in which auctions were

conducted

799 5,768
(c) Total outstanding in loan accounts 475.42 4,959.14
(d) Gold collateral acquired during the FY due to default of loans
(in grams) - -
(e) Gold collateral auctioned during the FY (in grams) 7,967.44 84,231.05
(f) Recovery made through auctions during the FY 575.88 5,080.30
(g) Recovery percentage;
(i) as % of value of gold collateral C =
(i) as % of outstanding loan 121.13% 102.44%

The Company confirms that none of the group companies have participated in the above auctions. The details have

been compiled by the management and relied by auditors




B. Exposures

(i) Exposure to real estate sector

b= (Rs. in lakhs)
Category Current Year Previous Year

i) Direct exposure

a) Residential Mortgages —

Lending fully secured by mortgages on residential property that js or will be occupied by the 5 50108 kit
borrower or that is rented. Exposure would also include non-fund based (NFB) limits, - i

b) Commercial Real Estate —
Lending secured by Mmortgages on commercial real estate (office buildings, retail space,
multipurpose commercial premises, multifamily residential buildings, multi tenanted

: 1 5 : i 8,571.46 40.00
commercial premises, industrial or warehouse space, hotels, land acquisition,
development and construction, etc.). Exposure would also include non-fund based (NFB)
limits.
c) Investments in Mortgage-Backed Securities (MBS) and other securitized exposures
i. Residential
ii. Commercial Real Estate NIL NIL
i} Indirect Exposure
Fund based and non-fund-based expasures on National Housing Bank and Housing NIL NIL
Finance Companies.

Total Exposure to Real Estate Sector 10,812.52 40.00




(ii) Exposure to capital market

Particulars

Current Year

—

(Rs. In lakhs)
Previous Year

i) Direct investment in equity shares, convertible bonds,
convertible debentures and units of equity oriented mutual funds the
corpus of which is not exclusively invested in corporate debt

8,925.96

ii)  Advances against shares / bonds / debentures or other securities
oron clean basis to individuals for investment in shares (including
IPOs / ESOPs), convertible bonds, convertible debentures, and units
of equity oriented mutual funds

iii)  Advances for any other purposes where shares or convertible
bonds or convertible debentures or units of equity oriented mutual
funds are taken as primary security

iv) Advances for any other purposes to the extent secured by the
collateral security of shares orconvertible bonds or convertible
debentures or units of equity oriented mutual funds i.e. where the
primary security other than shares / convertible bonds / tonvertible
debentures / units of €quity oriented mutual funds does not fully
cover the advances

v)  Secured and unsecured advances to stockbrokers and guarantees
issued on behalf of stockbrokers and market makers

vi) Loans sanctioned to corporates against the security of
shares / bonds / debentures or other securities or on clean basis for
meeting promoter’s contribution to the equity of new companies in
anticipation of raising resources

vii) Bridge loans to companies against expected equity flows / issues

vii)  Underwriting commitments taken up by the NBFCs in respect of
primary issue of shares or convertible bonds or convertible debentures
or units of equity oriented mutual funds

ix) Financing to stockbrokers for margin trading

x)  All exposures to Alternative Investment Funds:

a) Categary |
b) Category II

112.37

c) Category ||

1,929.87

Total exposure tg capital market

10,972.19

NIL




(iii) Sectoral exposure

| 1 Current Year Previous Year i
Total Exposure Gross NPAs Percentage of |Total Exposure Gross NPAs Percentage of
(includes on (X lakhs) Gross NPAs to |{includes on (Xlakhs) |Gross NPAs
Sectors balance sheet and total exposure |balance sheet and to total
off-balance sheet in that sector |off-balance sheet exposure in
exposure) exposure) that sector
(X lakhs) (X lakhs)
1. Agriculture and
Allied Activities - g B - e .
2. Industry = = = = = =
3. Services
a) NBFCs 19,551.49 - - - - -
b) Commercial Real Estate 8,571.46 - - 40.00 - -
4. Personal Loans
(a) Unsecured Loans 85.32 34.29 40.20% 50.00 50.00 100.00%
5. Others
(a) Gold Loans - - - 1,25,400.45 159.15 0.13%
(b) Other Retail Loans 2,241.06 - : 5 - &
TOTAL 30,449.23 34.29 0.11% 1,25,490.45 209.15 0.17%

Note: In accordance with the applicable RB! guidelines,

sub-sector/industry exceeding 10% of the Company's Tier | Capital as at the reporting date has been
sectors/industries that are less than 10% of the Com

respective sector.

pany's Tier I Capital have been aggregated and

exposures have been disclosed by sector. Within

each sector, exposure to a specific
disclosed separately. Exposures to sup-
disclosed under "Others" within the



(iv) Intra-group exposures

Current Year Previous Year
i) Total amount of intra- ii} Total ameunt of top ili) Percentage of intra- i} Total amount ii) Total amount il Percentage of intra-
Broup expasures (X 20 intra-group EXposures|group exposures to total |of intra-group of top 20 intra- Broup exposures to total
Particulars fakhs) (% lakhs) exposure of the NBFC exposures (T Broup exposures |exposure of the NBFC
on borrowers/customers (T |lakhs) (% lakhs) on borrowers/customers (z
lakhs}) lakhs)
+ " -_________'__'_—-
Loans & Advances Given [Outstanding 51.02 51.02 ;
as on 31st March)
Loans & Advances Taken(Dutstanding 17734.00 17734.00

as on 31st March)

(v} Unhedged foreign currency exposure

The Company's exposurs of unhedged foreign currency risk at the end of the reparting period is Nil
[Previous year Nil]

(vi) Details of financing of Parent Company products
The Company does ngt have any financing of Parent Company products during the current and previous year,

[vil) Details of Single Borrower Limit {SGL)/Group Borrower Limit {GBL) exceeded
The Company has not exceeded the prudential exposure [Imits during the current and previous year,

(viil) Unsecured advances

As at 31st March 2026

(Rs. In lakhs) |
Unsecured Loans & Advances 8532 |

As at 31st March
Particulars s at 31st March 2025

(Rs. In lakhs)

% of Total

% of Total

There are ne odvances secured ogainst intangible assets,
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1. Related party, in the context of the aforementioned disclosure, shall include all related parties as per the applicable accounting standards.

Further, related party shall also include following related parties defined under Section 2(76) of the Companies Act, 2013.
i.  adirector or his relative;

ii.  akeymanagerial personnel or his relative;
iii.  afirm, in which a director, manager or his relative is a partner;
V. @& private company in which a director or manager or his relative is a member or director;

V. apublic company in which a director or Mmanager is a director or holds along with his relatives, more than two per cent.

of its paid-up share
capital;

vi.  any body corporate whose Board of Directors, managing director or manager is accustomed to act in accordance with the advice,
directions or instructions of a director or manager;

vii.  any person on whose advice, directions or instructions a director or manager is accustomed to act:
Provided that nothing in clauses (vi) and (vii) shall apply to the advice, directions or instructions given in a professional capacity;

2. Ataminimum, Key Management Personal (KMPs) shall include following key managerial personnel as per section 2(51) of the Companies
Act, 2013,

i. the Chief Executive Officer or the managing director or the manager

ii. the company secretary

iii. the whole-time director

iv. the Chief Financial Officer

V. such other officer, not mare than one level below the Directors who is in whole-time employment, designated as key managerial
personnel by the Board; and

vi. such other officer as may be prescribed

3. Relatives of KMPs at the minimum, shall include following relatives as defined under section 2(77) of the Companies Act, 2013 and Rule 4 of
the Companies (Specification of definitions details) Rules, 2014.

(i} they are members of a Hindu Undivided Family;

(in) they are husband and wife; or

(iii) One person is related to the other in such manner as may be prescribed;
A person shall be deemed to be the relative of another, if he or she is related to another in the following manner, namely:-
(1) Father; Provided that the term “Father” includes step-father.

(2) Mother: Provided that the term “Mother” includes the step-mother.

(3) Son: Provided that the term “Son” includes the step-son.

(4) Son’s wife.

(5) Daughter.

(6) Daughter’s husband.

(7) Brother: Provided that the term “Brother” includes the step-brother;

(8) Sister: Provided that the term “Sister” includes the step-sister,

C. (i) Exposures to Related Parties

(Rs. In lakhs)
Particulars | Current Year Previous Year |
A. Loans to Related Parties
1. Aggregate value of loans sanctioned to related parties during the year 1,402.00 -
2. Aggregate value of outstanding loans to related parties as on 31st March 51.02 40.00
3. Aggregate value of outstanding loans to related parties as a proportion of 0.17% 0.03%

total credit exposure as on 31st March {in %)

4. Aggregate value of outstanding loans to related parties which are
categorized as:

(i) Special Mention Accounts as on 31st March

(ii) Non-Performing Assets as on 31st March -

5. Amount of provisions held in respect of loans to related parties as on 31st 0.20 0.16
March

B. Contracts and Arrangements involving Related Parties
6. Aggregate value of contracts and arrangements awarded to related parties 5,181.08 4,536.45
during the year
7. Aggregate value of outstanding contracts and arrangements involving - -
related parties as on 31st March




D. Disclosure of Complaints

(i) Complgints recefved by the NBEC from its customers

(ii) Maintainable complaints received by the NBFC Jrom Office of Ombudsman

Particulars

Number of maintainable com,
Ombudsman

Of All, number of complaints resolved
Ombudsman

Of All, number of complaints resolved through
conciliation/mediation/advisaries issued by Office of Ombudsman
Of All, number of complaints resalved after passing of Awards by Offica of i §
Ombudsman against the NBFC

Number of Awards unimplemented within the stipulated time (other than | o 0
those appealed

Note: Maintainable camglaints refer to complaints on the grounds specifically mentioned in Integrated Ombudsman Scheme, 2021 (Previously
The Ombudsman Scheme for Non-8anking Financial Companies, 2018) and covered within the ambit of the Scheme

plaints received by the NEFC from Office of

in favour of the NBEC by Office of

* Itshall only ba applicahle to NBFC which Is included under the Reserve Bank - Integrated Ombudsman Scheme, 2021,

fiii) Top five grounds of complaints received from cust 5

Grounds of complaints, fl.e.

relating to)

Number of complaints
pending at the begin ning
of the year

Number of complaints

% increase/ Number of Of All,
received during the year

decrease in the complaints | number of

number of pending at complaints
complaints the end of pending
received over the the year beyond 20
previous year days

1

Current Year

Levy of charges without prior notice/ excessive charges/ foreclosure charges

2
Staff Behavior 2
Difficulty in operation af accounts 1
Others 2
Total ¥

Levy of charges without prior notice/ excessive charges/ foraclosure charges
Stalf Behavior
Difficulty in operation of accounts
Others

o

o™




E. Liquidity

(i) Funding Concentration based on significant counterparty {both deposits and borrowings)

(Rs. In lokhs)

Percentage of funding concentration to total liabilities

Particulars As at March 31, 2026 As at March 31, 2025
Number of Significant Counterparties 1.00 3.00
Amount (X Lakhs) 346.30 55,027.82
Percentage of funding concentration to total borrowings 100.00% 54.14%

37.67% 50.58%

(i} Top 20large deposits (amount in Rs. Lakh and % of Total Deposits)
Not Applicabla

(i) Top 10 Borrowings:

(Rs. In lakkhs)
Particulars As at March 31, 2026 | As at March 31, 2025
Total amount of Top 10 borrowings 346.30 86,774.66
% of total borrowings 100.00% 85.38%
(iv) Funding Concentration based on significant instrument/product
(Rs. In fakhs)
Particulars As at March 31, 2025 As at March 31, 2025
Name of the instrument/product Amount| % of Total Amount % of Total
Term Loan 346.30 100.00% 56,759.18 G8.23%
WCDL - - 16,878.00 20.29%
FCNB/FCNR - - = -
oD - - 9,556,37 11.45%
(v) Stock ratios
(Rs. In lakhs)
Particulars As at March 31, 2026 As at March 31, 2025
(i} | Commercial Paper as a percentage of total public funds “
{ii} | Commercial Paperas a percentage of total liabilitias =
(iii) | Commercial PAPEr as a percentage of total assets = .
(iv) | other short-term ligbilities as a perceniage of total public funds - =
(v} | Other short-term liabilities as a percentage of total liabilities* 42.07% 6.01%
{—\.riT Other short-tarm liabilities as a Rercentage of total assets 0.62% 4.52%
{vii}] Non-convertible dabentures as a Percentage of total public funds - -
(viil} Non-convertible debentures as 3 percentage of total liabilities - 0.65%
{ix) | Non-convertible debentures as 3 percentage of total assets 0.49%

{x) |institutional set-up for liquidity risk management

and reporting the liquidity risk profile to the ALCO,

The Board of Directors has the overall responsibility for establishing the risk management
framewark of the Company. The Board decides the liquidity risk tolerance/limits and,

accardingly, lays down strategies, policies and procedures for 1
risk. The Company has instituted 3 Risk Management Committ
Board, and is responsible for evaluating the overall risks faced by the Company incl
liquidity risk. The Asset-Liability Committea (ALCO) of the Compa
Company’s Senjor Management and Members of the Board, is respansibie for ensu
adherence to the risk tolerance/iimits as well as implementing the i
strategy of the Company. The Company has alsg constituted Asset-
{ALM) Support Group at the execution level, which is responsible for g nalysing, monitoring

he management of liquidity
ee, which reports to the

ny, consisting of the

quidity risk management
Liability Management

uding

ring

* Total liahilities comprises of total financial liabilities and total non-financial liabilities




Loss

Difference

o : ’ Gross Carryi llowances 3 . _
Asset Classification as per RBI |Asset classification as s il M 'a o Net Carrying Provisions required between Ind As
Amount as per Ind {Provisions) as i
Norms per Ind AS 109 requirsd urdar Amount as per IRACP norms | 109 provisions and
ACP no
Ind AS 109 IRACP norms
e—_— .
1 4
e DL )| e R |
Performing Asset
o
tage- 30,415, ;
Standard Stage-1 ,415.03 50.79
Stage-2
Sub total 30,415.03 50.79 30,364.24 122.36
|
Non-Performing Asset (NPA)
(i} Substandard

-
(if) Doubtful
e S s

Doubtful - up to 1 year
Doubtful - 1 to 3 years

Doubtful - More than 3 years

Unsecured Stage-3
{iii) Loss Stage-3
Subtotal for NPA '
Other items such as Stage-1
guarantees, loan comm itments, Stage-2
etc. which are in the scope of
Ind AS 109 but not covered
under current Income
Recognition, Asset
Classification and Provisioning
(IRACP) norms Stage-3 - - - . o
Subtotal { | - = -] -] -
Total 30,415,03 50.79 | 30,364.24 | 122.36 -71.57
s TN
34.29 34.29 = 34.29 r
[ Total 30,449.33 85.09 | 30,364.24 | 156.65 -71.57

Impairment Reserve.

(2) The company has followed the assumption contained in IND-AS 109 about considering Stage-1 advances as those which are 30 days past due, The same
is as per board approved policy as well as placed before Audit Committee,

(3) The Company classifies its loan assets
Banking Financial Companies — Income Recogniti

loan assets with averdue exceeding 90 days are classified as Np




G. Loans to directors, senior officers and relatives of directors

(Rs. In lakhs)

Senior Officers and their relatives

Particulars As at March 31, 2026
Directors and their relatives
e - . - . a -____________—__-'
Entities associated with directors and their relatives
—‘———-———————_________________‘__————____________

As at March 31, 2025

H. Capital

(Rs. In lakhs)

Particulars

(iii) CRAR - Tier 2 Capital (%)

(i) CRAR (%)
(i} CRAR - Tier 1 Capital (%)

As at March 31, 2026 As at March 31, 2025

101.29% 27.44%
——————_.._____________———————_____________
101.21% 27.31%

0.08%

0.13%
(iv) Amount of subordinated debt raised as Tier Il capital 50.79 170.19
(v) Amount raised by issue of Perpetual Debt Instruments Nil Nil

I. Investments

(Rs. In lakhs)

Particulars
1. Value of Investments
(i} Gross Value of Investments

As at March 31, 2026 As at March 31, 2025
——— < Tafthal, 2025

(a) in India

23,009.99 1,000.52

{b) outside India

(i) Provisions for Depreciation
(a) in India

(b) outside India

(iii} Net Value of Investments

(2) in India

23,009.99 1,000.52

(b) outside India

2, Movement of provisions held towards depreciation on investments

(i) Opening balance

(ii) Add: Provisions made during the year

(iii) Less: Write-off / write-back of excess provisions during the year

(iv) Closing balance




K. Other Disclosures

(i) Registration obtained from other financial sector regulators

1. Certificate of Authorisation (CoA) No. 131/2019 datedlanuar\; 25, 2019 issued by RBIto

Prepaid Payment Instruments valid upto June 30,2027.

2. Registration under Corporate Agent under Regulation 11 of IRDA regulati

2027.

(ii) Disclosure of Ratings

No rating assigned by credit rating agencies as at 31st March 2028,

(i) Remuneration of non-executive Directors

{iv) Provisions and Contingencies

Contingencies’
head Expenditure in Profit and Loss Account

Other provisions and contingericies
- Pravision for employee benefits

(v) Draw down from Reserves
The Company has withdrawn Rs. 5.
to approval from R8I,

{vi) Concentration of deposits,

a) Concentration of Advances

_ As at March 31, 2026
Rajneesh Bansal 500.00

34.29
4,937.32
50.79

97.55
5,119.96

advances, exposures and NPAs

ons 2015; registration number CAQ547 dt 21-05-2024 valid upto March 11,

(Rs. In lakhs)

As at March 31,2025

(Rs. In lakhs)
As at March 31, 2025

61.14
1,826.00
197.53

285.10

2,369.77

47 Crores from impairment reserve and transferred to genera| reserve during the year ended March 31, 2026 pursuan

(Rs. in lakhs)

Particulars As at March 31, 2026 As at March 31, 2025
Total advances to twenty largest borrowers 23,262.56 1,360.95
(%) of advances to twenty largest borrowers to total
advances 82.47% 1.08%
b) Concentration of Exposures

(Rs. In lakhs)
Particulars As at March 31, 2026 As at March 31, 2025
Total exposure to twenty largest borrowers / customers 23,262.56 1,360.95
(%) of exposure to twenty largest borrowers / customers to
total exposure 76.40% 1.08%

¢} Concentration of NPAs

(Rs. In lakhs)

Particulars

As at March 31, 2026

As at March 31, 2025

Total Exposure to top four NPA accounts

34.29

69.44

Paul Merchants Finance Private Limited for issuance of




(vii) Movement of NPAs

Particulars As at March 31,2026 | As at March 31, 2025
(i) _|Net NPAs to Net Advances (%) ' 0.12
(i) |Movement of NPAs { Gross )
a) Opening Balance 209.15 719.00
b) Additions during the year - 1,373.83
a) Reductions during the year 174.86 1,883.68
b) Closing Balance 34.29 209,15
(iii}  |Movement of Net NPAs #
a) Opening Balance 148.01 628.53
b) Additions during the year - 1,373.83
a} Reductions during the year 148.01 1,854.35
b) Closing Balance - 148.01
(iv) [Movement of Provisions for NPAs ( excluding provisions on standard assets)
a) Opening Balance 61.14 90.47
b)  |Additions during the year - -
a) Reductions during the year 26.85 25.33
b) Closing Balance 34.29 61.14

* Net Advances is computed by reducing provision for non-performing assets from gross loans and advances

{vii) Overseas Assets
The Company does not have any joint ventures and subsidiaries aboard.

(ix)  Off Balance sheet SPVs sponsored (
The Company does not have any off-Balance sheet Spys sponsored.

(x)  Off Balance sheet exposures and structured products S LAS
The Company does not have any off-Balance sheet exposures and structured products
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Note 34: The disclosures as required by Master Direction — Reserve Bank of India (Non-Banking Financial Companies — Financial Statements:
Presentation and Disclosures) Directions, 2025 as amended from time to time

(Rs. In lakhs)

S.NO. Liabilities Side As at 31st March 2026 As at 31st March 2025
{1) |Loans & advances availed by NBFC inclusive of interest accured thereon
but not paid
{a) Debenture -Secured NIL 720.98
- Unsecured NIL NIL
(other Falling within the meaning of public deposit} NIL NIL
(b) Deferred Credits NIL NIL
{¢) Term Loans from Bank/Fl NIL 56,759.17
(d] Inter Corporate Loans & Borrowings NIL NIL
(e) Commercial Paper NIL NIL
(f] Public Deposits NIL MNIL
(g} Other Loans NIL NIL
(1) Other Borrowing From Bank/Fl 346.30 26,434.37
(ii} Loan From Related Party MIL 17,734.00
(2) | Break Up of 1(f) above (outstanding public deposit inclusive of interest
accrued thereon but not paid)
(2) In the form of unsecured debentures NIL NIL
(b) In the form of Partly secured debentures i.e. debentures where thereis a NIL NIL
shortfallin the value of security
( ¢ ) other Public Deposits NIL NIL
Assets Side As at 31st March 2026 As at 31st March 2025
(3) | Breakup of loan & Advances including Bill Receivables (other than those
included in (4) below):
(a) Secured 30,364.01 1,25,440.45
(b) Unsecured 85.32 50.00
(4) | Breakup of leased Asset & Stock on hire & other assets counting towards
asset financing activities
(i} Lease Assets Including lease rentals under sundry debtors:
(a) Financial Lease NIL NIL
(b} Operating Lease NIL NIL
(i) Stock on hire including hire charges under sundry debtors NIL NIL
(a) Asset on Hire NIL NIL
{b) Repossessed Assets NIL NIL
(iii) Other Loans counting towards asset financing activities
{a} Loans where assets have been repossessed NIL NIL
{b) Loans other than (a) above NIL NIL
(5) | Breakup of investments
Current Investments
1. Quoted
(i) Shares
(a) Equity NIL NIL
(b) Preference NIL NIL
(i) Debentures and Bonds 3,444.48 NIL
(iii) Units of Mutual Funds 350.46 1,000.52
{iv) Gaverement Securities NIL NIL
(v) Others (please specify)
- Portfolio Management Services {PMS) 2,585.47 NIL
- Alternative investment Fund (AlF) 888.26 NIL
2. Unguoted
{i) Shares
(a) Equity NIL NIL
(b} Preference NIL NIL
(i) Debentures and Bonds 2,716.13 NIL
{iii} Units of Mutual Funds NIL
(iv) Goverement Securities NIL NIL
(v) Others (please specify)
- Portfolio Management Services (PMS) 3,658.98 NIL
- Alternative fnvestment Fund (AiF) 1,041.60 NIL|
- Security Receipts - Telephone Cables 2 hoa o SA03270 NIL

o

4% N




Long Term Investments

1. Quoted

(i) Shares

(a) Equity NIL NIL
(b) Preference NIL NIL
(ii) Debentures and Bonds 511.15 NIL
(iii) Units of Mutual Funds 2,568.55 NiL
(iv) Goverement Securities NIL NIL
(v) Others (please specify) NIL NIL
2. Unguoted

(i) Shares

(a) Equity NIL NIL
(b) Preference NIL NIL
(i) Debentures and Bonds 296.04 NIL
(11i) Units of Mutual Funds NIL NIL
{iv) Goverement Securities NIL NIL
(v} Others (please specify)

- Portfolio Management Services (PhAS) 803.80 NIL

- Alternative Investment Fund {AIF) 112.37 NIL

(6) | Borrower group- wise classification of assets financed as in (3) & (4)

above:

Category As at 31st March 2026 As at 31st March 2025

1. Related Parties Amount (Rs. In lakhs) Amount (Rs. In lakhs)

{a) Subsidiaries - -

(b) Company in the same group 51.02 -

( ¢) Other Related Parties - 40.00
2.0ther than related parties

{a) Secured 30,364.01 1,25,400.45
(b) Unsecured 34.29 50.00

TOTAL 30,449.33 1,25,490.45

) in shares and securities (both quoted & ungquoted)

(7) | Investor group- wise classification of all investments (Current & Long Term

Category

Market Value/ Break up or fair
value or NAV

Book Value (net of provision)

1. Related Parties

(a) Subsidiaries

(b) Company in the same group

(c ) Other Related Parties

2.0ther than related parties

23,009.99 1,000.52
TOTAL 23,009.99 1,000.52
(8) | - Other Information
Particulars Amount (Rs. In lakhs) Amount (Rs. In lakhs)

(i) Gross Non Performing Assets 34.29 209.15
(a) Related Parties - -
(b) Cther than Related Parties 34,29 209.15
(ii) Net Non Performing Assets - 148.01

{a) Related Parties - -
(b} Other than Related Partias 148.01

{iii) Asset acquire in staisfaction of Debt’




\lot_é 35: Disclosure under Section 22 of The Micro, Small and Medium Enterprises Development Act, 2006

As at 31st March 2026 As at 31st March 2025
Particulars Amount (Rs. In lakhs) Amount (Rs. In lakhs)
. . = -t . .
The p.nfmpar anjjttmt and the||.nteres'i E::e th(;re;an { E be shm.:_n separately) Principal - 20.67 Peincibisl- 3122
remammg unpai 0 any supplier as a £ ena of eacn accoun INg year Interest St Nil [fiterast Due - Nil

The amount of interest paid by the buyer in terms of section 16, along with the
amount of the payment made to the supplier beyond the appointed day NIL NIL
during each accounting year

The amount of interest due and payable for the period of delay in making
payment (which have been paid but beyond the appointed day during the NIL NIL
| year) but without adding the interest specified under this act

The amount of interest accrued and remaining unpaid at the end of each

; NIL NIL
accounting year
The amount of further interest remaining due and payable even in the
succeeding years, until such date when the interest dues as above are actually NiL NIL

paid to the small enterprise, for the purpose of disallowance as a deductible

expenditure under Section 23

NOTE 36: DISCLOSURE AS PER AMENDED SCHEDULE ll1 TO THE COMPANIES ACT,2013

a)

b)

)

d)

<)

There are no differences in the quarterly returns or statements (such as stock statements) filed by company. All such
statements are in agreement with the Books of Accounts.

No proceedings have been initiated or are pending against the Company for holding any Benami property under the Benami
Property (Prohibition) Act ,1988 (45 of 1988)and the rules made thereunder,

The company has not been declared as willful defaulter by any bank or financial institution or government or any government
authority.

The company does not have any transaction with the Strike Off Companies in the Financial Year.
No registration or satisfaction of charges are pending to be filed with ROC.
There are no transactions recorded in the books of accounts, which are disclosed during the Income tax assessment fsearchisurvey.

The company has not traded or invested in crypto currency or virtual currency during the financial vear.

There is no scheme of Amalgamation/Merger is approved by Court/NCLT, as no such case for Amalgamation/Merger related to
company is pending before any Court/NCLT.

The Company does not possess any immovable property (other than properties where the Company is the lessee and the lease agreements

are duly executed in favour of the lessees) whose title deeds are not held in the name of the Company during the financial year ended Marct
31, 2026

The company has complied with the number of layers prescribed under section 2(87) of the companies Act 2013,

No funds have been advanced or loaned or invested (either from berrowed funds or share premium or any other sources or kinds of funds) b
the Company to or in any other persons or entities including foreign entities (“Intermediaries”) with the understanding, whether recorded in
writing or otherwise, that the intermediary shall lend or invest in party identified by or on behalf of the Company (“Ultimate Beneficiaries”),
The Company has also not received any fund from any parties (Funding Party) with the understanding that the Company shall whether direct
or indirectly or invest in other persons or entities identified by or on behalf of the Funding Party (“Ultim ate Beneficiaries”) or provide any

Ruarantee, securitv or the like on behalf of the Ultimate Beneficiaries. Pgde)




Note 37: Reconciliation of the Total Tax Charge:
- ————Jonolthe Total Tax Charge:

The tax charge shown in the statem
India corporate tax rate. A reconcili
the years ended 31 March 2026 an

ation between the tax exp

d 31 March 2025 is, as follows:

ent of profit and loss differs from th
ense and the accounting profit mul

e tax charge that would apply i

fall profits had been charged at

tiplied by India’s domestic tax rate for

(Rs. In lakhs)

Particulars

FY 2025-26

FY 2024-25

Accounting profit before tax
Applicable tax rate

Computed tax expense

3

1,799.29
P Teueneod)
25.168%
————e | S0

8,003.25

7,576.29
e e
25.168%
- el

1,906.80

Tax on expenditure not considered for tax provision

Tax benefit on additional deductions

Tax effect of:

Short / (Excess) provision for tax relating to prior years 32.66 -

Impact of income taxed at different rates** (3,137.33) &
-—-———-______________-——————________________

133.57

(62.16)
(94.54)

30.90

P ——— .. ]
(111.70)
()

Deferred Tax 44.02
Tax expenses recognised in the statement of Profit & Loss 4,875.45 1,870.02
Effective tax rate 15.33% 24.68%

Rs. 3122.35 Jakhs.

** The Company sold equity shares held as
impact on account of different tax rate (

investments which resultedinac
i.e. 25.168% minus 22.88%) is Rs. 14,

apital gain which was taxed at th
98 [akhs.

e rate of 22.88%. The



Note 38: Slump Sale of Gold Loan Business Undertaking as a 8oing concern

The Board of Directors of Paul Merchants Limited and its material wholly owned subsidiary, Paul Merchants Finance Private Limited (PMFPL), approved the
transfer of PMFPL's Gold Loan Business to L&T Finance Limited (Acquirer) via a slump sale on a €oing concern basis through a Busine

consideration of Rs, 6,60,64,47,302. Out of this initial emount, the Acquirer retained Rs. 25 Crores to be released under agreed limelines, and PMFPL received
the remaining balance. Subsequently, the second-tranche consideration was determined to be Rs, 77,49,26,164/-, of which Rs. 15 Crore was designated as a
retained amount under the BTA. An additional sum of Rs. 1,21,22,776/- was temporarily kept in abeyance by the Acqyi

regarding depreciation treatment, allowing PMFPL 1o receive a balance of Rs. 61,28,03,388/- during that review Quarter. The transaction reached its absolute

The final adjustments against the retained funds were crystallized, accounting for a Rs, 2,90,217/- deduction due to a gold audit and the resolution of the Rs.
1,21,22,776/- depreciation adjustment previously held in abeyance. Accordingly, PMFPL successfully received g net sum of Rs, 13,61,33,435/- during the last
quarter of the Fy 2025-26, with the final remaining balance of Rs. 14,53,572/- being paid shortly thereafter on April 7, 2026,

2. Additional information pursuant to Schedule IIl division Il part 1 & 1] of the Companies Act. 2013 other than stated above
is either NiL or not applicabe.

As per our separate reports
‘; of even date attached
ol j < .
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Summary of material accounting policies

This note provides details of the material accounting policies adopted in the preparation of these
financial statements. These policies have been consistently applied to all the years presented,
unless otherwise stated.

A. Basis of Preparation of Financial Statements

These financial statements are prepared in accordance with Indian Accounting Standard (IndAS),

under the historical cost convention on the accrual basis except for certain financial instruments
which are measured at fair valyes and defined benefit plans which have been measured at actuarial

Accounting policies have been consistently applied except where a newly issued accounting standard
is initially adopted or a revision to an existing accounting standard requires a change in the
accounting policy hitherto in use. Due to the amendments in Schedule I]] applicable to NBE(C’s, the
relevant changes has been made.

Functional and Presentation Currency

Amounts in the financial statements are presented in Indian Rupees in Lakh rounded off to two

decimal places as permitted by Division III of Schedule IIT of the Act, except when otherwise
indicated.

B. Basis of Measurement

The Ind AS Financial Statements have been prepared on a going concern basis using historical cost
convention and on an accrual method of accounting, except for certain financial assets which have
been measured at fair value and defined benefit plans which have been measured at actuarial
valuation as required by relevant Ind AS:s.

C. Use of Estimates

D. Property, Plant and Equipment

The items of Property, Plant & equipment are measured at cost less any accumulated depreciation
and any accumulated mpairment losses. The cost of an item of property, plant and equipment are
stated at cost including recoverable taxes and includes amounts added on revaluation (if any),]
accumulated depreciation and Impairment loss, if any. All costs, including financing cos@‘{
attributable to the fixed assets are capitalized. g oA '




The Company has opted to measure all its property, plant and equipment and intangible assets at

the Previous GAAP (IGAAP) carrying amount as its deemed cost as on the date of transition to
IND AS 16.

E.

Depreciation

Depreciation on fixed assets is provided to the extent of depreciable amount on written down
value method (WDV) in the manner prescribed in Schedule 11 to the Companies Act, 2013 over
their remaining useful life on pro-rata basis.

Related Party Transactions

All related party transactions were entered at arms’ length basis and in the ordinary course of
business. The details of related party transactions as required under the Companies Act, 2013
are disclosed in notes to accounts forming part of financial statement.

Events after the Reporting date

Where events occurring after the balance sheet date provide evidence of conditions that existed
at the end of the reporting period, the impact of such events is adjusted within the financial
statements. Otherwise, events after the balance sheet date of material size or nature are only
disclosed.

- Revenue Recognition

Recognition of Interest Income:

The Company recognises interest income by applying the effective interest rate (EIR) to the
gross carrying amount of a financial asset except for purchased or originated credit-impaired
financial assets and other credit-impaired financial assets. For purchased or originated credit-
impaired financial assets, the Company applies the credit-adjusted effective interest rate to the
amortised cost of the financial asset from initial recognition. For other credit-impaired financial
assets, the Company applies effective interest rate to the amortised cost of the financial asset in
subsequent reporting periods. The effective interest rate on a financial asset is the rate that
exactly discounts estimated future cash receipts through the expected life of the financial asset
to the gross carrying amount of a financial asset. While estimating future cash receipts, factors
like expected behaviour and life cycle of the financial asset, probable fluctuation in collateral
value etc. are considered which has an impact on the EIR. While caleulating the effective interest
rate, the Company includes all fees and points paid or received to and from the borrowers that
are an integral part of the effective interest rate, transaction costs, and all other premiums or
discounts. Interest income on all trading assets and financial assets required to be measured at
FVTPL is recognised using the contractual interest rate as net gain on fair value changes.

Recognition of Revenue from Sale of Goods or Services:

Revenue (other than for financial instruments within the_--‘scopx_:\of Ind AS 109) isIn{é u
amount that reflects the considerations, to which an entity expects to be entitled in’(ezgé

1] o




transferring goods or services to customers, excluding amounts collected on behalf of third
parties.

The Company recognizes revenue from contracts with customers based on a five-step model as
set out in Ind AS 115:

Step 1: Identify contracts with a customer: A contract is defined as an agreement between two
or more parties that creates enforceable rights and obligations and sets out the criteria for every
contract that must be met.

Step 2: Identify performance obligations in the contract: A performance obligation is a promise
in a contract with a customer to transfer a good or service to the customer.

Step 3: Determine the transaction price: The transaction price is the amount of consideration to
which the Company expects to be entitled in exchange for transferring promised goods or
services to a customer, excluding amounts collected on behalf of third parties.

Step 4: Allocate the transaction price to the performance obligations in the contract: For
contracts that have more than one performance obligation, the Company allocates the transaction
price to each performance obligation in an amount that depicts the amount of consideration to

which the Company expects to be entitled in exchange for satisfying each performance
obligation.

Step 5: Recognize revenue when (or as) the Company satisfies a performance obligation.

Revenue from contracts with customers for rendering services is recognized at a point in time
when performance obligation is satisfied.

Recognition of Dividend Income:

Dividend income (including from FVOCI investments) is recognized when the Company’s right
to receive the payment is established. This is established when it is probable that the economic
benefits associated with the dividend will flow to the entity and the amount of the dividend can
be measured reliably.

Employee Benefits

The entity makes contributions to statutory provident funds in accordance with Employees
Provident Fund and Miscellaneous Provisions Act, 1952 and Employee State Insurance Act,

Gratuity Liability as on 31st March 2026 has been provided for on basis of actuarial valuation
basis Projected unit credit method in accordance with IND AS—19.

Leave encashment which are short term compensated absences are charged to profit and loss
account of the year in which it is due.
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Borrowing Costs

owing costs that are attributable to the acquisition or construction of
are capitalized as part of the cost of such assets. Acquiring such asset
then necessarily takes substantial period of time to get ready for its intended use. All other
borrowing costs are charged to Profit and Loss account.

As per IND AS 23 Borr:
qualifying assets (if any)

Provision for Current and Deferred Tax

Current Tax:

comprehensive income oy directly in equity.
Management periodically evaluates Positions taken in the tax returns with respect to situations

10 which applicable tax regulations are subject to Interpretation and establishes provisions
Where appropriate.

Deferred Tax:

Deferred tax is reco gnized for temporary differences at the reportin g date between the tax

values of assets and liabilities used in calculating taxab]e profit and thejr amounts shown in the
financial statements for financial reporting.

the reversal of thege differences can be controlled and it’s likely that the temporary
differences won’t Teverse in the near future.

Deferred tax assets are recognized for aj] deductible temporary differences, carry forward of
unused tax credits, and unused tax losses. Deferred tax assets are recognized to the extent that it

is likely taxable profit will be available to use these deductible lemporary differences and unused
tax items, except:

When the deferred tax asset from g deductible Jtemporary
recognition of an asset of liability i : g
time of the transaction, it doesn’t a




enacted at the reporting date.

Deferred tax relating to items recognized outside profit or loss is recognized outside profit or
loss, either in other Comprehensive income or directly in equity,

Deferred tax items are recognized in correlation with the underlying transaction either in other
comprehensive income or directly in equity,

- Provisions, Contingent Liabilities and Contingent Assets

Provisions involving Substantial degree of estimation in measurement are recognized when

there is a present obligation (legal or constructive) as a result of 5 past event and it is probable
that there will be an outflow of resources.

Contingent liabilities are not recognized but disclosed in the financial Statements. A contingent
asset is neither recognized nor disclosed in the financial statements,

. Classification of Current / Non-Current Assets

realization, the Company h
/ Noncurrent classification of assets and liabilitjes.

. Leases




O. Financial Instruments

I Financial Assets

Subsequent measurement: The Company classifies its financial assets into various
Measurement categories. The classification depends on the confractual terms of the financial
assets’ cash flows and the Company’s business mode] for managing financial assets.

Financial assets measured at amortised cost: A financial asset js measured at amortised cost
if it is held within business model whose objective is 1o hold the asset in order to collect
contractual cash flows and the contractual terms of the Financial Asset give rise on specified

dates to cash flows that are solely payments of principal and interest op the principal amount
outstanding,

financial asset s measured at FVOCI if jt is held within business mode] whose objective is
achieved by both collecting contractua] cash flows and selling financia] assets and contractyal
terms of financial asset give rise on Specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding

Impairment of financial assets: In accordance with Ind AS 109, the Company uses ‘Expected
Credit Loss’ mode] (ECL), for evaluating impairment of financial assets other than those
measured at fair value through profit or Joss,

Expected Credit Loss (ECL) Policy: Expecied Credit Loss, at each reporting date, is measured

through a loss allowance for a financial asset:
* At an amount equal to the lifetime expected credit losses if the credit risk on that financial
Instrument has increased significantly since initial recognition,

* At an amount equal to 12-month eXpected credit losses, if the credit risk on g financial
Instrument has not increased si gnificantly since initia] recognition,

events over the expected Jife of a financial asget. 12-month €xpected credit losses means the
portion of Lifetime ECL, that represent the ECLs that result from default events on financial
assets that are possible within 12 months after the reporting date.,

The Company performs an assessment, at the end of each reporting peri od, of whether a financial
assets credit risk has increased significantly since initia] recognition, When making the
assessment, the change in the rigk of a default OCeurTing over the expected life ot
Instrament is used instead of the change in the amount of expected credit losseda

WAL
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Based on the above process, the Company categorizes its loans into three stages as
described below:

For non-impaired financial assets: Stage 1 is comprised of all non-impaired financial agsetg
which have not experienced a significant increase in credit risk since initial recognition, When
loans are first recognised, the company recognizes an allowance based on 12-month ECL. Stage
1 loans includes those loans where there is no significant increase in credit risk observed and
also includes facilities where the credit risk has been improved and the loan has been reclassified
from stage 2. In assessing whether credit risk has increased significantly, the Company compares
the risk of a default occurring on the financia] asset as at the reporting date with the rigk of a
default occurring on the financia] assct as at the date of initial  recognition,
* Stage 2 is comprised of all non-impaired financial assets which have experienced g significant
increase in credit risk since initial recognition. The Company recognises lifetime ECL for stage
2 financial assets. In subsequent reporting periods, if the credit risk of the financial instrument
improves such that there is no longer a significant increase in credit risk since initial recognition,
then entities will revert to recognizing 12 months ECL provision. The Company considers a
significant increase in credit risk since initia] recognition in all cases wher the financial asset is
more than 30 days past due but up to 90 days past due after the due date on its contractual
Payments and the company recognises a life time ECL, provision on such Stage 2 assets.

portfolio of loans. The Company recognises lifetime ECT, for impaired financial assets.

The company considers a financial instrument as defaulted and therefore Stage 3 (Credit
Impaired) for Expected Credit Loss (ECL) calculations in all cases when the Joan becomes 90
days past due after the due date on its contractual payments,

Estimation of Expected Credit Loss: The mechanics of the ECL calculations are outlined
below and the key elements are as follows:

Exposure at Default (EAD) - The Exposure at Defaylt is an estimate of the CXposure at a future
default date, considering expected changes in the exposure after the reporting date, including
T€payments of principal and interest, whether scheduled by contract or otherwise, expected
drawdowns on committed facilities, and acerued interest from missed payments.

Probability of Default (PD)

considered.

Loss Given Default (LGD)
LGD is the estimated loss that the Company might-bearif the borrower defaylts




macro-economic trends reasonably

Loans are written off (ither partially or jn full) when there is no realistic prospect of recovery.
This is generally the case when the Company determines that the borrower does not have assets
Or sources of income that could generate sufficient cash flows to repay the amounts subject to
write-offs after adjusting for their collateral fecovery. Any subsequent Irecoveries against such
loans are credited to the Statement of Profit and Loss.

II. Financial Liabilities

Classification as Debt o Equity

Debt and equity Instruments, issued by the Company, are classified as either financija] liabilities
Ot as equity in accordance with the substance of the contractual arrangements and the definitions
of a financial liability and an equity instrument.

Equity Instruments

An equity instrument js any contract that evidences 3 residual interest in the assets of the
Company after deducting all of jts liabilities. Equity instruments issued by the Company are
recognised at the proceeds received, net of direct issue costs,
Financial Liabilities

Financial liabilities are classified, at initja] recognition:

* At fair value through profit or loss, except:

* Loans and borrowings,

* Payables, or I3




Subsequent Measurements

The measurement of financial liabjljtjes depends on jts classiﬁcation, as described below:

Loans and Borrowings

De-recognition of Financial Liabilities

The Company derecognises financial liabjlities when, and only when, the Company’s obligations
are discharged, cancelled or have expired. The difference between the carrying amount of the

financial Liability derecognised and the consideration paid and payable is recognised in the
Statement of Profit and Ioss.

. Fair Value Measurements

The Company measures financial Instruments such as investments (other than equity investments
in Subsidiaries, Joint Ventuyres and Associates) and derivatives at fair values at each Balance
Sheet date,

Fair value is the price that would be received to sell an asset or paid to transfer 5 liability in an
orderly transaction between market participants at the Measurement date, The fair valye

Measurement is based on the Presumption that the transaction to s¢ll the asset Or transfer the
liability takes place either:

a) In the principal market for the asset o liability, or

b) In the absence ofa principal market, in the most advant




All assets and liabilit

ies (for which faj
Statements)

fair valye is measured or disclosed in the financig]
4re categorised withip th

e fair valye hierarchy, described ag follo
lowest leve] input that is significant to the fair value measurement as a whole

Wws, based on the




