
 
Corporate Relations Department,    PML/CS/BSE/2026/258 
BSE Limited,       Date: 18/03/2026   
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400001. 
 
SUBJECT:- Intimation under Regulation 30(12) of SEBI (Listing Obligations & 

Disclosure Requirements) Regulations, 2015 – Conversion of 
Promoter Group Entity Paul Excursions Private Limited into 
Limited Liability Partnership (LLP) 

 
SCRIP CODE: - 539113 
 
Date of Event/Information: 18/03/2026 
Time of Occurrence of Event/Information: 05:17 P.M. 
 
Respected Sir/ Ma’am, 
 
Ref: Our Letter No. PML/CS/BSE/2026/242 dated February 02, 2026 
 
This is in continuation of our above mentioned earlier letter dated 02/02/2026, wherein 
the Company had informed about the conversion of Paul Excursions Private Limited, 
a promoter group entity holding 307,065 equity shares (representing 9.96% of the total 
equity shares of the Company), into a Limited Liability Partnership (LLP) under the 
name and style of Paul Excursions LLP, in accordance with the provisions of the 
Limited Liability Partnership Act, 2008, and the rules made thereunder. Vide our said 
letter, the requisite disclosure was also provided as required under Para C of Part A 
of Schedule III of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (“LODR Regulations”), read together 
with Para C of Part A of Annexure 18 of SEBI Circular No. HO/49/14/14(7)2025-CFD-
POD2/I/3762/2026 dated January 30, 2026, and the Industry Standards on Regulation 
30 of the LODR Regulations. 
 
In our aforesaid letter dated 02.02.2026, it was also informed that the transfer of Equity 
Shares from demat account of Paul Excursions Private Limited would be effected to 
the demat account of Paul Excursions LLP in due course. 
 



 
We wish to inform your good office that the Company has now received an intimation 
from Paul Excursions LLP (converted from Private Company into LLP) confirming that 
the transfer of aforesaid 3,07,065 Equity shares i.e. 9.96% of total equity shares of the 
Company has been completed and reflected in the demat account of Paul Excursions 
LLP Today i.e. on 18th March, 2026.  
 
Kindly take the same on your records.  
 
Thanking You  
 
Yours faithfully, 
 
For PAUL MERCHANTS LIMITED 
 

 
      (HARDAM SINGH) 
COMPANY SECRETARY AND COMPLIANCE OFFICER 
FCS 5046 
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