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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF PAUL INFOTECH PRIVATE LIMITED

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of PAUL INFOTECH PRIVATE
LIMITED (“the Company’”) which comprise the Balance Sheet as at March 31, 2025, the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of Changes
in Equity and the Statement of Cash Flows for the year ended on that date, and notes to financial
statements including a summary of significant accounting policies and other explanatory

information (hereinafter referred to as the "Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013 (the
"Act") in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, ("Ind AS”) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2025, the profit
and total comprehensive income, changes in equity and its cash flows for the year ended on that

cate.
Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Financial Results section
of our repert. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial results under the provisions of the Companies Act, 2013 and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance witn
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained

is sufficient and appropriate to provide a basis for our opinion.
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Management’s Responsibility for the Financial Results

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair view of
the financial position, financial performance, in accordance with the accounting principles
generally accepted in India, including Indian Accounting Standards (Ind AS) specified under
Section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safequarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial results.

As part of an audit in accordance with SAS, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
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+ Identify and assess the risks of material misstatement of the financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances and for the purpose of expressing
an opinion on the effectiveness of the company’s internal control. Under section 143(3)(i)
of the Act we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

 Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board control.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

« Evaluate the overall presentation, structure and content of the financial results, including
the disclosures, and whether the financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that
individually or in aggregate makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and
(ii) to evaluate the effect of any identified misstatements in the standalone financial
statements.



We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

From the matters communicated with those charged with governance we determine those matters
that were of most significance in the audit of the standalone financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor's report
unless law or regulation precludes public disclosure about the matter or when in extremely rare
circumstances we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public

interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), as amended,
issued by the Central Government of India in terms of sub-section (11) of section 143 of the Act,
we give in the "Annexure A” a statement on the matters specified in paragraphs 3 and 4 of
the Order.

2. As required by section 143 (3) of the Act, we report that:

a. We have sought and obtained all the information and explanations, which to the best of our

knowledge and belief were necessary for the purpose of our audit;

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books and proper returns

adequate for the purpose of our audit have been received by us.

c. The Balance Sheet, the Statement of Profit and Loss dealt with by this Report are in
agreement with the books of accounts.




In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under section 133 of the Act, read with Companies (Indian Accounting Standards)
Rules, 2015. Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of written representations received from the directors as on March 31, 2025
taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2025 from being appointed as a Director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the company’s internal financial control with reference of Financial Statements.

With respect to the other matters to be included in the Auditors’ report in accordance with
section 197(16) of the Act, in our opinion and to the best of our information and according
to the explanations given to us, no remuneration was paid/provided by the Company to its
directors during the year is in accordance with the provisions of section 197 read with
Schedule V to the Act;

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i The Company does not have any pending litigations;

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. Based on our examination which included test checks, the company has used
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year
for all relevant transactions recorded in the software. Further, during the course of

our audit we did not come across any instance of audit trail feature being tampered
with.
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V. The management has represented that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the company to or in any other person(s) or entity(ies), including
foreign entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend
or invest in other persons or entities identified in any manner whatsocever by or on
behalf of the company ("Ultimate Beneficiaries”) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries;

Vi, The management has represented, that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the
company from any person(s) or entity(ies), including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of

the Ultimate Beneficiaries;

vii. Based on such audit procedures that we have considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (iv) and (v) above contain any material
mis-statement.

viii.  Based on the representations received by us and audit procedures conducted by us,
the company has not paid dividend during the year and the same is in compliance of
Section 123 of Companies Act, 2013.

For RAJIV GOEL & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Reg. No. - 0;.1.106“

(HEMA%}\RG) o

Date: 07.05.2025 M. rlo. 549610
Place: Chandigarh UDIN: 25549610BMKYU09499




Annexure “"A” to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirement’
of our report of even date to the financial statements of the Company for the year ended March
31, 2025:

i

iii.

vi.

According to the explanations and representations made to us by the management,
the Company does not have any property plant and equipment and intangible assets
during the year under review, so the reporting under clause (i) is not applicable.

(a) In respect of its inventories, the company does not have any inventory. Hence, this
clause is not applicable.

(b) The Company has not been sanctioned working capital limits in excess of five crore
rupees during the year from banks and financial institutions on the basis of security of

current assets.

(a) According to information and explanation given to us, the company has not made
investments in, provided any guarantee or security or granted any loans or advances in
the nature of loans, secured or unsecured to companies, firms, Limited Liability
Partnerships or any other parties. As such, the reporting required under clause (iii) is not
applicable to the company.

In our opinion and according to the information and explanations given to us, the
company has complied with the provisions of section 185 and 186 of the Companies Act,
2013 in respect of loans, investments, guarantees, and securities as applicable.

The Company has not accepted any deposits from the public and hence the directives
issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other
relevant provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015
with regard to the deposits accepted from the public are not applicable.

As informed to us, the maintenance of Cost Records has not been specified by the

Central Government under sub-section (1) of Section 148 of the Act, in respect of the
activities carried on by the company.
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Vii.

viii.

(a) According to information and explanations given to us and on the basis of our
examination of the books of accounts, and records, the Company has been generally
regular in depositing undisputed statutory dues including Provident Fund, Employees State
Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise, Value
added Tax, Cess and any other statutory dues with the appropriate authorities. According
to the information and explanations given to us, no undisputed amounts payable in respect
of the above were in arrears as at March 31, 2025 for a period of more than six months
from the date on when they become payable.

(b) According to the information and explanations given to us by the management and
those charged with governance, there are no statutory dues which have not been paid on
account of a dispute as at the end of financial year.

According to information and explanations provided to us, there is no transaction that is
not recorded in the books of account which has been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

(a) In our opinion and according to the information and explanations given to us,
the Company has not defaulted in the repayment of dues to banks or any lender.

(b) In our opinion and according to the information and explanations given to us,
the company has not been declared wilful defaulter by any bank or financial institution or
other lender.

(c) In our opinion and according to the information and explanations given to us, the
company has not raised any term loans as at end of the financial year, as such reporting
under this clause is not applicable to it.

d) In our opinion and according to the information and explanations given to us, the
company has not raised any short term loans from any financial institutions as at end of
the financial year, as such reporting under this clause is not applicable to it.

e) According to information provided to us, the company does not have any subsidiaries,
associates or joint ventures and as such reporting required as per the order regarding
receipt from any entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures is not applicable in the present case.

f) According to information shared and explanations given to us, the company does not
has not have any subsidiaries, associates or joint ventures and as such reporting required
as per the order regarding raising of loans during the year on the pledge of securities held
in its subsidiaries, joint ventures or associate company is not applicable in the present
case.
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Xi.

xii.

Xiii.

Xiv.

XV,

(a) Based upon the audit procedures performed and the information and explanations
given by the management, the company has not raised money by way of initial public offer
or further public offer.

(b) Based upon the audit procedures performed and the information and explanations
given by the management, the company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year under

review.

(a) Based on audit procedures performed and information and explanations &
representations given to us by management, no fraud by the company or on the company
by its officers or employees has been noticed or reported during the year.

(b) Based upon the audit procedures performed and the information and explanations
given by the management, we report that no report u/s 143(12) of Companies Act 2013
has been filed by the auditors.

(c) As per explanations provided to us by the company, no whistle blower complaints

have been received by the company during the year.

The company is not a Nidhi Company and therefore provisions of Para 3(xii) of the order
are not applicable to the company.

In our opinion, all transactions with the related parties are in compliance with section
177 and 188 of Companies Act, 2013 and the details have been disclosed in the
Financial Statements as required by the applicable accounting standards.

(a) In our opinion and according to explanations and information received by us, the
company is not mandated to appoint an internal auditor as per section 138 of Companies
Act 2013 r.w. Rule 13 of Companies (Accounts) Rules, 2014. Further, the company has
not voluntarily appointed an internal auditor as of end of the financial year.

In our Opinion and according to information and explanations provided to us, the company
has not entered into any non-cash transactions as specified in section 192 of the
Companies Act 2013 with directors or persons connected with them during the year. Hence
reporting requirement under Clause 3 (xv) of the Order are not applicable to the Company.



XVvi.

XVii.

xviii.

Xix.

In our opinion, the company is not required to be registered under section 45 IA of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the
Order are not applicable to the Company and hence not commented upon.

In our opinion, as per audited financial statements the company had incurred cash losses
of Rs. 86,223/- during the current financial year.
There has not been any resignation by statutory auditor during the year.

On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements as well as our knowledge of the Board of Directors and management plans, no
material uncertainty exists as on the date of the audit report that company is incapable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within
a period of one year from the balance sheet date. We, however, state that this is not an
assurance or guarantee as to the future viability of the Company and further state that
our reporting is based on the facts up to the date of the audit report as disclosed to us by
the management and not thereafter.

As per information shared with us by the management, the provisions of Section 135 of
the Companies Act,2013 are not applicable to the company as such reporting under clause
(xx) is not applicable.

Upon examination of audit reports of companies whose financial statements have been
consolidated with the company, there are no adverse remarks by the respective auditors
in the Companies (Auditor's Report) Order (CARQ) reports of the said companies.

For RAJIV GOEL & ASSOCIATES

CHARTERED ACCOUNTANTS
Firm Reg. No. - 011106N

(HEMANI GARG)
PARTNER

Date : 07.05.2025 M. No. 549610
Place: Chandigarh UDIN: 25549610BMKYU09499



“Annexure B” to the Independent Auditor’'s Report of even date on the Financial
Statements of Paul Infotech Private Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Paul Infotech Private
Limited (“the Company”) as of March 31, 2025 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2025, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on ‘Audit of Internal Financial Controls Over Financial Reporting’
issued by the Institute of Chartered Accountants of India (the ‘Guidance Note").

Management's and Board of Directors Responsibility for Internal Financial Controls

The Company’s management and Board of Directors are responsible for establishing and
maintaining internal financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.



Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to

fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
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receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2025, based on the internal control over
financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For RAJIV GOEL & ASSOCIATES

CHARTERED ACCOUNTANTS
Firm Reg. No. - 011106N

(HEMANI GARG)
PARTNER

Date : 07.05.2025 M. No. 549610
Place: Chandigarh UDIN: 25549610BMKYU0Q9499



Paul Infotech Private Limited
Balance Sheet as at 31st March, 2025
CIN: U62099CH2024PTC045496

Registered Address: Ground Floor, SCO 827-828, Sector 22-A, Chandigarh -160022, Phone:0172-5041740, Fax: 0172-5041713

{Rs. In Hundred)

Particulars

Note As on 31st March, 25

As on 31st March, 24

ASSETS
(1} Non-Current Assets
a) Property, Plant and Equipment
b) Capital Work in Progress
c) Investment Property
d) Goodwill
e) Other Intangible Assets
f) Intangible Assets Under Development
g) Financial Assets
i) Investments
ii) Trade Receivables
iii) Loans
ii) Others
h) Deferred Tax Assets (Net)

(2) Current Assets

(a) Inventaories

(b) Financial Assets
(i) Current Investments
(ii}Trade Receivables
(iii} Cash and Bank balances
(iv) Bank Balance other than iii above
(v) Loans
(vi) Others

(c) Current Tax Assets

{d) Other Current Assets

1 20,968.69

2 2,367.65

3 448.61

24,989.88

TOTAL- ASSETS

23,784.95

24,989.88

EQUITY AND LIABILITIES
(1) EQuiTy
a) Equity Share Capital
b) Other Equity
(2) UABIUTIES
Non-Current Liabilities
(a) Financial Liabilities
i} Borrowings
ii) Trade Payables
iii) Leased Liabilities
b) Provisions
{2) Current Liabilities
(a) Financial Liabilities
(i) Borrowings
(i) Trade Payables

(a) Total outstanding dues of micro enterprises & Small

enterprises

(b) Total outstanding dues of creditors other than micro

enterprises & Small enterprises
(ii} Other Financial Liabilities

(b) Other Current Liabilities

(c} Provisions

4 25,000.00
5 -1,265.05

6 50.00

25,000.00
-402.82

392.70

TOTAL - EQUITY AND LIABILITIES

23,784.95

24,989.88

ing Policies and Ngles

Place: Chandigarh
Date:07.05.2025

Auditor's Report
As per our separate report of even date

For Rajiv Goel & Associates
Chartered Accountants
FRN: 011106N

CA. Hemani Garg |

\Crhs
M. No: 549610
UDIN:-25549610BMKYU09499




Paul Infotech Private Limited
Statement of Profit and Loss for the period ended on 31st March, 2025
CIN: U62099CH2024PTC045496
Registered Address: Ground Floor, SCO 827-828, Sector 22-A, Chandigarh -160022, Phone:0172-5041740, Fax: 0172-5041713

(Rs. In Hundred)
For the Year ending 31.03.2028

For the Period ending

Particulars Mot .
= 31.03.2008

REVENUE
| Rewenue from Operations =
il Other income T 107632

1. Total income (1+1) 1,076.32 -

V. Expenses:
Purchases -
Changes in Inventories of Stock in Trade = -
Direct Expenses - C
Office & Administrative Expenses 8 1,920.75 402.70
Employee Benefits Expenses . -
Finance Costs g 17.80 0.12
Sales Promotion Expenses - -

C Sodial ility £ - P
Other Expenses - -

p Ea tiz E - -

Total Expenses 193855 402.82

V. Profit before exceptional & tax (Mi-Iv) -862.23 -402.82
Vi. Exceptional items . -

1X. Profit before Tax( VIl-Vill) -852.23 {402.82)

X. Tax Bxpense:
(1) Current tax - .
{2} Priar period tax - -
(3) Deferred tax . L

x1. Profit/(Loss) for the period from continuing operations
(1%-%) -862.23 (s02.82)|

. Profit/[Loss) for the period from discontinued
operations . -
i
Tax

of Di orath
Profit/(Loss) for the period from discontinued
XIV. operations after tax (XI1-X1) - g
xv. Profit (Loss) for the period (0 + X1V) -862.23 [#02.82)

¥VI. OTHER COMPREHENSIVE INCOME

Al) items that will not be reclassified to profitor  loss-
Remeasurement Gain(Loss) on defined employes benefit
plans - |
(i) income tax relating to items that will not be
reclassified to profit or loss - -
B(i} Items that will be reclassifiad to profit or loss = o
i} Income: tax relating to items that will be reclassified to
profitor loss = -

TOTAL COMPREHENSIVE INCOME FOR THE PERIOD
(evxvI) -862.23 -302.82

Earnings per equity share (for contiuing cperations):
1) Basic| Rs.) 0.34 (0.18)
(2) Diluted( Rs.) 034 (0.18}

Earnings per equity share (for discontinued operations)
(1) Basic| Rs.) . e
(2} Dikuted| Rs.) i ]
Earnings per equity share (for continuing and
discontinued operations)

(1) Basic{ Rs.) 034 {0.16)
12} Diluted( Rs.) 034 {0.1 5I1

dalone financial stat t

Auditor's Report
As per our separate report of even date

For Rajiv Gofl & Associates
Chartered Accountants
FRN: 011106N

&4

Place: Chandigarh M. No. & {
_ No. 549610 |
Date:07.05.2025 UDIN;-25549610BMK YU03499




PAULI
CASH FLOW ST
CIN:
REGD OFFICE: GROUND FLOOR, 5.C.0. 827-82

FOTECH PRIVATE LIMITED

62099CH2024PTC045496

Fax 0172-5041713

ENT AS ON 315T MARCH , 2025
, SECTOR- 22-A, CHANDIGARH — 160022, PHONE: 0172 - 5041740,

Amount In Rupees ('00)

PARTICULARS

AS ON 31.03.2025

AS ON 31.03.2024

A. |CASH FLOW FROM OPERATING ACTIVITIES

Profit before Tax and Extraordinary items
Adjustment for:

Depreciation

Profit/Loss on Sale of Fixed Assets/Investments

Finance Cost

Interest Income

Dividend Received

Profit before working Capital Changes

Adjustment for ;
Net changes in operating Assets & Liabilities
Trade receivable
Inventory
Long Term Loans & Advances
Other Current Assets
Other Non Current Assets
Increase/Decrease in stock
Short Term Loans & Advances
Other Current Assets
Other Non Current Assets
Trade Receivables
Other Current Liabilities
Other Long Term Liabilities
Short Term Provisions
Long Term Provisions
Cash generated from operations
Income Taxes Paid

(Cash generated from operation before extraordin
Dividend Received
Net Cash flow from operating activities (A)
B. |[CASH FLOW FROM LENDING AND INVESTING A
Fixed Deposited with Banks
Interest Received on Fixed Deposits
Sale of Fixed Assets
Purchase of Fixed Assets
Increase/Decrease in Current Investments
Increase/Decrease in Non Current Investments

C. |CASHFLOW FROM FINANCING ACTIVITIES

Issue of Share Capital
Dividend Paid
Ingrease in Capital
Borrowings (Net of Repayments)
Long Term Borrowings
Short Term Borrowings
Finance Cost

Net Increase/Decrease in Cash & Cash Equivalents
Cash and Cash equivalent at the beginning of the

Net cash used in lending and investing activities(8)

Net Cash generated(used) in Financing Actlvities {C

(862.23)

17.80

(844.43)

(448.61)

1342:701

(402.82)

(402.82)

(791.31)

ry items

(1,635.74)

392.70

(10.12}

(1,635.74)

(10.12)

VITIES

(20,968.69)

20,968.69)

(17.80)

25,000.00

(17.80)

25,000.00

(A+B+C)
year

(22,622.23)
24,589,88

24,989.88

Cash and Cash equivalents at the end of the year

2,367.65

24,989.88

For RAJIV GOEL BrASSOCIATES .,
7 R
WA

Place: Chandlgarh
Date:- 07.05.2025 -

For and on behalf of the Board of Directors of PAUL INFOTECH PRIVATE LIMITED

RAJ BANSAL
Diregtor
DiN: 00077230




1.

Notes to the Financial Statements for the year ended 31 March 2025

BACKGROUND

Paul _Infotech Private Limited is a private company incorporated under the Companies
Act, 2013.

SIGNIFICANT ACCOUNTING POLICIES

The accounting policies set out below have been applied consistently to the years

presented in these financial statements:

a.

Basis of Preparation of Financial Statements

These financial statements have been prepared and presented on the accrual basis of
accounting and comply with the Accounting Standards referred to in section 133 of the
Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014, the

relevant provisions of the Companies Act, 2013, pronouncements of the Institute of
Chartered Accountants of India and other accounting principles generally accepted in
India, to the extent applicable. The financial statements are presented in Indian

Rupees.

Use of Estimates
The preparation of financial statements in conformity with Generally Accepted

Accounting Principles (GAAP) requires management to make judgments, estimates and
assumptions that affect the application of accounting policies and reported amounts of
assets, liabilities, income and expenses and the disclosure of contingent liabilities on
the date of the financial statements. Actual results could differ from those estimates.
Estimates and underlying assumptions are reviewed on an ongoing basis. Examples of
such estimates are estimated useful life of asset, provision for doubtful debts, etc.
Any revision to accounting estimates is recognised prospectively in current and future

periods.

Current and non-Current

All assets and liabilities are classified as current and non-current.

Assets

An asset is classified as current when it satisfies any of the following criteria:

a) It is expected to be realized in, or is intended for sale or consumption in, the
Company’s normal operating cycle;

b) It is held primarily for the purpose of being traded;

¢) It is expected to be realized within 12 months after the reporting date; or



d) It is cash or cash equivalent unless it is restricted from being exchanged or used to
settle.

Current assets include the current portion of non-current financial assets.
All other assets are classified as non-current.

Liabilities

A liability is classified as current when it satisfies any of the following criteria:

a) it is expected to be settled in the Company’s normal operating cycle;

b) it is held primarily for the purpose of being traded;

c) it is due to be settled within 12 months after the reporting date; or

d) the Company does not have an unconditional right to defer settlement of the
liability for at least 12 months after the reporting date.

Current liabilities include current portion of non-current financial liabilities.
All other liabilities are classified as non-current.

d. Operating cycle
Operating cycle is the time between the acquisition of assets for processing and their
realisation in cash or cash equivalents.

e. Revenue Recognition:-

Sale of Goods

Revenue is recognized to the extent it is probable that the economic benefits will flow
to the company and the revenue can be reliably measured. Cash Discounts and other
claims are disclosed separately.

Interest Income
Interest income is recognized on a time proportionate basis taking into account the
amount outstanding and the rate applicable.

f. Fixed assets

(i) Tangible assets
Fixed assets are stated at cost less accumulated depreciation and impairment
losses, if any. Cost of acquisition or construction is inclusive of freight, duties,
taxes and incidental expenses and interest on loans attributable to the acquisition
of assets up to the date of commissioning of assets.

Projects under which tangible fixed assets are not yet ready for their intended use

are carried at cost, comprising direct cost, related incidental expenses and
attributable interest and are disclosed as ‘Capital work-in-progress’. The interest

G



(i)

(i)

(iv)

cost incurred for funding a qualifying asset during its construction period is
capitalized based on the average accumulated expenditure and the average cost of
funds. The capitalized interest is included in the cost of the relevant asset and is
depreciated over the estimated useful life of the asset.

Intangible assets
Intangible assets are recognized if and only if it is probable that the future
economic benefits that are attributable to the assets will flow to the Company.

Assets taken on finance lease
Fixed assets taken on finance lease are stated at the lower of fair value of finance
lease asset and present value of the minimum finance lease payments at the

inception of the finance lease.

Treatment of expenditure during the construction period

Expenditure directly relating to construction activity is capitalised. Indirect
expenditure incurred during construction period is capitalised to the extent it is
specifically attributable to the construction of the project. Other indirect
expenditure incurred during the construction period which is neither related to the
construction activity nor is incidental thereto is charged to the statement of profit
and loss. Income earned during construction period is deducted from the total of
the indirect expenditure.

Subsequent expenditure related to an item of tangible fixed asset are added to its
book value only if they increase the future benefits from the existing asset beyond
its previously assessed standard of performance.

A fixed asset is eliminated from the financial statements on disposal or when no
further benefit is expected from its use and disposal. Losses arising from
retirement or gains or losses arising from disposal of fixed assets which are carried

at cost are recognized in the Statement of Profit and Loss.

Depreciation

Depreciation on fixed Assets is provided on written down value method. Pursuant
to Companies Act, 2013 ('the Act’) being effective from 1 April 2014, the Company
has aligned depreciation rate on certain fixed assets based on useful lives as
specified in Part ‘C’ of Schedule Il to the Act. Such useful lives are lower or equal
to the lives as per Schedule Il of the Act.

Leasehold improvements, if any are amortised on written down value method,
over the period of lease, including the renewal options as considered appropriate,
or the useful life, whichever is shorter.

The above lives also represent the management estimated economic useful lives of
the assets.

e |
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Depreciation on additions is being provided on pro-rata basis from the date of such
additions. Similarly, depreciation on assets sold / disposed off during the year is

being provided up to the dates on which such assets are sold / disposed off.

The useful lives are reviewed by the management at each financial year-end and
revised, if appropriate. In case of a revision, the unamortised depreciable amount
is charged over the revised remaining useful life.

Following are the estimated useful life of various category of tangible fixed

assets used:

Assets Category Useful Life (in Years)

Furniture and Fixture 10

Office Equipments 5

Computer hardware

Tools 8

v)

(vi)

(vii)

Impairment of Assets

The carrying amounts of assets are reviewed at each balance sheet date in
accordance with Accounting Standard 28 ‘Impairment of Assets’, to determine
whether there is any indication of impairment. If any such indication exists, the
asset’s recoverable amount is estimated. An impairment loss is recognised
whenever the carrying amount of an asset or its cash generating unit exceeds its
recoverable amount. Impairment losses are recognised in the Statement of Profit
and Loss. An impairment loss is reversed if there has been a change in the
estimates used to determine the recoverable amount. An impairment loss is
reversed only to the extent that the asset’s carrying amount does not exceed the
carrying amount that would have been determined net of depreciation or
amortisation, if no impairment loss had been recognised.

Employee Benefits

All employee benefits payable wholly within twelve months of rendering service
are classified as short-term employee benefits. Benefits such as salaries,
allowances, short-term compensated absences and the expected cost of other
benefits is recognised in the period in which the employee renders the related
service.

Borrowing costs
Borrowing costs (including exchange differences) directly attributable to the
acquisition or construction of qualifying assets are capitalized.

Other borrowing costs are recognized as expenses in the period in which they are
incurred. In determining the amount of borrowing costs eligible for capitalization
during a period, any income earned on the temporary investments of those
borrowings is deducted from the borrowing costs incurred.




(viii)

Expenses incurred on processing fees & other ancilliary costs related to availing of
loan facility or loan commitment from banks are amortised in the period in which

they are incurred .

Inventories

Cost of inventories have been computed to include all cost of purchases, cost of
conversion, and other cost incurred in bringing the inventory to their present
location and condition. The cost of inventories, other than those that are not
ordinarily interchangeable and goods or services produced & segregated for
specific projects, have been assigned by using weighted average cost formula.

Basis of determining valuation of stock for Various categories of inventories is

as follows:

Raw Material : At Cost Price

Work in Progress : At Cost Price plus expenses incurred during the year.
Finished Good : Cost Price or Net Realisable Value, whichever is lower.

Net realisable value is the estimated selling price in the ordinary course of business,

less estimated costs necessary to make the sale

(ix)

(x)

(xi)

Cash and Cash Equivalent

Cash and Cash equivalents comprise Cash balances on hand, Cash balance with
bank, and short-term investments with original maturity period of three months or
less from the date of investment.

Investments

Investments maturing within 12 months from the date of acquisition and
investments made with the specific intention to dispose of within 12 months from
the date of acquisition are classified as short term/current investments and are
carried at their cost or market value/ realizable value, whichever is lower.

Investments other than short term/current investments are carried at their cost of
acquisition. When there is a decline, other than a temporary, in the carrying value
of long term investments & any decline in the value of short term investments, the
resultant reduction in the carrying amount is charged to profit/loss account.

Provisions, contingent liabilities and contingent assets

A provision is created when there is a present obligation as a result of a past event
that probably requires an outflow of resources and a reliable estimate can be
made of the amount of the obligation. A disclosure for a contingent liability is
made when there is a possible obligation or a present obligation that may, but
probably will not, require an outflow of resources. When there is a possible




(xii)

(xiii)

(xiv)

obligation or a present obligation in respect of which the likelihood of outflow of

resources is remote, no provision or disclosure is made.

The Company does not recognise assets which are of contingent nature until there
is virtual certainty of realisability of such assets. However, subsequently, if it
becomes virtually certain that an inflow of economic benefits will arise, asset and
related income is recognised in the financial statements of the period in which the

change occurs.

Foreign Exchange Transactions

Foreign exchange transactions are recorded at the exchange rates prevailing at
the date of transaction. Realised gains and losses on foreign exchange transactions
during the period are recognised in the Statement of Profit and Loss. Foreign
currency assets and liabilities denominated in foreign currencies, at the year-end
are translated at the year-end rates and resultant gains / losses on foreign

exchange translations are recognised in the Statement of Profit and Loss.

Taxation

Income tax expense comprises current tax (i.e. the amount of tax for the period
determined in accordance with the Income-tax laws) and deferred tax charge or
credit (reflecting the tax effects of timing difference between accounting income
and taxable income for the period).

The deferred tax charge or credit and the corresponding deferred tax liability and
/ or deferred tax assets is recognised using the tax rates that have been enacted
or substantively enacted by the Balance Sheet date. Deferred tax assets are
recognised only to the extent that there is reasonable certainty that the assets can
be realised in future. However, where there is unabsorbed depreciation or carried
forward loss under taxation laws, deferred tax assets are recognised only if there
is virtual certainty of realisation of such assets. Deferred tax assets are reviewed
as at each balance sheet date and are written down or written up to reflect the
amount that is reasonably / virtually certain (as the case may be) to be realised.

Earnings Per Share

The basic earnings per share is computed by dividing the net profit / (loss)
attributable to equity shareholders for the period by the weighted average number
of equity shares during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for
the year attributable to equity shareholders and the weighted average number of
shares outstanding during the year are adjusted for the effects of all dilutive

potential equity shares. .




(xv)

Leases

Finance Leases

Assets acquired under lease where the company has substantially all the risk and
rewards of ownership are classified as finance leases. Such leases are capitalized
at the inception of lease at lower of the fair value and present value of minimum
lease payments. Each lease rental paid is allocated between the liability and the
interest cost, so as to obtain a constant periodic rate of interest on the
outstanding liability for each period.

Operating Leases
Assets acquired as leases where a significant portion of risks and rewards of

ownership are retained by the lessor are classified as operating leases. Operating
lease charges are recognized in the profit and loss account on a straight line basis

over the lease term.

(e




Note 4 : EQUITY CAPITAL

A. Authorised, Issued, Subscribed & Paid up Share Capital and Par Value per Share

Particulars

As on 31 Mar 2025

As on 31 Mar 2025

As on 31 Mar 2024

As on 31 Mar 2024

Number Amount (Rs. In Hundred)| Number Amount (Rs. In Hundred)

| Authorised
Equity Shares of Rs. 10 each 2,50,000 25,000 2,50,000 25,000
Issued
Equity Shares of Rs. 10 each 2,50,000 25,000 2,50,000 25,000
Subscribed & fully Paid up
|Equity Shares of Rs. 10 each 2,50,000 25,000 2,50,000 25,000

Total 2,50,000.00 25,000.00 2,50,000.00 25,000.00

proportion to their shareholding.

B. Reconciliation of Number of Shares Outstanding at the beginning and end of the year

year

Equity Shares Equity Shares
Particulars As on 31 Mar 2025 As on 31 Mar 2024
Number Number

Shares outstanding at the beginning of
the year 2,50,000 2,50,000
Shares Issued during the year - -
Shares bought back during the year -
Shares outstanding at the end of the

« 2,50,000 2,50,000

C. Shares in the company held by each shareholder holding more than 5% shares

The Company has one class of equity shares having a par value of Rs 10/- per share. Each shareholder is eligible for one vote per share held.
In the event of liquidation, equity shareholders are eligible to receive the remaining assets of the company after distribution of all preferential amount, in

As per records of the Company, no calls remained unpaid by the Directors & Officers of the Company as on the end of the financial year

Equity Shares | Equity Shares
Name of Shareholder (Mr./Mrs.) As on 31 Mar 2025 As on 31 Mar 2024
Number % of Holding Number % of Holding
Paul Merchants Limited (Holding
Company) 2,49,999 99.99 2,49,999 99.99
Total 2,49,999 99.99 2,49,999 99.99
D. Shares in the company held by promoters
Equity Shares | Equity Shares
Name of Shareholder (Mr./Mrs.) As on 31 Mar 2025 As on 31 Mar 2024
Number % of Holding Number % of Holding
Paul Merchants Limited (Holding
Company) 2,49,999 99.99% 2,49,999 99.99%
Mr. Rajneesh Bansal 1 0.0% 1 0.00%
Total 2,50,000 100% 2,50,000 99.99%

Note 5: OTHER EQUITY

Particulars

As on 31 Mar 2025
Amount (Rs. In Hundred

As on 31 Mar 2024
Amount (Rs. In Hundred)

A. Securities Premium
Opening Balance
Add : Securities premium credited on
Share issue
Less : Premium Utilised
Closing Balance

B. Retained Earnings

Companies Act, 2013.

Opening balance -402.82 -
(+) Net Profit For the current year -862.23 -402.82
Closing Balance -1,265.05 -402.82]
Total -1,265.05 -402.82
Nature and purpose of reserve

Retained Earnings: This Reserve represents the cumulative profits of the Company. This Reserve can be utilized in accordance with the provisions of the




NOTES ON FINANCIAL STATEMENTS

Note 1 : Current Investments

Particulars

As on 31st March 2025
Amount (Rs. In Hundred)

As on 31st March 2024
Amount (Rs. In Hundred)

Investment in Term Deposit-
50301000885592

20,968.69

Total

20,968.69

Note 2 :CASH & BANK BALANCE

Particulars

As on 31st March 2025
Amount (Rs. In Hundred)

As on 31st March 2024
Amount (Rs. In Hundred)

A. Cash and cash equivalents

i) Cash in hand 18.86 -
ii) In Current Accounts 2,348.79 24,989.88
B. Other Balances with Banks
i) In Term Deposit Accounts with > 3
month and <12 months maturity
ii) In earmarked Term Deposit Accounts =
Total 2,367.65 24,989.88

Note 3 : CURRENT TAX ASSETS

Particulars

As on 31st March 2025
Amount (Rs. In Hundred)

As on 31st March 2024
Amount (Rs. In Hundred)

TDS Receivable A.Y. 2025-26 107.63
GST Input Tax Credit 340.98
Total 448.61 -

Note 6: OTHER FINANCIAL LIABILITIES

Particulars

As on 31st March 2025
Amount (Rs. In Hundred)

As on 31st March 2024
Amount (Rs. In Hundred)

Audit Fees Payable
Cheque Issued but not yet presented
Total

50.00 50.00
- 342.70
50.00 392.70

Note 7: Other Income

Particulars

As on 31st March 2025
Amount (Rs. In Hundred)

As on 31st March 2024
Amount (Rs. In Hundred)

Interest Income from fixed deposit

1,076.32

Total Revenue From Operations

1,076.32




Note 8: Office & Administrative Expenses

4 g St vy WS As on 31st March 2024
Particulars
Amount (Rs. In HundredAmount (Rs. In Hundred)
Audit fees 50.00 50.00
Rates fees and taxes 26.19 10.00
Rent 1,837.56 342.70
Miscelleneous Expenses 7.00 >
Total 1,920.75 402.70

Note 9: FINANCE COSTS

As on 31st March
Particulars As on 31st March 2025 2024
Amount (Rs. In Hundredpmount (Rs. In Hundred)
18ank Charges 17.80 0.12
Total 17.80 0.12

Note 10:

Related Party Disclosures
The related parties as per the terms of Accounting Standard-18(AS-18), "Related Party Disclosures™ notified under the Companies (Accounts) Rules,

1. List Of Related Parties

a) Key Management Personnel & their Relatives
Sat Paul Bansal : Director
Rajneesh Bansal : Director

(b) Entities where key managerial personnel are having directorships (where transaction have taken place/balances have been held during

Paul Merchants Finance Private Limited

(c) Entities where key managerial personnel exercise significant control (where transaction have taken place/balances have been held during t

|{d) Entities or ons having significant control over the compan
Paul Merchant Limited




(2.) Transactions with related parties

The following transactions were carried out with the related parties in the ordinary course of business.

Nature of Transaction As at 313t March 2025 ‘As at 313t March 2024
o to
{a) above | (b), (c) and (a) above [::im‘
(d) above
Paul Merchants Finance
Private Limited - 1,837.56 = 341.70
Total = 1,837.56 - 342.70
{3) Balances with Related parties
The following balances were held with the related ies in the or course of business:
Nature of Transaction | Asat 31stMarch 2025 |  Asat 31st March 2024 |
| Parties refferedtoin |  Partiesrefferedtoin
(b), (c) and (b}, ic) and
(a) above () abowe (a) above (d) above
Paul Merchants Finance . R N
Private Limited
Total z - - -
HOTE-11
Disclosure under Section 22 of The Micro, Small and Medium Enterprises Act, 2006
As at 31st March As at 31st
Particulars 2025 March 2024
in Rs. in Rs.
The principal amount and the interest due thereon (to
be shown separately) remaining unpaid to any supplier
as at the end of each accounting year Nil Nil
The amount of interest paid by the buyer in tarms of
section 16, along with the amount of the payment made
to the supplier beyond the appointed day during each
accounting year Nil Nil
The amount of interest due and payable for the period
of delay in making payment (which have been paid but
beyond the appointad day during the year] but without
adding the interest specified under this act) - -
The amount of interest accrued and ining unpaid Nil Nil
at the end of each accounting year "
Nil Nil
NOTE-12
Disclosure under Rule 164 of the Comp {Ac of D its) Rules, 2014
As at 31st March As at J1ist
Particulars 2025 March 2024
In Rs. In Rs.
Sums received during the year irom Directors (net of = =
year relatives of Di = =
MNOTE-13
The earning per share of the company has been computed as under in accordance with AS-20
As at 315t
PARTICULARS i As at 31st March 2024
Net Profit/(loss) after tax attributable to equity tax
attributable to equity shareholders ( A ) -(N used for calculation of (862.23) (402.82)
Basic EPS/Dilutive EPS)
Weighted average number of equity shares outstanding during the year - B4 2,50,000.00 2,50,000.00
Add: Weighted average number of equity shares arising out of outstanding
stock options and on conversion that have dilutive effect on the EPS = 5
‘Weighted average number of equity shares outstanding during -
i % Ry 2,50,000.00 2,50,000.00
Basic Earnings per share of face value of Re.10 each (A/B) (0.34) (0.18)
lDithEamingspermdmwlwofﬂs.iDeuh (AIC) [0.34) .16}

NOTE-14

Other Regulatory

Disclosures

{a) There is no immovable property in the name of company and on lease.

(b} The company has not undertaken revaluation of any Property, Plant & Equip

{ci No loans and have been by the company to p

during the

| financial year.

s, directors, key managerial personnel and other

related parties which are either repayable on demand or without specifying terms or period of repayment.

(d) No proceedings have been initiated or pending against the company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 {45 of 1988) as at the end of the financial year.

() The company has not availed borrowings from banks/financial institutions on basis of security of current assets .
(f) The company has not entered into any transactions with struck off companies under section 248 of the Companies Act, 2013

or section 560 of Companies Act, 1956,

(g} All charges required to be registered with the Registrar of Companies (ROC) have been registered within the statutory

period by the company.

(h) The details of financial ratios mandated to he disclosed as per Schedule Il of Companies Act 2013 are as under:




31-Mar-25 31-Mar-24
Reason for
Particul " Denominator Variar variance
o L in Hundreds [Amount in Ratio Ratio TIcrheh (if variance
Hundreds) exceeds 15%)
Current ratio Current 23,784.95 50.00 475.70 63.64 548%| The change in the
aszets/ ratio k due to
Current increase in
Habflities current assets &
decrease in
current Liabilities |
Debt-equity ratio Total debt/ = 23,734.950 = = |'N&
Sharef s HA
Equity
Debt service coverage ratio  |Eamings = - = - [WA
available for
debt service/ NA
Debt Service
[Return on equity ratio [Het Profits (862.29)| 24,186.07 10.0357) 10.0154) 1795 1he change in the
after taxes - ratio s due to the
|Preference fact that the
Dividend (if earnings has been
any))# decreased in
A current year in
Shareholder's AP
Equity Previous year.
Inventory turnover ratio Cost of goods. - = = = [NA
sold OR sales/
Average MA
Trade receivables turnover rat|Net Credit . - . - NA
Sales/
Average e
Accounts
Barehabin
Trade payables tumover ratio [Met  Credit . - = - |NA
Purchases/
Average Trade Ha
Payables
Net capital turnover ratio Net  Sales/ - 23,734.95 - - |NA
Working NA
Capital
MNet profit ratio Net  Profit/ (862.23) | - . - |NA NA
Return on Capital Employed | Earning 862.23) 25,000.00 (0.03) 0.02) 114.0%| The change in the |
before ratio fs due to the
interest and fact that the
taxes/ Capital earnings has been
Employed decrease in
current year in
comparsion with
/i WPAT
The change in the
ratio is due to the
MNet Profit fact that the
after earnings has been
Return on investment taxes /et (862.23) 23,734.95 (0.04) (0.02) 121.8% decresed &
Worth curment year in
* comparsion with
previous year,
{i} The company has not adv d or loaned or d funds (either b d funds or share premium or any other sources or kind of funds) to any other person(s) or entitylies), including foreign entities
diaries) with the unds ding in writing or otherwise| that the diary shall:-
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficlaries) or
(b) provide any guarantee, security or the like to or on behalf of the Ultimate Benefictaries;
upmmyh-umwfwtmwmwmmkmmmmmcrmm:mu:mmnmmammuarmmmw
COmpany J
{a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or
(b} provide any guarantee, security or the like on behalf of the Ultimate Beneficlaries
(k) The company has not traded or invested in Crypto currency or Virtual Cusrency during the financial year.
(1} Mo tramsaction unrecarded in the books of accounts has been surmendered or disciosed as income during the year in the tax assessments under the income Tax Act, 1961 (such a3, search or survey
or any other relevant provisions of the Income Tax Act, 1961) by the company.
{m) During the financial year, the P ,hnmt' any diture in foreign curmency.
{n) During the financial year, the company has not eamed any income in foreign currency.

considered necessary to make them comparable with the curment year figures

AUDITOR'S REPORT
As per our seperate report of even date attached

For Rafiv Goel & AssBclates’ - .
Chartered Aﬁéu-lhrnh SoN

fi
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Note-15: Disclosures Mandated by Applicable Accounting Standards

AS 4 - (Contingencies and Events Occurring after Balance sheet date)

As on the Balance Sheet date, there are no reportable events which affect the financial statement to
a material extent

AS 5 - (Net Profit or Loss for the period, Prior period Items and Changes in Accounting Policies)

The financial statements of company does not contain any Prior period adjustments or any
Extraordinary/Exceptional items of income or expense that needs to be reported separately. Further
there has been no change in the accounting estimates and policies adopted by the company for
preparation of the financial statements.

AS 9 - (Revenue Recognition)

All significant accounting policies followed by the company in relation to revenue recognition have
already been disclosed in the note titled “Significant Accounting Policies”.

AS 13 - (Investments)

As at As at
2 31st March 2025 31st March 2024
Particulars (Rupees in Hundred) | (Rupees in Hundred)

Interest , Dividend and rentals on
investments from long term
investments (included in P/L)

Interest , Dividend and rentals on
investments from short term
investments (included in P/L)

1076.32 7

TDS included in assets s i

Profit on disposal of current -
investment

Profit/(Loss) on disposal of long
term investment

Market value of Quoted - 5
Investments
Amount of quoted investments 5 £

Amount of unquoted investments 9

Amount of Bank Deposits (Maturity 20968.69
Period Less than 12 months)

Amount of Bank Deposits (Maturity
Period More than 12 months)




AS 18 - (Related Party Disclosures)

The disclosure with regards to list of related parties, transactions with them as well as balances with
such parties is already made in “Notes to the Financial Statements”.

AS 20 - (Earning per share)

The earning per share of the company has been computed as under in accordance with AS-20:

PARTICULARS 31% March 2025 31 March 2024
(Rupees in Hundred) | (Rupees in Hundred)

Net Profit/(loss) after tax attributable to equity
shareholders tax attributable to equity shareholders
(A) (862.23) (402.82)

(Numerator used for calculation of Basic EPS/Dilutive EPS)

Weighted average number of equity shares outstanding 2,50,000.00 2,50,000.00
during the year

Basic (B)

Add: Weighted average number of equity shares arising -
out of outstanding stock options and on conversion that
have dilutive effect on the EPS

Weighted average number of equity shares outstanding 2,50,000.00 2,50,000.00
during the year

- Diluted (C)
Basic Earnings per share of face value of Rs.10 each (0.34) (0.16)
(A/B)
Diluted Earnings per share of face value of Rs.10 each (0.34) (0.16)
(A/C)

AS 22 - (Taxes on Income)

Total tax expenses of the company have been duly disclosed as such in the Statement of Profit and
Loss. The deferred tax asset on carry forward of business losses has not been recognized due to
absence of virtual certainty of future taxable profits.

AS 29 - (Provisions, Contingent Liabilities and Contingent Assets)

As of the date of the balance sheet, no contingent liabilities exist in relation to the company.
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