
































VATE LIMITED

PRIVATE LIM

CIN: U70109CH2017PTC041807
galance Sheet as on 31st Mar.h,2026

CIN: U70109CH2017PTC041807
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224,734.45

1,345,750.01

45,545.30
1,598.00

6,894,110.29

1,552,426,44

4,30A,711.79

856.68

a55trs
{1) Non<urrentArrets

(a) Plopedy, Plantand Equipme.t
(b) Capital Wo*in Progress

(c) lnvesthent Prope.ty

(e) other lntanaihle Assets

(f ) lntangible a5let! Under Developnent
(g) BiologicalAsiets oth.rthan bearer plants

(h ) rin.ncialA$ets

(ii)I6de receiEbl6

(i) oefered Tax A$e( Net)

(t)Other Non Cur€nt Assets

(b) Fi.ancialAssets
(i) current lnvestmentr
(ii)Irade Receivablet

(iil) ca!h and.ash equivaleits
(iv) Bank Balanceother than iii above

(v) Loanr & Advances

(vi)OtheB

{c)cu ent Tax AsleB (Net)

733.00,25t4,a97TOTAL. A55ETS

2,500,000.00

296,787.95

L,707.95

30,311.99

1,931.11

t2
13

16

t7
18

74

15

3,201,000.00

2,471,000.00

7,600,000.00
969,361.10

71,105.50

81,384.40

3,95! 26

EQUIryANO UAAIUTIES

(1) EQUITY

{21 LtaBtLtTlES

Non{urrent uablllies
(a) Flnanclal Uibllitle!

ii) Trade Payables

iii) Lease Liab,lities

{3) curent Uabllltler

{a) Financial Liabilitiet

(ii)Trade Payablet
(a) Total out5tanding du€s ol mic/o enterpir5es & Smal

(b) Totalout5tanding dues ofcreditoE other than mrcro

enterprises & Snall enterp,ites
(iil) othe. Fin.ncial Liabilities

lb) Other Cure.t liabililiet

2,830,733.00,402,25TOTAL - TQUITY AND LIABITITIES

returre8 to above fonn an int€gralpartofthe standalone financiat
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PAUL MERCHANTS REAI-TORS PRIVATE I-IMITED

{FORMERLY KNOWN AS PMI. REALTOR5 PRIVATE I.IMITED)

CASH FLOW STATEMENT AS ON 31ST MARCH. 2025

CIN : U70109CH2017PTC041807

Resistered Address: SCO 827-828, 2nd Floor.sec 22A. chandirarh-160022
Amount ln Rupees (0O)

PARTICULARS AS ON 31.03.2026 AS ON 31.03.2025

B.

c.

CASH FI.OW FROM OPERATING ACTIVITIES

Proflt before Tax and Extraordinary items

Adjustment for:
Depreciation
Profit before working Capital Changes

Adjustment for :

Net changes in operating Assets & Liabilitles

lncrease/Decrease in stock

5hort Term Loans & Advances

Other Current Assets

Other Non Current Assets

Trade Receivables

Other Financial tiabilities
Other Current Uabilities
ShortTerm Provisions

Cash generated from operations
lncome Taxes Paid

Cash generated from operation before extraordinary items

Dividend Recelved

Net Cash flow from operating activities

CASH FLOW FROM LENDING AND INVESTING ACTIVITIES

Purchase of Fixed Assets

Increase/Decrease in Non Current Investments

Increase/Decrease in Other Current lnvestments
lncrease/Decrease in Current lnvestments
Net €ash used in lending and investing activities

CASH FI-OW FROM FINANCING ACTIVITIES

lncrease in Capital

5ec!rities Premium Received

Right lssue Expense

Eorrowings (Net of Repayments)

Long Term Borrowings

Short Term Borrowings

Net cash flow after financing activities
Cash and cash equivalent at the beginning of the year

276,0s4.64 117,200.30

2a6,Os4.64

355,254.00

1,005,031.94

(10,674.s9)

11,ssz,426.44)
72,000.00

69,403.55

51,O72.40

2,020.75

117,200.30

320,739.00

(349,331.94)

(22,324.091

(72,000.00)

.299.7O)

20,721.98

(8,318.99) l.LO2,494.74)

lt6,4t7.49)

191,318.15

1.30,279.411

(15,513.91)

191,318.15 (1s,s13.92)

(6,898,110)

14,308,172)
(20,009)

-tL,226,49L

5,100,000
510,000
-37,500

3,201,000

2,47L,000
lt,244,500

20a,927.19

15,807.55

(1s,s13.92)

31,321.58

Cash and Cash equivalents at the end of the year 224,734.46 15,807.66

nd on behal, '::;r#"::- Auditor's Repod

As per our separate report of even date

Sat P For RAJIV GOEL AND ASSOCIATES
CHARTERED ACCOUNTANTS

{FRN - 011106N)(Di (Dlrsctor)
otN 00077230
H, o. 7,(9, Sector 8
Chandlgarh,4*
It"atibaluja
Company Secretary

DtN 00077499
H-No. 749, Sector 8
Chandigarh

"9?r.,,,ou.nPartner
M. No. 549610

Rajeav Kumar Rana
cFo

No:53
#1318,
Chandigarh

1,r(w),
M.No: A79523
Katra Bazar, Shikohabad
Uttar Pradcsh

uDlN:21Sulb\oIQ 9\gJ
Place : Chandigarh. -
Date : aS.oi. LO2{



3lst Ma..h, 2025 31st tttarch.2025

aaiance atthe beqlnninq of tie reDoftna Deriod 25,00,000.00 25,00,000 00
51,00,000.00 000Changes in equity share Gpital dunng the year

Balan.e at the.nd oltha reportinO period 76,00,000.00 25,OO,0O0.00

Reserves and s!rPlus

Ba ance at the beoin.inq of the curent reportinq period 2,96,7A7.95 2,96,787,95
Securines Premium qedited oh Share Issue

(37,500.00) (37,500.00)

chanses n accounting polic.'/ or prior penod ero6
Restated balance Et tne beqinntnq ol the curent reportlnq geriod

2,00,073.15 2,00,073.15Net Prof t/ Loss for the Cuft€nt Year

Transfer to ret6ined eamings
4,r2,500,oo 4,96,861,10 9,69,361.10Balance.t the €nd ol th€ curr€nt reportirg period

EEEM
EGA EN

Fr!II fi

2,09,620.08 2,09,620.04Balance atthe beoinninq of$€ clrrent reportinq p€rlod

changes rn accolnting policy or prior pe.iod em6
Restated ba an.e at the beghninq of the current report ng oerod

67,t6).47Net Proft/ Loss tor th€ cur€nt Year

Transfer to ietained eaminos
2,96,787,94 2,95,747.95ElT?iaarn EIFT"IIEITIIEtr! E

@
.FORfiEnfY K'{OWN AS PMf REALTORS PRIVATE LTMIIED)

SIATEIiENT OF CHANGES Il{ EOUITY

9I!:UZ!!.09.C!29!ZSIcA4
A Equity Share capital

(rn FLs 00)

changes in oth6r.qulty for th.yG...nded 3lst Mar.h, 2026

chanles in otter.qslty for th. y..r end€d 3lst March, 2025

For RAJMOEL AllD ASSOCIAT€S

(D CTJARTERED ACCOUNTANTS
(fRN - 011106N)

a, ,r'v
M. No. 549610

DrN-00077499 Dtn-ooorr23o
H.llo 749, S€dor A

Chardi!.rh

uDrN 2u5qq616Iq5HEBIt

R.ie€v Kumar tEn. D.te: a5. of .zo u
Comp6.y Secret.ry

*1314r Sector 14(W),
x.tao: a19523
xatra Eaz.r, shikohabad
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SIGNIFICANT ACCOUNTING POLICIES

A. Basis of Preoaration of Financial StatementJ
These financial statements are prepared ln accordance with nd an Accounting Standard ( ndAS), under the
historical cost convention on the accrual basls except for certaln flnancia ln5truments wh ch are measured
at fair values and defined benefit plans whlch have been measured at actuarial valuatlon as required by
relevant lnd ASs, the provisions of the Companies Acr, 2013 ( theAct') (to the extent notified). The lnd AS are
prescribed under Section 133 of the Act read with RLrle 3 of the Companles (lndian Accountlng Standard,
Rules, 2015 and relevant amendment rules issued there after.

Accounting policieg have been consistently applied except where a newly issued accountinB standard is

initially adopted or a revi,ion to an existing accountinB standard requires a chanSe ln the accountlng po lcy

hitherto in use.

B. Basis ofmeasurement

The financial statements have been prepared on a golng concerf basis uslng the hlstorica cost convention
and on an accrual method of accounting, except for certa n flnancl- assets (speciflcally nvestments in

mutualfunds) whlch have been measured at fa r va ue.

C, lnventories
lnventories are valued at the lower of cost and net realisable va ue n accordance w th IND AS 2

Properties are classified as inventories ooly when they are held for sale ln the ordinary course of business.

when, based on a change in management's intention and use, a property ls held to earn rentals and/or for
capital appreciation rather than for sale, the prope.ty is rec ass fied from inventories to investment property

in accordance with lndian Accounting Standard 40 (lnvestment Property). Such transfer is made at the
carrying amount of the property at the date of reclassification, and no galn or loss is recognised on the
transfer.

However, The Company has adopted the cost Mode forsubsequent measurenrent ofthe said lnvestment

Property in accordance with lnd AS 40.

D. Borrowlnl Cost

As per INO AS 23 Borrowing costs that are attributable to the acqulsitron or construction of qualifylng assets

are capitalized as part of the cost of such assets- A qLralifying asset is one that necessarily takes substantial
period oftime to get ready for its intended use and nvestment propertles under development,

E. lJse ot Estimat€s

The preparation of financial Stateraents reqLrires estimates and assumptions to be made that affect the

reported amount of assets and liabilities on the date of the f nanc al statements and the repoated amount of

revenues and expenses dur:ng the reporting period. Dlfference between the actual resu ts and estimates are

reco8nized in the period in which the results are known/ materialized.

F. lnvestment Prop€rtv

lnvestment property is property (land or a building, o. part of a building, or both) held to earn rental lrcome

and/or for capital appreciation, rather than for use ln the production or supplY of goods or services, for
administrative purposes, or for sale in the ordinary course of business, nvestment property is initially

recognised at co5t, including transaction costs directly attributable to the acquisltion

G. cash and cash eouivalents
Cash and cash equivalents in the balance sheet comprise cash at banks and cash in hand and short term

deposits with an oriSinal maturity of three months or less, whlch are subject to an inslgnificant risk of

changes in value in accordance with IND AS 7. For the purpose of the statement of cash flows, cash and cash

equivalents consist of cash and short-term deposits, as defined above.

H Revenue Recoqnitlon

Revenue is recoSnized only when lt can be re ably measured and it ls reasonable to expect ultimate

collection. lnterest income ls recognized on time proportion basis taking into account the arnount

outstanding and rate aPPlicable.

I Emolovee B€nelits

Leave encashment which are short terrn compensated absences are charged to prof t and loss account of

the year in which it is due.

V



I Provision for Current and Deferred Tax

Current income tax:
Provision Ior current tax is made after taking into consideration benefits admisslble under the provisions of
the lncome-tax Act, 1951. Current income tax assets and liabilities are measured at the amount expected to
be recovered from or paid to the taxation authorities, The tax rates and tax laws used to compute the
amount are those that are enaated or substantively enacted, at the reporting date.
Current income tax relating to items recognised outside profit or loss is recognised oltside profit or loss

(either in other comprehensive income or in equity). Current tax iterns are recognised in correlatlon to the
underlying transaction either in OCI or directly in equity. Management periodically evaluates positlons taken
in the tax returns with respect to situations in which applicab e tax regulatlons are subject to lnterpretation
and establishes provlsions where appropriate

Deferred tax resulting from "timinB difference" between taxabLe and accounting incorne is accounted for
using the tax rates and laws that are enacted or substantive y enacted as on the balance sheet date.
Deferred tax asset is recognized and carrled forward on y to the extent that there is a virtual certainty that
the asset will be realized in future.

K Provisions, Contingent Liabilities and Contingent Assets

Provisions involving substantial degree of estimaton ln measurement are recognized when there ls a

present obligation as a result of past events and ( is probable that there will be ar outfow of resources.

Contingent Liabilities are not recognized but are d sclosed n the notes except for contingent provislon

against standard assets as prescrlbed by RB guidelnes. Contingent Assets are neither recognized nor

disclosed io the financial statements.

I classlficatlon ofCurrent / Non Current Assets

All assets and liabilities are presented as Current or Non-current as per the Company's normal operating

cycle and other criteria set out in Schedule I I to The Companies Act, 2013. Based on the nature of products

and the time between the acquisition of assets for processing and their realization, the Conrpany has

assumed its operating cycle as 12 months for the purpose of Current / Non current classification of assets

and liabilities

M Financiallnstauments

Financial lnstruments are reco8nised initially at fa r va ue and subsequently measured at fair va ue at each

reponing date in accordance with lnd AS 109, Unrealised gains or osses aris ng on valuation are .ecognised

in the statement of Profit & Loss.

V
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Note 2: FINANCIAL ASSET - INVESTMENT

Particulars
As on 31st March 2026

Amount (ln Rs. 00)
As on 31st 

^.larch 
2025

Amount (ln Rs.00)

lnveslment tn rarlnersntp ltrm

PauI landscape Reattors LLP (95% Share)

SSBRo lnfra Surge LLP (33.33% Share)

1 ,551,892.71
533.73

Total 1,552,426.44 0.00

Note 3: FINANCIAL ASSETS - OTHERS

Particulars
As on 31st Ma.ch 2026

Amount (ln R!. 00)
As on 31st March 2025

Amount (ln Rs,00)

0pening Batances

Add : Deferred Tax Asset/Liabititie5
420.68

435.00

233.64

187.04

Total 8 5 6.68 420.68

Particulars As on 31st March 2026
Amount (ln Rs.00)

As on 3'lst l\ arch 2025
Amount (ln Rs.00)

Advance Against Property:-
Flats

Birla Arika Flats,Gurugram:-

11-2001

11-2002

DLF WestPark,Mumbai:"

r2-3402

DLF Privana, Gurulram:-

F.252

Godrej Seashore, Mumbai:-

T-A, Ftoor-16th-1603

Plot5

226,271 .60
218,344.30

214,177.16

364,309.59
3 58,28 5.1 7

600,386.90

148,198.50

'148,'t98.50

115,789.50

213,750.00

155,925.00

213,750.O0

45,000.00

526,708.79
673,064.28
a2,2a6.75
4,375.7s

Ptot No. A"133, Muirwoods Ecocity Extension, New

Chandjgarh

Ptot No. A'135, Muirwoods Ecocity Extension, New
chandigarh

Ptot No. A-139, Muirwoods Ecocity Extension, New
Chandigarh

Ptot No. A-111, Muirwoods Ecocity Extension, New
chandigarh

Ptot No. 8-242 Muirwoods Ecocity Extension, New

Chandigarh.

Ptot No, C-213 Muirwoods Ecocity Extension, New
Chandigarh

Ptot No. E-1195 Mujrwoods Ecocity Extension, New

Chandigarh

P{ot No. 228, Sec 44-A, Chandjgarh

P(ot No. 2358, Sec 44-C, Chandigarh

Ptot No. F-462, Phase-Vlll, lytohati, Pb.

Ptot No. F-509 (P), Phase-Vlll, Mohati, Pb.

Total 4 ,308 ,77 1 .79 0.00

Note 4: DEFERRED TAX ASSET

.:

( \v<\)5-zv



I

As on 31st l,larch 2026
Amount (tn Rs. 0O

As on 31st March

355,254.00

Amount (ln

Amount (ln Rs. OO )

As on 31st March 2026 As on 3 1st March
Amount (ln Rs.

20,008.89

20 008.89

-

Note 5 : INVENTORIES

Note 6 : FINANCTAL ASSET.CURRENT INVESTAAENTS

Particulars

Rs.

Closing Stock

35

Particulars

Mutual Fund
HDFC Liquid Fund

C/k
tl-
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Note 8 :CASH & BANK BALANCE

Note9:LOANS&ADVANCES

Particulars As on 3'l st March 2026
Amount (ln Rs.00)

As on 31st March 2025
Amount (ln Rs. 00)

A. Cash and cash equiyalents

B. Other Balances with Banks
i) ln Term Deposit Accounts with < 3 month
and ,12 months maturity

ii) ln earmarked Term Deposit Accounts

15.73

124,719.12
100,000.00

15,807.66

Total 224,734.85 15,807 .66

Particulars As on 31st March 2026
Amount (ln Rs.00)

As on 3lst March 2025
Amount (ln Rs.00)

Loans to Related Parties

Advance Against Property . Retated Party
Other Loan

Advances Receivabtes considered good - Secured;

Loans Receivabtes considered good - Unsecured

1 ,345 ,750.01

965,000.00

1 ,345 ,750.01

40,031 .94

Total 1,345,750.01 2,350,781.95

NOIC 10 : CURRENT TAX ASSETS

Particulars As on 31st March 2026
Amount (ln Rs.00)

As on 31st March 2025
Amount (ln Rs,00)

Advance Tax
TDS Receivabte FY ?025-26
TDS Receivabte FY 20?4-25

GST lnput Tax Credit

15,000.00
28,848.99

1,696.31

22,160.00

11 ,014.40
1,696.31

Total 45,545.30 34,870.71

Particulars As on 3'lst March 2026
Amount (ln Rs. 00)

As on 31st March 2025
Amount (ln Rs.00)

Security Deposits 1,598.00 1,598.00

Total 1,598.00 1 ,598.00

M

i) Cash in hand
ii) ln Current Accounts

iii) Cheque received but not deposited

Note 11 : OTHER CURRENT ASSETS



Note 12: EQUTTY CAPITAI
A Authorired, lssued, subscribed & P.id up Share c.pihl.nd Pa. value per Sha.e

Autnoriled
Equity Shares of Rs. l0 e.ct

E:!.e!
Eqlity Shares of Rs. 10 each

su&cribed 6 fullv Paid uo
Equity Shars of Rs- 10e..h

50,000,000

25,000,000

25,m0,000 2,50O,00o

76,000,000.00 7,600,000.00 25,000,000.00 2,500,000.00

The Companyha5 oneciastof.quitysh.res havi.Ca parvalueoi Rs 1Ol pershar€ Ea.h shareho deris eiigtbte for onevore pe.share he d.
lntheeventof quid.tion, equity th:reholdere are €lisible to receive the rema i ng assets oithe company alier d sniblt on or ali preferentiar amo!nr, in
proportio. to thelr shareholdinB.

erearenoshareinthepreceedinsfivevearsa oredasfu ypadupwthoutpaymenr!engre.eledjncash/8on!rshares/Boughtsact.
are noshares r€rervedforlssue u.deroptonsandcontracts/comm tm€nf,for s. e olsharer /ds nlentsme.r.

B. Re.on.itirtlon of Numb3. of sh:r.r

Shares outstanding at tne beginnirg o, the

thares hsued durinq the year'
25,m0,@0.@
51,00O,0O0.m

bought back during tle y6.

hares ouBtandlns.t the .nd of the yea.

Prunt to . rigit issrle rpprqEd by the B@rd d 2atl June 2025 , the cmpany i$ued 2,25,00,000 fuuy paid up sharer at Rs. 10 e.ch ar a premium of
1 Per sl'are o a dghts baCs to aisting sharehotdeB in the 6tio oi 9 equity shares for every 10 equity sh.res held. The totat pree€ds lrom tne ise

amunted to Rt. 24,75,00,@ of wtrkn i..22,50,00,000 was credited to Equity Share Capit l and Rs. 2,25,00,000 to s*uriri6 Prdjum Rerye.

' Eurtler , Pe&.nt to . sqd rlght isF a 28tn Ocbber, 2025, $e .ompany issued 2,35,00,000 fully paid up sh.res at Rt. 1 O each at a premium or Rs, 1

Per share on a rlghts b.sls to exlsting sharcholdeu in tle 6tio of 6 <uity shares tor every 10 eqlity ehars held, The total prceeds trom the issue amounted
ro Rs. 31,35,@,0@ of wii<h R5. 28,50,00,000 was c.edited ro aquity sh.re capiral and R5. 2,8t,00,000 ro 5ecoriti6 Premium R*rve.

C. Sha.es in th€.omp:ny held bye..h sh.reholde. holding more than 596 shares

N.me ol sh:r.holder (1r../M6,)

Paul rirerchants Limited (Holding Company)

^ilr. 
Rajieesh sanel (Asa nomine ol P.ul

1

100.00

0.00

100.00

0.00

76,000,000 25,000,000

D. Sh.res in the coEp.ny h€ld by p.motert

Name of sh.reholder {Mr.r,lrr.)

Paul r,brchanls Limited (liolding Comp..y)

l,lr. Rajneesh B.nel ( As a nodine or Paul

100.00

0.00

100.00

0.00

25,000,000

s€urities premiuo .redited @ Share

510,000.00

Cloring Salan.e
l7 500.00

472 500.00

(') Net Profit For the orqt yer
Cl6in! B.l.n..

296,147.95 209,620.08
200 15 167.47

861.1

161.10 747 _9

Narure and purpose of reserye
Retained Earnints:Tnis R.serye r.presents the cumu atlve prolltsoithe Cchpany.Ih s Reserve can be utLlLzed n accddance with rhe provis'ons ofthe

10o,00o,00o

2,5@,0m

I &on11 nr2025
I Numb..

)



NOtE 14 : OTHER NON CURRENT LIABILITIES

Note 'l 5 : CURRENT LIABILITIES

Note 15: OTHER FINANCIAL LIABILITIES

NOtE 17: OTHER CURRENT LIABILITIES

Particulars As on 31st March 2026
Amount (ln Rs. 00)

As on 31st March 2025
Amount (ln Rs.00)

Borrowings:

Term Loan From Pau[ Merchants Ltd.
Term Loan From Pau[ Merchants Finance (P) Ltd.

3,15'1 ,000.00
50,000.00

Total 3,201,000.00

Particulars
As on 31st March 2026

Amount (ln Rs. 00)
As on 31st March 2025

Amount (ln Rs.00)

Working Capital Loan:

PauI Merchants Limited 2,471 ,000.00

Total 2,471,000.00

As on 3 1st March 2026
Amount ( ln Rs. 00)

As on 3l st March 2025

Amount ( ln Rs. 00)
Salary Payabte

Audit Fees Payabte

Staff Wetfare Fund

Expenses Payabte

lnterest Payabte (Term Loan)

1 ,444.95
100.00

157 .00

71 ,105.50 1 ,701.95

Particulars
As on 3 1st March 2026

Amount ( ln Rs. 00)

As on 31st March 2025
Amount ( ln Rs. 00)

Advance received against Sate of Property
TDS Payabte

GST Payabte

Telehpone Expenses Payable

lncome tax Provision

62.00
27.00

3.52
30,219.47

81,384.40 30,311.99

Particulars

4,147.89
250.00
243.50
100.00

66,364.11

Total

50,000.00
6,836.37
8,127 .00

3.53
16,417.49

Total

a\



Note 18: PROVISIONS

Note 19: Revenue from Operations

Note 20: Other lncome

Particulars As on 31st March 2026
Amount ( ln Rs. 00)

As on 31st March 2025
Amount ( ln Rs. 00)

Bonus Payable
Leave Encashment Payabte

ProYision for Gratuity

1 ,'1 52.50

539.33

2.,259.43

770.62

259.61

900.88

Total 3,951.26 1 ,931.11

Particulars As on 31st March 2026
Amount (ln Rs.00)

As on 31st March 2025
Amount (ln Rs,00)

sate of Ftat

Sale of Land /Construction
290,000.00

272,000.00

Total 562,000.00

Particulars
As on 31st March 2026

Amount (ln Rs.00)
As on 31st March 2025

Amount (ln Rs.00)

lnterest lncome
Rental lncome

Miscellaneous lncome

STCG on Sate of Mutual Funds

Profit from Sale of Agr.Land

Unreatized gain /toss on investments
.Other lncome-Due to Conversion of inventory
into capitat asset

Short & Excess

674,873.51
0.02

63 ,144.09
I ,980.00

Total 1 ,074,627.89 65,124.09

Particulars
As on 31 st March 2026

Amount (ln Rs.00)
As on 3'l st March 2025

Amount (ln Rs.00)

Land /Construction 319,619.51 162,967 .52

Total 31 9,619.51 162,967.52

Note 2'l: Purchases

110,493.69

86,000.00

204.70

33,696.08

169,351.00

8.89



Note 22: Change in Stock in Trade

Note 23: Office & Administrative Expenses

Note 24: Employee Benefits Expenses

Note 25: Finance Costs

Particulars As on 3lst March 2026
Amount (ln Rs.00)

As on 3lst March 2025
Amount (ln Rs.00)

Closing Stock

Opening Stock 3ss,254.00

355,254.00

575,993.00

Total 355,Z54.OO 320,739.00

Particutars As on 31st March 2026
Amount (ln Rs.00)

As on 31st March 2025
Amount (ln Rs.00)

Stationery & Tetephone expenses
Audit fees-statutory and Tax Audit -Note (i)
Office Expenses

Meeting & Conference Expenses

Printing and Stationery
Rates fees and taxes
Rent

Conveyance Exp

lnsurance

Legal & Proffessional Fee

Travetling Expenses

Repair & Maintenance

42.47

250.00

1 ,103.50
324.00

1.37

1,231.86
7,497.06

47.20

7 ,731 .20
1,254.56

706.20

46.79

100.00

560.00

493.81

7,638.66
78.66

107.52

I ,895.00

7,894.28

Total 15,189.4? 8,764.72

As on 31st March 2026

Amount (ln Rs.00)

As on 31st March 2025

Amount (ln Rs.00)

35,078.45

1,358.55

539.33
1,152.50

16,092.24

564.38

L59.61

536.'19

Total 38,128.83 17 ,452.47

Particulars
As on 3 1st March 2026

Amount (ln R5.00)

As on 31st March 2025

Amount (ln Rs.00)

Bank Charges

lnterest paid on Term Loan & WC

27.15

127 ,025.85

0.02

Total 1?7,O53.OO 0.02

Particulars

Salaries & Attowances

Gratuity
Leave Encashment

Bonus

irt),/



Note 26: Other Expenses

NOrE (i)

Note 27: Related Party Disclosures

(As per lnd AS 24 issued by lCAl)

Particulars As on 31st March 2026
Amount (ln Rs.00)

As on 31st March 2025
Amount (ln Rs.00)

Share of Loss from Firm
Balances W/o

3,328.49

Total 3,3 28.49 0.'l 1

Payments to the auditor as
As on 3l st March 2026

Amount (ln Rs.00)
As on 3 1st March 2025

Amount (ln Rs.00)

Statutory Audit Fees

Tax Audit Fees
250.00 100.00

Total 250.00 100.00

A. List of Related Parties having control or significant influence
Name of Related Party Relationship

Sh. Sat Paut Bansat

Sh. Rajneesh Bansat

Sh. Sandeep Bansat

5h. Vigyan Prakash Arora

Paut Merchants Limited

Mr. Rajeev Kumar Rana

Ms. Gagandeep Kaur

Ms. Krati Satuja

PauI Landscape Reattors LLP

SSBRO lnfra Surge LLP

Pau[ Merchants Finance Pvt Ltd

Director

Director

Retative of Director

lndependent director

Hotding Company

cFo

Company Secretary resigned
w.e.f 10.02.2026

Company Secretary Joined w.e.f
09.03.2026

One of the Director of the
Company is the Partner in the
LLP

One of the Director of the
Company is the Partner in the
LLP

Fettow Subsidiary

0/' \V
(l

\-__----_r/t.

0.1 1



19,688.46
lnterest lncome on Loan from Paul^erchantt 6,514_00

Received lrom P^t against Right |rsue of
Share5 @ 22500000 @ F.V 8s.10 and Issue

?,475,OOO.00

Re.eived fr6 PruL against Riglr tssue of
ShaB @ 28500000 @ F-V R5.l0and tssue

3,1r5,000.00

lnterest Expsses on borrowing from fellow
3,053

lnterest Expenses on wo ing capitat
borrc'wing f rom holdinr

116,758.76

Term Loan borrowed frm HoldinB Cmpany 1,151,000.00

WorkinS CapitaL Eorrowins from Holdinc 2,471,000.00

rnterest O(penses on borowing from Ierm 72,6A1.60

Additional WC Eorwings from f€ttolv

!!E!4arv
?,492,000.00

Loans & Advance Repaid to fettow subsidiary

Term Lc. borowed rrom Fettow Subsidiary

lnv6tment in LLP Firm (Panner Contriburion) 1,520,000.00 1,113.33

Share of Loss ,rom LLP 528.89 2,782.94

Loan 6 Advan.e Given 500,000.00

L@n & Advance Re.eived 500,000.00

Loans & Advance to Sandeep Banrat. 13,457.50

Payment of Travetting E)(pensg 1,238.66

19,688 4,080,567 11,424,715 1,520,529 1,006,116 13,458

Balances with Related Panies

For the Period ended 31st Mar.h 2025 (Rr.oo)

Forthe Period ended 3lstMarch 2025lRs,00)
Nature of Transaction (ey l,{.nqeDent Pe.son.el

lnterest lncome on Loan from Palllil€rchants
17,451

7,112

6),144

17,452 2,312 63,144

For the Period ended 31st Uarch
2026

For the P€riod ehded
I 1 rt I'lirch 2025

i.ture of T.anraction

1,145,750 1,345,750

8d!o-c,e! !!!irel!te!L!4tre!
Name of Related Partles & Nature of

Term Loan from PaulA,lerchants Ltd.
Ierm Loan from Pauliv€rchants Finance Ptt.

Working Capital Loan from Paul/vlerchanB

lnterest Payable on Term LGn frm PML

lnter€rt Payable on Ierm Loan trom PMFPL

2,471,OOO

65,141
1,023

7,O44,111 1,345,7t0

lhere arenoother transactioor with retaled pani6 rnich are not in ordinary cou6e of busi.es or nor ar arm's length

0/

B. List of Related PartyalonE with Tr.ns.cUon3 in OrdinaryCouBe ot Bunne$

ature ol Tranection (ey i{anageDent Per$.ne PaulLler<hait!
Fioance Pvt. Ltd.

{ Subidiary .ompaiy l

SSBRO lnfri

7.11612

1,527,000.00

50,000.00

3,151,000

50,000

2



Particulars Amount (Rs.)

the principal amount and the interest due thereon
(to be shown separately) remaining unpaid to any

supplier as at the end of each accounting year

the amount of interest paid by the buyer in terms
ofsection 16, along with the amount ofthe
payment made to the supplier beyond the
appointed day during each accounting year

the amount of interest due and payable for the
period of delay in making payment (which have

been paid but beyond the appointed day during
the year) but without adding the interest specified
under this act

NIL

the amount of interest accrued and remaining

unpaid at the end of each accounting year
NIL

the amount of further interest remaining due and
payable even in the succeeding years, until such

date when the interest dues as above are actually
paid to the small enterprise, for the purpose of
disallowance as a deductible expenditure under
Section 23

NIL

Note 28: Disclosure under Section 22 ofThe A{icro, Small and lv{edium Ente rprises DeYelopment Act, 2006

Note 29: Disclosure under Rule 'l6A of the Com anies (Acceptance of Deposits) Rules, 20'14

Note 30: The earning per share of the company has been computed as under in accordance with INDAS-33

As at
31st l,iarch 2026

As at
31st March 2025

in Rs. in Rs.

Net Profit/(loss) after tax attributable to equity
shareholders tax attributable to equity
shareholders ( A ) -(Numerator used for calculation

of Basic EPS/Dilutive EPS) 2 ,00 ,o7 ,314 .52 87,16,787.35
Weighted average number ofequity shares

outstanding during the year - Basic ( B ) 5 ,44 ,24 ,657 .53 2,50,00,000.00

Add: Weighted average number of equity shares

arising out of outstanding stock options and on
conversion that have dilutive effect on the EPS

Weighted average number of equity shares

outstanding during the year - Diluted ( C ) 5,44,24,657.57 2,50,00,000.00

Basic Earnings per share of face value of Rs.10 each

(A/B) 0.37 0.3 5

Diluted Earnings per share offace value of Rs.10

each lA/C) 0.37 0.3 5

Note 3 1 :-Managerial Remuneration
NIL

Particula.s Amounts (Rs.)

NIL

NIL

Received from Directors NIL

Received from relatives of Directors NIL

PARTICUTARS

V



Note-32:- Contingent Liabilities

Contingent Liabilityofthe companyason the Balance Sheet date NIL

Note-31: Other Regulatory Discloiures

(a)As per lnformation and explanation given to us, all the title deeds of mmovable Propertles are held in the name ofthe company.
(b) The Company has not undertaken revaluation ofany Propeny, Plant& Equipments durlng the relevant flnancialyear.
(c )Oisclosures ofloansand advances advanced bythecompanyto promoters, directors, key managerialpersonneland other related parties

whlch are either repayable on demand orwithout speciflyingterms or period of repayment.

Amount oI Loan orAdvance in the
nature ot loan outstanding (ln'00)

Percentage to the totat
Loans and Advances in
the nature of Loans

Directors

KMP\

I, t-
I, t-
I t.
I t-

d) No Proceedinss have been inititated or pendinS against the company for ho ding any benami property under the Benami
Transcations (Prohibition) Act, 1988145 of 1988) as at the end ofthe financ aiyear
(e )The Company has not availed any borrowings from banks/financial Lnstitutlons on basls of sec!rity of c!rrent assets.
(f) The Company is not reqLrired to register any charges with the Registrar of Cornp.n es (ROC) during the year under Revlew.
(g) The Company is not declared Wilful Defaulter by any bank or financial lnstltut on or other lenders during the year.

(h)The Company has no transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of the

Companies Act, 1956.

(l)The Company has compiled with the number of layers prescribed under cl.ure (87) of section 2 of the Act read with Companies

{Restridion on number of Layers) Ru les, 2017.

(l)The company has not advanced or loaned or invested funds {elther borrowed funds or share premium or any other sources or klnd of
funds)toanyotherperson(s)orentity(ies),includingforeignentities{lntermediaries)withtheunderstanding(whetherrecordedinwritlng
or otherwise) that the lntermediary shall:-
(a) diredly or indirectly lend or invest in other persons or entities identified ln any manner whatsoever by or on behalf of the company
(Ultimate Beneficiaries) or

{b) provdeanyguarantee,secu.ityorthe liketooron behalfofthe Ultimate Beneficlar esi

(K)rhe companyhas not received anyfund from anyperson(, or entity(ier,lnc Lrdingfor€ign entities {FundlngParty) wlththe
understanding (whether recorded in writing or otherwise)that the cornpany shall:

(a) d rectly or ind rectly lend or invest in other persons or entlties identified in any ma n ner whatsoever by or on behalf of the F!ndlng
Party (Ultlmate Eeneficiaries) or
(b) provide anyguarantee, security orthe like on behalf ofthe Ultimate Beneficiariet
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CtN: U7Ot09CH2017PTCO41807
Reziste.ed Address: SCO 827-82a, 2nd Floor.Sec 22A. Chandisarh-160022

,202531st M

ER R LI
ER REA MLI

CIN: U70109cH2017plc041807

G) Properry, plE.t.nd Equipment
(b)capitalworthpros.ess
(c) lnvestment prop€rty

(e) Orher lntansibte Arrers
(f) lnta ngible Assets Under o€velopme.t
(g) Biologicai Assets other than bearer ptants
(h ) Fina.cialAsset!

(ii) T6de receivabl€s

(i)Defered Tax Asset( Net)
U) Other No. Current Ass.ts

(b) Financial Assets

{ ) cliient lnvestme.tj
{ii)Trade Receivables

{iii)cash and cash equivare.&
{iv) sa^k Eatance oth€r than iiiabove
(v) Loans &advance5

{vi) otheB
{c) cu.ient rar A$ets (Net}

AI5EIS
(1) on{lr€ A!5€r5

3

6

J

8

10

11

1,616,563.50

40,146.54

225,388.00

1,345,75031

45,604.29

1,59a.00

6,898,110.29

533 73

4,308,)77.79

825.19 420.68

355,254.00

?,350,781,95

72,000.00

7s,407.66

34,870,77

1,598.00TOTAL. A5SETs
74,44a,297,32 7!3.00

a) Equity Capital

c) Non Controtting I n t€rest
(2) UAatLlTtES

Non-curel( Uabtthi.r
(a) Financial tiabitities

ii) Trade pay.btes

iii)L€ase Li.bitities

(3) A,rent uabil ei
h) rinanciat riabitiries

{i)rrade Payabtes
(a) Total out5tanding dues of micro enterprise, & smaI

(b) To!aloutstandint dues of crediro6 orner lhcn rk,o
enterprises & Sma tl enterprises

(iii) other rinanci.t Uabitities
(b) other curent tiabIities

Equ[Y at{D uABruItES
(1) EaurY

12

13

74

16

15

17

13

19

3,201,000.00

2,477,OOa.AA

7,600,000.00

969,507.O2

81,678.56

71,155.50

84,998.98

3,95r.26

2,500,000.00

296,747.95

1,701,95

30,311.99

1,931,11

TOIAL. EQUITY AIID UAAIUTIES M,4431291.32 2,830,733.00

form an integral part ofthe Consotidared tinanciat srat€menrs
Audito/s Report

As perour separat€ report ofevon data

H.No.749, Sector E H.No.749, Sector I
Chandigarh Chaodioarh.

Rajeev Kumar Rana 
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n3
CIN: U70109CH2O17PTCO41aO7

7

ITEDNA5 REAITORS PRIVATE I.I

For the Period endinS 31,03.2026 forthe Year erdjng 31.03.2025

1,033,752.09
562,000.00

65,124,09

52.09 62-'

1,896.01

7,494,253.O7
(1,261,309.50)

15,891.08

38,128.83

727,056,24

0.11

162,967.52

320,739.00

4,764_72

L7,452.42

0.02

a1 925.6A 509,923.79

218,826.41

2t4,426.41

16,240,08

-404.50

t7r!2@.ao

30,219.47

-1a7 04

117,200.30

41,$1.A1

202,990.83 a7 761.A7

2,799 67 0

200,191.23 87 L61.8J

200,279.O1

77,84

Chan8es in lnvenrories of Stock i. Trade

Office & Administrative txpenses
Employee Benef irs Expenses

Sales Promotion Expenses

Corporate Social Responsibility Expenses

Depreciation & Amoniu ation Expense5

Proflt before er.Gpttonat it€hi and tat lll-tv)

(2) Prior period tax adjustment

lx. Profit/(1o5, for rhe period from continuint operatron,

xrv. share or Protirl(Lo$) or Ajlo.t.iei

XV, Profit (to$) for th€ p€rtod after iharc of protit
(Lorr ) of Associares (xlt + xtvl

XVl. Profit (Lorr) atributabteto I

Owners ot Parent
Non Connolling tht.rest

XVII, OIHER COMPREHENsIVE INCOME

A(i) ltems that wiilnor be re.tassified toproft or to$
Bemeasurement cain(Los, on defined emptoyee benenr

{ii) lncometax rclatingto items that wi| not be
reclassified to !rofit or loss
B{i)ltems rhat will be recta$ified to p.ofit or to$
ii) lncometax relatingto iremsthatwiitbe recassiiied ro

TOTAL COMPREHEN5IVE INCOME FORIHE PERIOO

Profit betore lar( V-vD

I

I

lll.

Reven!e f rom Operetions 20

21

71

22

23

24

25

26

200,191.23 a7 761.87

Uq

x. Profit/(t os) for the penod from dis.ontinu€d

Xl. Tar Expense ofOii.on nued operatjons

xlr. Prontl(l-o$) for th. period froh dir.ontinued
operations after rat lx-xt)

xxr. Prolit {Loss) tor th€ pe.iod (tx + x )
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xvllr, Total comprehensive incom€ atributabte to
Owners of ParEnt

Non Conrotling hterest

fil,ii;1;',*'" """ .''r'ontinorns operations):

(2) Dilured( Rs.)

Earnings p.r equiry .hare for dls.onrrnued oper.rron,

(2) 0ilut€d{ Rs.l

aahings per equity sharc {fo. condnuinB .nd
dk.ontin!€d op€Etion,
(1)Basic{ tu.)
(2)Diluted( Rs.)

200,219.o7

-27.84

0.37

0.37

0.37

4.37

0

0.35

0,35

0.35

0.35
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CO SOLIDATED CASH FTOW STATEMENT AS ON 31ST MARCH, 2026

RMERT PMI. REAL VATE LIM

ATE LIMITEDANTS REATTORS PRIV

150022

CIN: U70109CH2017 PTCO41807

PAUL ME

Reeistered Add ress: sco 827-828. 2nd Floor,Se. 22A. Chandi

PARTICUI.ARS AS ON 31.03.2025 as oN 31.03.2025

274,426.47 117,200.30

(1,261,309.50)

12,799.61l'

1,005,031.94
(10,733.s8)

72.OOO.OO

69,453.55

54,646.99

2LA,A26.47

20.15

(349,331.94)

122,324.O9],
(72,000.00)

l.299.1o)

1t7,20o.30

320,739.00

20,721_9A

1,650.05 1Lo2,494.74
(16,240.08)

130,936.28

l3o,279.47)

(15,513.91)

0.00
130,935.28 (15,513,92)

-533.73
(6,898,110)

14,308,712],

14O,147)
7 62

80,000

L,706
5,100,000

510,000
-37,500

41 000

3,201,000

11,326,206

209,580.34
15,807.66

(1s,s13.92)

31,321.58

B.

c

CASH FLOW FROM OPERATING ACTIVITIES

Profit beforeTax and Extraordinary iterns
Adjustment for:
Depreciation
Profit before workinS Capital Changes

Net changes in operatingAssets & Liabilities

lncrease/De€rease in stock

Share in loss ofAssociates
Short Term Loans & Advances
Other Current Assets
Trade Receivables

Other Fihancial tiabilities
Other Current Liabilities
ShortTerm Provasions

Cash geoerated from operations
lncome Taxes Paid

Cash generated from operation before extraordinary items

Dividend Received
Net Cash flow from operatinB activities

CASH FI.OW FROM LENDING AND INVESTING ASTIVITIES

Purchase of Fixed Assets
lnvestment in Pannership Firm

lncrease/Decrease in Non Current lnvestments
lncrease/Decrease in Other Current lnvestments
lncrease/Decr€ase in Current lnvestments
Net cash used in lending and investing activities

Proceeds from Non Controlling lnterest
lnterest on Capital paid to Non Controll,n8 tnterest
lncrease in Capital

Securities Premium Received

Right lssue Expense

Borrowings (Net of Repayments)

Long Term Borrowings
Short Term Borrowings

Net cash flow afterfinancing activities
Cash and Cash equivalent at the beginning ofthe year

ACTIVITIISCASH FI.OW EROM

Cash and uivalents at the end ofthe 225,388.00 15,807.66

For RAJIV GOEL AND ASSOCIATES
CHARTERED ACCOUI{TANTS

(FRN - 0t1105N)

&''"
CA HEMANI GARG
Partner
M. No.549510

":^M-.:"*on behalf

Cha igarh
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Company Secretary
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For the year endEl
31st March, 2026

Fo. the year 6n.lEal
3lst March, 2025

Balan.e at the beginnin 2,500,000.00 2,500,000.00
cha

5,100,000.00 0.00Bal.nce at th€ end oa ttre 7,600,000.00 2,500,000.00

Se.urities prefrium

296,787,95 296,187,95
Balance at the b€ginnin
Securities Premium credlted o; 510,000.00 510,000.00

(37,s00.00) (37,s00.00)

Restated batance at the
Net Profiv loss for the Curenr Year 204,279,O7 200,219.07

ransfer to retained earni
Balance at the end of the current 472,500.0O 497,OO7.O2 969t5O7.O2

Secu.ities pr€mium

209,620.08 209,620.08

Restated balance at the
Net Profit/ Loss for the Curent Year 8/,167,A7 47,L67.87

ransfer to retained ea
aalancqlt the €nd ofthe current 296,74r.95 296,747.95

.FORUERLY XNOWN AS PltL REALTORS PRIVATE LIMTTEDI
STATEMENT OF CHANGES IN EOUITY

crN-u70109c820t7PTCO41aO7
A Equity Share Capital

(rn Rs oo

Changes in other equity for ths y€a. erded 3lst March? 2026

In Re 00)

8.2
Changes in non .ontrolling inter.st fo. the yea. ended 31st Mar.h, 2026

(In Rs 00)
For the year ended

31,03,2026
For the year ended

31.03.2025

80,000.00
1,706,40

Net Profiv Loss for the Curenr Ya;; 27.A4
n.e at the end ol lhe currcnt 41,674.56

Total Equity

For the ye6r ended
31.03.2025

Fo. the year en.led
31.03.202s

share Ca ital 7,600,000.00 2,500,000.00
Other Equity B 969,507.02 296,741.95
NCr (82) 81,678.56
EEL(^) + (Br) +(82) 4,651,185.5a 2t796t787.95

Changs in other equity lor the year €nded 3lst March, 2025
(In Rs 00

tf

sat
(oi
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SIGNIFICANT ACCOUNTING POLICIES

A. Basis of of Financia lStatements
These financiar statements are prepared in accordance with rndian Accounting standard (lndAs), under the
historical cost convention on the accrual basis except for certain financial inst.uments which are measured
at fair values and defined benefit prans which have been measured at actuariar varuation as required by
relevant rnd Ass, the provisions of the companies Act, 2013 ('theAct') (to the extent notified). The rnd A5 are
prescribed under section 133 of the Act read with Rure 3 of the companies (lndian Accounting standards)
Rules, 2015 and relevant amendment rules issued there after.

Accounting poricies have been consistentry appried except where a newry issued accounting standard is
initially adopted or a revision to an existing accounting standard requires a change in the accounting poricy
hitherto in use.

The financial statements have been prepared on a going concern basis using the historical cost convention
and on an accrual method of accounting, except for certain financial assets (specifically investments in
mutual funds) which have been measured at fair value.

C. lnventories

Inventories are valued at the lower of cost and net realisable value in accordance with IND AS 2.

Properties are classified as inventories only when they are held for sale in the ordinary course of business.
when, based on a change in management's intention and use, a property is herd to earn rentars and/or for
capital appreciation rather than for sale, the property is reclassified from inventories to investment
property in accordance with lndian Accounting standard 40 (lnvestment Property). such transfer is made at
the carrying amount ofthe property at the date of reclassification, and no gain or loss is recognised on the
transfer.
However, The Company has adopted the cost Mode for subsequent measurement of the said lnvestment
Property in accordance with lnd AS 40.

B. Basis of measu

D.B s Cost

E, Use of Estimates

As per IND As 23 Borrowing costs that are attributable to the acquisition or construction of qualifying assets
are capitaljzed as part of the cost of such assets. A qualifying asset is one that necessarily takes substantial
period of time to get ready for its intended use and investment properties under development.

The preparation of financiar statements requires estimates and assumptions to be made that affect the
reported amount of assets and liabilities on the date of the financial statements and the reported amount
of revenues and expenses during the reporting period. Difference between the actual results and estimates
are recognized in the period in which the results are known/ materialized.

F. lnvestment Prooerty

lnvestment property is property (rand or a buirding, or part of a buirding, or both) herd to earn rentar income
and/or for capital appreciation, rather than for use in the production or suppry of goods or services, for
administrative purposes, or for sale in the ordinary course of business. lnvestment property is initially
recognised at cost, including transaction costs directly attributable to the acquisition.

8,,t



G. Cash and cash equivalents
Cash and cash equivalents in the balance sheet comprise cash at banks and cash in hand and short-term
deposits with an originar maturity of three months or ress, which are sub.iect to an insignificant risk of
changes in value in accordance with iND As 7. For the purpose of the statement ot cash flows, cash and cash
equivalents consist of cash and short-term deposits, as defined above.

H Revenue Recognition

Revenue is recognized only when it can be reliably measured and it is reasonable to expect ultimate
collection. Interest income is recognrzed on time proportion basis taking ;nto account the amount
outstanding and rate applicable.

Employee Eenefits

Leave encashment which are shon term compensated absences are charged to profit and ross account of
the year in which it is due.

J Provision for Current and Deferred Tax

K Provisions, Contineent Liabil ities and Continsent Assets

Provlsions involving substantial degree of estimation in measurement are recognized when there is a
present obligation as a result of past events and it is probabie that there will be an outflow of resources.
Contingent Liabilities are not recognized but are disclosed in the notes except for contingent provision
against standard assets as prescribed by RBI guidelines. contingent Assets are neither recognized nor
disclosed in the financial statements.

L Classificati of Current / Non Current Assets

All assets and liabilities are presented as current or Non-current as per the company,s normal operating
cycle and other criteria set out in schedule l to The companies Act, 2013. Based on the nature of products
and the time between the acquisition of assets for processinB and their realization, the company has
assumed its operating cycle as 12 months for the purpose of Current / Non current classification of assets
and liabilities

M Financial lnstruments

Financial lnstruments are recognised initially at fair value and subsequently measured at fair value at each
.eporting date in accordance with lnd AS 109. Unrealised Balns or losses arising on valuation are recognised
in the statement of Profit & Loss.

N ConsolidatedFinancialStatements
The Consolidated financial statements utilize the line by line method for subsidiary paul Landscape Realtors
LLP, aggregating all assets, liabilities, and income while e iminating intra-group balances, For Associate
SSBRO Infra Surge LLP, the equity method is applied, where the initial investment is adjusted to reflect the
company's share of the LLP ongoing profits or losses.

Current income tax
Provision for current tax is made after taking into consideration benefits admissible under the provisions of
the lncome-tax Act, 1961. current income tax assets and liabilities are measured at the amount expected to
be recovered from or paid to the taxation authorities. The tax rates and tax raws used to compute the
amount are those that are enacted or substantively enacted, at the reporting date.
current income tax relating to items recognised outside profit or loss is recognised outside profit or loss
(either in other comprehensive income or in equity). Current tax items are recognised in correlation to the
underlylng transaction either in ocl or directly in equity. Management periodically evaluates positions taken
in the tax returns with respect to situations in which applicable tax regulations are subject to interpretation
and establishes provisions where appropriate

Deferred tax resulting from "timing difference" between taxable and accounting income is accounted for
using the tax rates and laws that are enacted or substantively enacted as on the balance sheet date.
Deferred tax asset is recognized and carried forward only to the extent that there is a virtual certainty that
the asset will be reallzed in future.

kv
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Particulars As on 3'lst March 2026
Amount (ln Rs. 00)

As on 31st r'{arch 2025
Amount (ln Rs. 00)

Paul Landscape Reattors LLp (95% Share)
SSBRO lnfra Surge LLp (33.33% Share)

lnvestment in Partnershi p Firm

533.73

Total 533.73 0.00

Note 2: FINANCIAL ASSET - TNVESTME NI

Note 3: FINANCIAL ASSETS - OTHERS

Note 4: DEFERRED TAX ASSET

Particulars As on 31st March 2026
Amount (ln Rs. 00)

As on 31st March 2025
Amount (ln Rs.00)

Opening Balances

Add ; Deferred Tax Asset/Liabitities
420.68

404.50
?33.64
187.04

Total 825.'t9 420.68

Particu lars As on 3'lst March 2026
Amount (ln Rs. 00) Amount (ln Rs. 00)

As on 31st ,r^arch 2025

Advance Against Property:-
Flats

Birla Arika Flats,Gurugram:-

Godrej Seashore, Mumbai:-

Ptot No. A-133, Muirwoods Ecocity Extension, New
Chandigarh

Ptot No. A-135, Muirwoods Ecocity Extension, New
Chandigarh

Ptot No. A-139, Muirwoods Ecocjty Extension, New
Chandigarh

Ptot No. A-331, Muirwoods Ecocjty Extension, New
Chandiqarh

Ptot No. 8-242 Muirwoods Ecocity Extensjon, New
Chandigarh.

Plot No, C-213 Mujrwoods Ecocity Extension, New
Chandjgarh

Ptot No. E-1195 Muirwoods Ecocity Extension, New
Chandigarh

Ptot No. 228, Sec 44-A, Chandigarh
Ptot No. 2358, Sec 44-C, Chandigarh
Ptot No. F-462, Phase-V t, Mohati
Ptot No. F-509 (P), Phase-V I, Mohati, pb

Plots

DLF WestPark,Mumbai:-

T2-3402

DLF Privana, Gurugram:-

T-A, Floor-16th-1603

F-252

F-113

T1-200'l

11-2002

148,198.50

,48,'t 98.50

'r 15,789.50

213,750.00

1s5,925.00

213,750.00

45,000.00

214,177.16

600,386.90

364,309.59
358,28s.17

526,704.79
673,064.78
a2,2a6.75
4,325.75

Total 4,308 771.79 0.00

6,r-

226,271.60
218,344.30

\



6

I

As on 31st March 2026
Amount (ln Rs. 00) Amount (ln Rs. 00)

As on 31st March 2025

Ctosing Stock 1,616,56t.50 355,254.00

1,616,563.50 355,254.00

Amount (ln Rs. 00)

As on 3'lst ,{arch 2026 As on 31st March 2025
Amount (ln Rs.00)

,vlutual Fund
HDFC Liquid 40,146.54

40,146.54

_l

f)
s

ID IG

\ tr1
b

I

Note 5: INVENTORTES

Particulars

ASSET.CURRENT INVESTMENTS

Particulars

./^t
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NOIC 8 :CASH & BANK BALANCE

NOIE9:LOANS&ADVANCES

Particulars
Amount (ln Rs.00

As on 31st t{arch 2026

Amount (ln Rs. 00

As on 31st  {arch 2025

A. Cash and cash equivalents

i) Cash in hand
ii) ln Current Accounts

iii) Cheque received but not deposited

B. Other Balances with Banks
i) ln Term Deposit Accounts with < 3 month
and >12 months maturity

ii) ln earmarked Term Deposit Accounts

15,7 3

175,372.27
100,000.00

15,807.66

Total 225,388.00 15,807 .66

Particulars As on 31st March 2026
Amount (ln Rs.00 )

As on 31st March 2025
Amount (ln Rs.00)

Loans to Related Parties
Advance Against Property - Retated party
Other Loan

Advances Receivabtes considered good - Secured;

Loans ReceivabLes considered good - Unsecured

1,345,750.01

40,031.94

Tota 1,345,750.O1 2.,350,781.95

Note 1O : CURRENT TAx AssETs

Particulars As on 31st l,larch 2026
Amount (ln Rs.00)

As on 31st March 2025
Amount (ln Rs.00)

Advance Tax
TDS Receivabte FY 2025-26
TDS Receivabte FY 2024-25

GST lnput Tax Credit

15,000.00

28,848.99

1 ,755.30

22,160.00

Total 45,604.29 34,870.71

Particulars As on 31st March 2026
Amount (ln Rs. 00)

As on 31st March 2025
Amount (ln Rs.00)

Security Deposits '1 ,598.00 1,598.00

Total 1,598.00 1,598.00

g-*

965,000.00

1 ,345 ,750 .0.1

NOIE 11 : OTHER CURRENT ASSETS

11,014.40

1 ,696.31



uity thares oftu_ ,O each

Subs.ribod & tuttt p.id @
Equiy Shares ot Rs. 10 each

75,0OO,0OO.OO _ 25,0OO,O0O.0O

Shares outsEndjng at th€ b.ginnjng ot the

sha.es hsued durtng rh. year .
res bougb! ba.k dunnq th. year

outstrndl.a .t t D dd ol

aErcsi . in the pEeeding fee years .itored .r fu ly paid up without paymenr betns re.e/ved nca3h/Bonurshares/BouSht Back.G no shaEs reseded ior issue underoprions and conr,c*/comhitmehs for sa e ofuh,resl d,.,""."i.; -_'

'Pe6lant toa n3hr ksE approved by the sdard ! Lsued 2,:s,uo ooo ruLLy paLd up slrares a! Rs. 10 ea.h ar a pEmjum.,Rs I p'r share on a riqhtt basis to exittinq sha.eholdeE in rhe ratD or 9 eqL r! 5hdrei To e!€.r r0equtry sha.es heLd. The rorar pro.eedr rrom rhe issueam.unted ro Rs. 24,75,@,(m of y6jch Rs. 22,5o,oo,ooo was credited ro Equity 5lrare caprtaLand Rs. 2,?5 m,ooo to se.un.es premjum ReFtue

, P€Auantto! kond nghr kkon.zsb ocbb€r. ZOz5. rh.
.dr.EhBusk,oe{i*inssh.,"..,;;,;,;;,;;:;;";.t,1i::1j,.;::1;:T";Tl;J.::[ j],1;,",:l*:;"Jjl,iii;;y.;"].;.
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c. 5h.6 tn rh. corFny h.td 6y *h ,hrch.tde. hoidin| m6r. tnln 5X 3har6

tlh. or Sh.reMrbr 0r../r.s. )

PauL /rerchant Limjted (rkrlding C6pany)
Rajnesh Banel (As a Mi@ of paut

am. o, Sh.r.holder {l{../n r. )

.ul rlter.hanB Ltmjted (Holding company)

Mr. Rajnesh B.nel (As a lmtneotpaul

s..urties predim credited on Share

G) Ner Prorjr Fs the.lrenr yBar

Note r,r:NoN coxTRoulxc

s 1 op.niq bll.rcc of rron Controfii.l
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NOtE 15: OTHER NON CURRENT LIABI LITIES

NOtE 16: CURRENT LIABILITIES

NOtE 17: OTHER FINANCIAL LIABILITIES

NOIC 18: OTHER CURRENT LIABILITIES

Particulars
Amount (tn Rs. 00

As on 31st March 2026 As on 31st A,tarch 2025
Amount (ln Rs.00)

Term Loan From paut fuierchants Ltd.
Term Loan From paut Merchants Finance (p) Ltd.

Borrowin

3,1 51 ,000.00
50,000.00

Tota 3,201,000.00

Particulars
Amount (ln Rs. OO

As on 31st March 2026 As on 31st March 2025
Amount (ln Rs.00)

Workin tal Loan:Ca

PauI Merchants Limited 2,471,000.

Total
2,47 1 ,000 ,oo

Particu lars As on 3'l st March 2026
Amount ( ln Rs. 00

As on 31st March 2025
Amount ( ln Rs. 00)

Satary Payabte

Audit Fees Payabte

Staff Wetfare Fund

Expenses Payable
lnterest Payabte (Term Loan)

300.00

243.50

100.00
66,364.11

4,147.89 1,444.95

100.00

157 .00

Total 71,155.50 1,701 .95

Particulars
Amount ( ln Rs. 00

As on 31st l,larch 2026 As on 31st March 2025
Amount ( tn Rs. 00)

ance received against Sate of property
TDS Payabte

GST Payabte

Tetehpone Expenses Payabte
lncome tax Provision

Adv

10,628.37

I,127 .00

3. s3

16,240.08

50,000.00

62.00

27.00

3.52
30,219.47

Total 84,998.98 30,311.99

t4



Note 19: PROV|SIONS

Note 20: Revenue from OPerations

Note 21: Other Income

Note 22: Purchases

Particulars
Amount

As on 31st March 2026
Amount ( ln Rs. 00

As on 31st March 2025

Bonus Payable
Leave Encashment payabte

Provision for Gratuity

770.62

259.61

900.88

Total 3,951 .26 1,931.11

Particulars As on 31st March 2026
Amount (ln Rs.00)

As on 31st March 2025
Amount (ln Rs.00)

Sale of Flat
Sate of Land/Construction

290,000.00

272,000.00

Total
562,000.00

Particulars As on 31st i,tarch 2026
Amount (ln Rs.00 )

As on 3'lst March 2025
Amount (tn Rs.00)

lnterest lncome
RentaL lncome

Misceltaneous lncome

STCG on Sate of Mutuat Funds
Profit from Sate of Agr.Land
Unreatized gain/toss on investments
Other Income-Due to Conversion of inventory into

capitaI asset

Short & Excess

74,480.24

86,000.00
204.70

33,696.08
169,3s1.00

146.54

674,873.51

0.02

Total 1,O38,757.09 65,124.09

Particulars As on 3'l st March 2026
Amount (ln Rs.00)

As on 31st March 2025
Amount (ln Rs.00)

Land/Construction 1,898,263.01 16?,967.52

Total 1,898,263.01 162,967.52

( ln Rs. 00)
't,152.50

539.33

2,259.43

63,144.0i,9

1,980.00

a-^Jt

qn



Note 23: Change in Stock in Trade

Note 24: Office & Administrative Expenses

Note 25: EMPLOYEE BENEFIT EXPENSES

Note 26: FTNANCE COSTS

Particulars

Amount (ln Rs.00

As on 31st March 2026

Amount (ln Rs.00

As on 31st March 2025

Ctosing Stock

Opening Stock

1,616,563.50 355,2s4.00

675,993.00

Total -1 ,261,309.50 320,739.00

Particulars As on 31st March 2026
Amount (ln Rs.00)

As on 31st March 2025

_ Amount (ln Rs,00)

Stationery & Tetephone expenses
Audit fees-Statutory and Tax Audit -Note (i)
Office Expenses

Meeting & Conference Expenses
Printing and Stationery
Rates fees and taxes
Rent

Conveyance Exp

lnsurance

Legal & Proffessionat Fee
Travetting Expenses

Repair & /'Aaintenance

42.47
300.00

1,103.50

324.00

1.37
'1,243.98

3,136.60

47 .20

7 ,731 .20

1,254.56

706.20

46.79

100.00

560.00

493.81

2,638.66

28.66

107 .52
1,895.00

2,894.28

Total 15,891.08 8,764.72

Particulars As on 31st March 2026
Amount (ln Rs,00)

As on 3lst March 2025
Amount (ln Rs.00)

Sataries & Attowances
Gratuity
Leave Encashment

Bonus

'16,092.24

564.38

259.61

536.1 9
Total 38,1 28.83 17,452.42

Particulars As on 31st March 2026
Amount (ln Rs.00)

As on 31st ,r{arch 2025
Amount (ln Rs.00)

Bank Charges

lnterest paid on Term Loan & WC
0.02

Total 127,056.24 0.o2

&v

355,254.00

35,078.45

1,358.55

539.33
1 ,152.50

30.40

1?7 ,025.85



NOIE 27: OTHER EXPENSES

NOrE (i)

Note 28: Related Party Disclosures

lAs per lnd AS 24 issued by lCAt )

Particulars As on 31st ilarch 2026
Amount (ln Rs.00 )

As on 3'l st March 2025
Amount (ln Rs.00)

Balances W/o
lnterest on Capitat

0.01

1,896.00
0.1 1

Total 1,896.O1 0. ll

Payments to the auditor as
As on 31st March 2026

Amount (ln Rs.00 )

As on 31st March 2025
Amount (h Rs.00)

Statutory Audit Fees
Tax Audit Fees

300.00 100.00

Total 300_o0 100.00

A Rel ted rties havi ngI I signL ofst a Pa contro or Iif anc t
Name of Related Pa Relationshi

5h. sat Paut Bansat

5h. Rajneesh Bansal

Sh. Sandeep Bansat

Sh. Vigyan Prakash Arora

Paul Merchants Limited

PauI Landscape Realtors LLP

Paut A4erchants Finance Pvt Ltd

Ms. Krati Satuja

SSBRO lnfra Surge LLP

Mr. Rajeev Kumar Rana

l s. Gagandeep Kaur
cFo

Company Secretary resigned
w.e.f 10.02.2026

Company Secretary Joined w.e.f
09.03.2026

ReLative of Director

lndependent director

One of the Director of th
Company is the Partner in the

LLP

One of the Director of the
Company is the Partner in the

LLP

Director

Fetlow Subsidiary

Directo

Ho[ding Compan

Gr+

influence



B. List of Related Party along with Tr.nsactions ln Ordinary Course of Business
For the Period ended 3ist itarch 2026 (Rs.00

Rent d
Remuneration id 19,688.46
lnterest lncome on Loan from paul
l,^erchants Finance Pvt LTd

8,514.00

Received from PML against Right tssue of
Shares @ 22500000 @ F.V Rs.10 and tssue
Price @ Rs. 11.

2 ,475 ,000 .00

Received from PML agajnst Right lssue of
Shares @ 28500000 @ F.V Rs. tO and tssue
Price @ Rs. 11.

lnterest Expenses on borrowing from
feLlow subsida 3,0s1

borrowi from hotdi
lnterest Expenses on workjng capitat

erm Loan borrowed from Hotding
Co

3,151,000.00

Working Capitat Borrowing from Hotding
Com

2,471,000.00

Interest Expenses on borrowing from
Term Loan

72,601 .60

Additionat WC BorroMngs from feLlow 2 ,492,000 .00

Loans & Advance Repaid to fetlow
subsidia

1,527,000.00

Term Loan borrowed from Fellow
Subsidia

50,000.00

Loan & Advance 6iven 500,000.00

Loan & Advance Received

Loans & Advance to Sandeep Bansat. 13,457.50

Payment of Travelling Expenses 123,866.00

Total 19,688 4,080,567 11 ,547,342 1,000,000 t 3,4 58

A''>

Key l anaqement Paul Merchants
Finance Pvt. Ltd-

(Subsidiary
company )

Paul Merchants
Ltd.

( Holding
company )

SSBRO infra Surge
LLP (lnvestment in

Associates)

Related Party

2,116.12

3,135,000.00

116,758.76

500,000.00



For the Period ended 31st lilarch 2025 (Rs.00)
Nature of Transaction Key l anagement Personnel Paul Merchants

Ltd.
( Holding company

)

Related Party

Rent paid
Remuneration pajd

lnterest lncome on Loan from pauL

l,{erchants Finance Pvt LTd

17,452
2,312

63,144
Total 17,452 2,312 63,144

BALANCE WITH RELATEO PARTIES

Particulars
For the Period ended 3 

,t st
lAarch 2026

For the Period
ended 3 lst l.krch

2025
Nature of Transaction Amount in Rs (00) Amount in Rs (00)
Loans & Advances:-
Relative Directors
Sandeep EansaI 1 ,345,750 1,345,750

Balances with related parties
Name of Related Parties & of
IIatsac!!q!

erm Loan from PauL Merchants Ltd
Term Loan trom Paul Merchants Finance
Pvt. Ltd.
Working CapitaL Loan from Paul
Merchants Ltd.
lnterest Payabte on Term Loan from pML

lnterest Payabte on Term Loan from
PMFPL

3,151,000

50,000

2,471 ,000

65,341

1 ,023

Total 7,O84,114 1,345,750

There are no other transactions Mth related parties which are not in ordinary course of business or not at arm,s tength

Note 29: Disclorure under Sectlon 22 of The $icro Small and itedium Enterprises Development Act, 2006
Particulars Amount (Rs.)

the principal amo!nt and the interest due
thereon (to be shown separatety) remainjng
unpaid to any supplier as at the end ofeach
accounting year

NIL

the amount of interest pald by the buyer in
terms of section 16, alongwith the amountof
the payment made to the supplier beyond the
ppointed day during each accountingyear

NIL

the amount of anterest due and payablefor
e period ofdelayin making payment (which

have been paid but beyond the appointed day
during the year) but without adding the
interest ecified under this act

NIL

the amount of interest accrued and remaining
unpaid attheend of each accountingyear

the amount of f urther nterest remaining due
and payable even in the succeedtngyeals,
until such date when the interest dues as

above are act!ally paid to the small

enterprise, forthe purpose of disallowance as

a deductlble expenditure under Sectior 23

NIL

V,+

NIL



Note 30: Disclosure under Rute 1 of Deposits) Rules,2014
Amounrs (Rs.)

Received f rom 0irectors NIL
Receiv€d from retatives of NJL

Note 31: The earning per share of the cohpany has been computed as under in accordance with rNDAs-33

PARTICUTARS

3l st rturch 2026 31st March 2025

in Rs.
Net Prof (los, after tax attributabte to
equity shareholden tax attributabte to equity

019 122 I,116,787.35
average nu mber of eq uity shares

outstanding duringthe y€ar - BasicIB)

54,424,657.53 25,000,000_00
Weithted average numb€r of equity

shares arising out ofoutstanding stock options
and on conve.sion thar have ditutive€ffed on

E EPS

Weithted average number ofequity shares
outstandint duringthe year Diluted (C )

54,424,657.53 25,000,000.00
Basic Earnin$ p€r share offace vaiue of Rs.10

B 0.17 0.15
Diluted Eamings per shar€ offace vatue of
is.10 each (A/c )

0.37 0.15

Note 32:-Managerial Remuneration
NL

Note-33:- Contingent Liabilities
Contintent Liability of the company as on the Satan.€ Sheet date. N rt

NOTE-34: Other Regutatory Oisclosures

(a)as per lnformation and explanation Eiven to us, allthetitle deeds of rmmovabte propedtes are hetd tn the name of the company
(blTne Company has nor undertaten revatuation ofany prop€ny, ptanr & Equipments during the retevanl rinanc alyear
(c )Disclosures ofloans and advanc€s advanced bythe companyto promoters, dnectorsi key manaEer a personnetand other relared Dadtes
which are either repayabre on demand or withoui specifiyingterms or period of repaymenr.

Amount ot Loan or Advance in
th€ nature of loan outstanding
(ln'ql)

Percentage to the

nature of Loans

0.00 0.00

d) No Proc€edinEs have been rniritated or pendinS againstthe company for hotdinS any benamiproperty under the Benarni
Tlanscations (Proh ibition ) Act, 1988 (45 of 1988)as at the end ofthe finan.iatyear.
(e )11'e companv has not availed any borowints from banks/i.ancial rnnitutions on basit ofsecu.iry oi current assers.
(f)The companv is not requked to register anv charges with th€ Registrar of companies (Roc) duringthe year under Review
(drhe company is notdecrared wirfurDefauher bvanv bank or financia rnstitution or other renders durrnEthe year.
(h)rhe companv has no transac.tons with companies nruck off under section 248 0fthe companies Act, 2013 0rsection
550 ofthe companies Act, 1956.

(l)rhe companv has cornpired with the nomber ofravers prescribed under crause (a7) of section 2 oI the Act read wirh
Companies (Restriction on number of Layers) Butes, 2017.
(l)The company has not advanced or toaned or invened funds (eirher borowed funds or share prem !m o. any other
ro!rces or kind offund, to any other personG)or entity(ies), inctuding foretgn enrir es (tntermedrar es)wirh the
unde6tandinB (whether record ed in writin8or otherwise)rhat the tntermedtary sha t:
(a) dkectlvor indir€dly lend or invest in otherpersons or€ntities identified in anv manner wharsoever bv or on beha iof

the company (Ultimate Beneficiaries ) or
lb) provide any tuarantee, security or the tike to or on behatfofthe Uttimare Beneficiartesl

(K)rhe companv has not received anvfundfrom anv personk) or entitv(ies), incrudingfo.ergn e.tiies (Fu.din8 party) wirh
the understandint (whether recorded in writint or othetuise) rhat the companysha[:
(a) dir€ctlv or ndirectly end or invest in otherp€rsonr or€ntities identified in any manner whatsoeve. by or on behaifof

the FundlnB Party (Ulr male Seneficiart€, or
(b) provide anyBuarantee, secu.iry orthe like on behatfofthe Uttimate Benefictaries

A,^
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