
 

Corporate Relations Department   PML/BSE/BM/2025/102 

BSE Limited,                  Date: August 13, 2025 

Phiroze Jeejeebhoy Towers 

Dalal Street 

Mumbai- 400001 
 
SUB: OUTCOME OF BOARD MEETING AS PER REGULATION 30 AND 33 OF 

SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) 

REGULATIONS, 2015 (LISTING REGULATIONS) HELD ON AUGUST 13, 

2025- FINANCIAL RESULTS 

 
SCRIP CODE: 539113 
 
Date of the Board Meeting:- August 13, 2025 

 

TIME OF COMMENCEMENT: 3:00 P.M. 

TIME OF CONCLUSION: 05:30 P.M.  

 
Dear Sir/Madam, 

 

This is to inform the Exchange that the Board of Directors of Paul Merchants Limited 

(“the Company”), in their duly convened meeting held today i.e., Wednesday, August 

13, 2025, has inter alia discussed and approved the following:-  

 

1. Statement of Standalone as well as Consolidated Unaudited Financial Results of the 

Company along with Segment Results for the Quarter ended June 30, 2025. Copy of 

the said Results is attached herewith as Annexure – A.  

 

2. Taken on record the Limited Review Reports issued by Statutory Auditors of the 

Company on the aforesaid Standalone and Consolidated Financial Results of the 

Company. Copies of the said Limited Review Reports are attached herewith as 

Annexure – B. 

 
 

The said results had been reviewed by the Audit Committee in its meeting held on 

Tuesday, August 12, 2025 and thereafter duly approved and taken on record by the 

Board of Directors of the Company in their Meeting held today i.e., on Wednesday, 

August 13, 2025. 

 

It is also submitted here that as per Regulation 33(3)(b) of the Listing Regulations, we 

have consolidated the said Financial Results with three Wholly Owned Subsidiary 



 

Companies i.e. M/s Paul Merchants Finance Private Limited, M/s PML Realtors 

Private Limited and M/s Paul Infotech Private Limited for the quarter ended June 30, 

2025. 

 
Further, pursuant to the Securities and Exchange Board of India Circular No. 
SEBI/HO/CFD/CFDPoD-2/CIR/P/2024/185 dated December 31, 2024, read with BSE 
Circular No. 20250102-4 dated January 2, 2025, and BSE Circular No. 20250402-15 
dated April 2, 2025, in this regard, the following disclosures are attached herewith:-   
 

A. Standalone and Consolidated Unaudited Financial Results for the quarter ended 
June 30, 2025 – Enclosed as Annexure- A 

B. Statement on deviation or variation for proceeds of public issue, rights issue, 
preferential issue, qualified institutions placement etc. – Not Applicable.  

C. Disclosure of outstanding default on loans and debt securities – Not Applicable 
D. Disclosure of related party transactions (applicable only for half-yearly filings i.e., 

2nd and 4th quarter) – Not applicable for this quarter. 
E. Statement on impact of audit qualifications (for audit report with modified opinion) 

submitted along-with annual audited financial results (standalone and 
consolidated separately) (applicable only for annual filing i.e., 4th quarter) – Not 
Applicable for this quarter. 

 

This information has also been uploaded on the website of the Company at 

www.paulmerchants.net. 

 
We hope that you will find the above in order. Kindly take the same on your records. 
 
Thanking you, 
 
Yours faithfully, 
 
For PAUL MERCHANTS LIMITED 
 
 
 
            (HARDAM SINGH) 
  COMPANY SECRETARY & COMPLIANCE OFFICER 
            FCS-5046 
 
 
Encl: a.a. 
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STANDALONE FINANCIAL RESUIIS FORTHE QUARTER ENDED ON 30.06.2025

lAmount in Rs. takhs) ex.ept Share and perShare data

Yearto Dat€

Figures lor the
Periodended
1).06.2025

Previorrs Year ended

31.03.202s

Correspondlng 3
Monthr End.d

30.06.2024 in the
pf€vious Yeaa

Three Monlhs
€nded 30.06.2025

5r. No PARTICULAR5

Unaudited AuditedAudit€d UnauditedUnaudited
49,305.54

462,53

57,808.78

444.02

r01,582.8r

47]'.52

49,306.s4

462.53I
Revenue from Operations

Other lncome
49,769.6 }y,125.0249,759.6 5a,252.79 r02,054.33Ir Total Revenue (l+ll)

5S,968.89

435.94

567.75

25.39

87.89

1,097.95

(242.89)

622.72

37.42

73.O7

1,858.48

99,3s9.99 48,109.16

(103-3s)

5g).to
28.88

73.41

899.51

(38.46)

2,433.88

u2.98
320.76

5.9m.84

324,955.07

d

I

E eana6
Cost of materiab consumed

Purchases oI Stock-ln-T.ade

Changes in irvventories of finished goods and Stock-in.
Trade

Employee benefits exp€nse

Finance costs

Depreciation and amortization expense
Othe. expen5es

(103.35)

5A).30

28.84

73.41

899,51

48,109.16

333,775.0849,587.92 58,184.82 101,71E.79 49,547.92

Profv(loss) before exc€ptional items and tax (lll-lv)
Exceptional items

181.14 67.97 335.54 181.14

Profit/(Loss) Eefore Tar lV-Vl) 181.14 57.97 335.54 181.14

vlll
(1) Current tax
(2) Deferred ta!(

24.48

12.95

71.03

18.48)

85.00

0. r8
?4.48

r2.95

234.50

{r.14l
Prorit {Lors) to. the period from cohtinuinS
op€r.tions (Vll-Vtll) r43.71 250.36 r43.71 590,9E

x Prof itl(loss) f rom discontinued operations
Tax erpense of discontinued operations

X

Profiv{loss] from discontinued operations (after tax)
(x-xr)

XI Profit/(loss) forlhe penod (lX+Xll) 143.71 52.41 250.35 143.71 s90.98

Other Comprrhenslve lncome
A (i) ltems that willnot be reclassified to profit or loss

R€measurement Gain(loss) on delined benef it
obligations
(ii)lncome tar relatinS to atems thatwillnot be

reclassified to prolit or loss

B (i)ltemsthatwillbe reclassified to profit or loss
(ii)lncometax relatin8to items that willbe

r€clessified to prolit or loss

(7.34)

1.85

(6.58)

1.58

12s.72l

6,47

{7.34)

1.85

(29.x)

1.19

Total Comprehensive lncome to. the perbd (Xlll+Xlv)
(Comprisins P.ofrt (Lossl and Other Compreheniive
hcom€ tor the periodl r38.22 138.22 569.02

xvI

xv t

Paid up Equity Share Gpital
Rererves excluding Revaluation Reserve as per Balance

Sheet

tarninSs p€requity share (for continuing operation)
(1) Bas,c (face value of Rs. 10 each)
(2)Diluted {face ralue of Rs.10 each)

Earnings perequity share (for discontin ued operation)
(1) Basic(face value of Rs.lOeach)
(2) Diluted (face value of Rs.10 each)

tarnings per equity share (forContinuing and

discontinued operation):
(1)Basic (face value of Rs.10 each)
(2)Diluled (facevalue of Rs.10 each)

308-40

4.66

4.66

4.66.
.{.66

7il1

308 40

1.70

1.70

n

8.12

8.12

8.r2
a.D

308.40

4.66

/r.66

4.66

4.66

-I

E

Pau[ Menckarrs

Pre.eding 3
Months Ended

31.03.2025

332,857.84

1,857.18

b

949.94

125.90

474.U

52.47

xtv

47.42 23\.12

xrx

xx

308.40

' 19.16ffi

1!1.15

o.16

38.40

47,887.01



I The dnaudited Standalon€ financial results forthe Quarter ended lune 30, 2025 are prepar€d in accordance with the lndian Accounting Standards (lnd-AS)

as prescrib€d under Sestion 133 ofthe Companies Act,2013 read with Rule3 oftheCompani6 (lndian Accounting Standards) Rules,2015 and Companies
(lndianAccountingStandards)AmendmentRules, 2016.

2 The above Unaudited Standalone financial results alonS with Segmentwise resultslorthe Quarter endedJune 30,2025were reviewed and recommended

by the Audit Committee in its meetinS held on 12{8-2025. The sam€ have b€en approvd and taken on record bythe Board of Directors ofthe Comparry

in thet meetingheld today i.e.13{8-2025.

3 The Statutory Auditors ofthe Company have carried out the Umited Review ofthe above Standalon€ Financial Results in terms of Regulation 33 ofSEB|
(tisting Obligations and Disclosure Requirementsl Regulations, 2015 (Usting Regulations)for the Qua(er ended.,une 30,2025, on which they have not
e)(pressed any rcservation or q ualification. The Statutory Auditors have subjected themsetues to the peer review process oflnstitute ofChartered
Accountants of lndia and hold a valid certilicate issued by the Peer Review Boa.d of the lnstitute of Chanered Accountants of lndia.

4 Setment reporting is done in accordance with lnd-AS108 and Segmentwise reports are enclosed.

5 There arc no changes in accounting policies of the company d uring the pe.iod under rcview.

6 The Company does not have exceptionalor extraordinary itemsto report for the Quarter end€d June 30,2025.

7 Pr€vious period Figures have been reSrouped/reclassified and rearranted wherever necessaryto make them comparablewith current period figures-

8 The Chief financial Oflicer and ManaginS Director of the Company have certified in terms ot Regulation 33(2)(a) of SEBI {Usting Obligations.nd Disclosure
Req uirementsl Retulations, 2015 that the a bove Financial Results do not contain any false or misleading statement or figures and do not omit any
materialfact which may make the statements or figures contained therein, misleading.

9 There are no material adjustments made jn the results ofthis Quarter which pertain to the earlier periods.

10 The Unaudated Standelone FinancialResuhs forQuarterended June 30,2025 areavailable on the websiteofBSE Limited at hftp://www.bseindia.com and
on the website of the Companyat http://www.paulmerchants.net

U The Company has not ensa8ed in anyfund raising activity duringthe reporting Quarterended June
Regulations is .ot applicable.

Place: ChEndi8arh

oat€d: 13.08.202s 01Nr00077230

der Regulation 32
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SIATEMENT OF STANDAI-ONE SEGMENT RESUI.TS EOR THE QUARTER ENDED 30.06.2025
(Rs.ln lakhsl

Three Months

Ended 30.06.2025

Preceding 3

Months Ended

31.03.2025

Corresponding 3

Months tnded
30.06.2024 in the

previou5 Year

Year to Date

Flgures for the
Perlod ended
30.06.2025

Previous Year

ended 31.03.2025
Sr. No PARTICULARS

Unaudited AuditedUnaudited Audited Unaudited
1

49,176.13

121.67

8.74

112,(b9.60

751.82

16.41

(a)

(bl

(c)

{Net sale/incom€ from each s€8ment )

Segment ' Fo.ex

Segm€nt - Trave(

Segment - lrooey Trander

$,176.r3

121.67

4.74

57,609.66

190.51

8.61

101,4!-12

170.74

9.15

Tot.l 49,306.54 57,80E.78 101,582.8r 49,306.54 332,857.84

(a)

{b)

(c)

L63: Inter S€gment Rcvenue
Segment ' Forex

S€gmmt - Trave{

segment . llorley Transfer

Net s.les/ln.ome From Oper.tions 49,306.54 57,808.78 10r,5E2.E1 49,106.54 132,E57.8:l

2 Lanrnt 8!tu1t' (PrDft)(.y Lc (-l ffi'! B a.d lnErln
ftofi a-h *trrllrl
S€8ment - Forex

s€fmerlt - TraYet

Scgrnert - lbr€y Tranfer

-99.09

-1.77

2.94

r55,91

16.06

2.91

96.78

-9.01

2.91

.99.09

-1.77

2.94

56.80

5.84

12.07

Tot.l -97.93 -r 36.94 90.68 -97.91 38.88

i)
n)

iii)

Less:

Inter6t
Other Un.allocabte Expenditure net off
Add:

Un-altocable income 462.51

28.88

15/-.57

444.O2

25. t9
713 _71

471.52

37.42

189.24

467.53

2E.88

154.57

r,867.r8

122.98

88r.27

Total Profit Eefore Tar 181.14 61-97 335.54 181.14 424.O4

3

(a)

(b)

(c)

1d)

Sagment Aaiets
Segment ' Forex

Segment - Travel

Segment - i oney Transfer

unatlocated Asset' 49,147.44

3,474.05

6',15.77

49,186.86

1,557.t9
465.89

50,41).41

2,913.02

518.87

49,147.4

3,174.05

b15-27

49,186.86

3,557.39
465.89

Total 53,216.73 53,210.13 53,855.10 51,236-73 53,2r0. r 3

4
(a)

{b)
(c)

(d)

Segment Liabilitie!
segment - Forex

Seqment Travel

Segment - Lloney Transfer

lJnattocated Liabitities 1,987.97

2,717.12

197.4

2,190.99

2,702.@
121.O4

?,919.98

2,8n,21
20o.57

1,947.97

7,717,72

197.4

2,190.99

2,70?.@

121.U

Tot.l 4,903.09 5,O14.72 6,0o7.79 4,903.09 5,O14.72

5

(a)

(b)

(c)

(d)

(e)

Capital Employed
(s€gment arsets - S€gment Liabitities)

Segment - Forex

S€8mert ' Travel

Segrnent . lrboey Transfer

Unaltocated Assets

Unaltocated Liabitiri6

756.31

411.87

49,147.$

1,987.97

855.10

344.25

49,186.E6

2,190.9

55.77

318.11

50,413.4r

2,929.98

756.31

117 -87

49,117.4

1,987.97

855.10

l,{4.25

49, r86.86

2, r 90.99

Tot.l 48,313.54 48,195.41 47,857.51 48,333.64 48,195.41

-
I

I

I

I

I

I

SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED UNDER REGULATION 33 OF THE I.ISTING REGULAIIONS

rrc
o- rfr'r3flfl

Previous F,efiod figures have been reerrenged and regroupa{ wherever nec6sary to make them comparable wilh current period flgure5

IG

(a)

1b)

lc)

L c et



€r\llz

lAmounr ln Rs. talhr) .&.pt 5h.r. .nd cer sh.r. d.r.

1L03.2025
:Ir.lt6202a itr th.

30.06.2025
31.03.2025

I R.venue f rom Op€.atio.s 49,330.10

383.0.
53,246.23

62.71

r0rJ9o.10
93.29

49,330.10 333,467 64

325.52

l 58,109.02 r01,683.'rO
3r3,r9:t.16

g

ccr.f mt€ri.L mrEd
Pvrch.s of Stoct-iFTEd.
Ch.nt6 in iRatorics of fniCEd loods .nd !ro.t-iDT6d!
EmDloyra b.n€"it!.rr.ns!

D.p.aaation .nd .twtiz.tin .xt ne

4,a2t.14
{422.97)

713.!1

52.55

42.42

997.96

55,969.a9

7&r.55

636.17

1.133-49

99J72.10
(257_10)

640.33

27_74

1342_05

$,aa,1a
1122.91)
7L,71

52.55

42.42

997.<t6

325,!15,95

D2.2t
2,649,35

19!,54

iLo.49
5,!)0.22

49,882.11 53,703.36 101,738.19 49,882,3r 334,77r.87

ProlMlo$) b.tor. .rceabBl n6r and t r (lll-lvl (159.r8) ljt9rl.x) (56.791 (169.l31 (973-7r)

r25 90
Prorit/(Loss) 6€rore T., lv-vl) (159,18) (159.18

v
4.21

74.51 {24.04)

36 55 4.21

78.51

141.02
(r695)

Proltt (Loss) fo, rhe period hofr contiruint op.r.tionr (Vll-Vtll) {2s2.%) {141.37) (25r.96) u.216.68)
Pronv(lo5s) rrom discontrnued op.r.rions 33,a22.O1 2,537 30 1,372.61 33,422.01 9,621.23
T.x .rpen* ot dEconlinued op€r.rio.s 4,42296 642 35 399 59 4,422.46 2,003 o5
PronV(L6,rrom drronnn*d opcdti$s {.t.r t.r) {x-xl) 23,999.12 1,41302 1,612.11
5h... of Profit {tosd ol asso.l.t.! and ioi.t vent(,6 ..colntcd Ior
Protr/(rost ior rh. eeriod lrx+xrD 24,7{6.15 1.669.35 1.331.65 2a,116,16 6,343.55

Oth.r Compr.t...lve lr.m.
A {')hemsth.t erlliot be cl.$ilad to profit or l6-Rem..3ur.tunr
c.in(Los) on d.fimd becfir obli8.tions

(ii) In.orc r.r rclatinS to jtems th.t will mt b. r.clasifi€d to profit q

E (il lt mr th.t will b. re.lasafi.d ro profit or krss

Iii) l.co@ tar r.lata.g to it.m5 that walt be rEl83ificd ro ,ofit d lols

596

u.50)

{31.65)

7.96

{l't.35)

3.74

(20.90)

5.26

tot.l Cohpr.te.ive l.c@. io, $c pcnod filll+xlv) {cMpdslns
Proffl ltcs) .nd Othd Compr.he.slv. ln.m. lo, tne o. odl 28,735,04 r,671.80 5,36r.9r
Profh o, los5, anrlbutable to:
Own rr of the Companv

Nona.$ollint int r.ns
ToLl Co.nF.tE .lE ln.m. io. rh! Flod .tt lDrrt bh
own.B ot rh. cdpany
Non-@n$olliry int r.stt
Paid up Equity Sh... Cipital
R.sNs ercludlng RcElu.rion R.s.@ as Fr Bala@ Sh..r
E.ni.gs p.r equ'ty 5n.re (fd .o.tinoilB opcr.rionl:
(l) 8.5ic {race v.l!e of tu- 10..ch)
12) Oilsted (f... v.loe of Rs. 10 ..ch)
E.hing3 p.r .quity 5h.rc (ad distin!.d opcr.ton):

l1) Eisic {h@ €lu. ol Ri. 10 ..ch)
12) Oiluted lf.ce EIoe ol Rs. 10 ..ch)

E .nings pe. equity 3h.rc {lor Conti.uing .trd disqti.@d ope..tid):
(l) 8.tic (fre v.lu. of Rs. 10 ea.h)

12) Dilured lrac. v.lR of tu. 10 ...h)

2a,116.-L6

28,r3S,0a

!08,rro

13.20)

{3.20)

940.!r

932 11

932.11

r,569 35 1,33165

1,6-ta80

!@.40

1,307_96

304.tl{)

{12 16) {4.53)

{4.s3)(12161

66.29

66.29

5rt.13

5!.13

43.18

43.18

24,746.15

23,735_04

308.40

(8.20)

(8.20t

932.11

932.11

6,38355

6,367.91

308,.O

62,579.6

{39.34)

{39.3!)

216.8X

2.6,83

206.99

205.99

SIATEMENT OT CON5OLIDAT'D IINANCIAL RE5UTI5 FORTHT QUARTEA 
"IDEO 

ON 30.06.2025
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Paul MencJrllrs

E.d.d :!0.05.2025
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r ft. UEudir.d Co.solid.tld Fidnci.l R.suti. 16 thc qu.n.. en.hd Jue 30, 2025 .r. pEp.rcd in ..dd.r with the lndp. A.cdntila St nd.rd' {lr.l-A5) .5
pr.*rib.d u.der S6tion 133 of th. Cqnp..i.s Act, 2013 ...d eith R!1. 3 ol th. @mp.ni6 {l.di.n A&ounti.g st.ndadi) iules, 2015 .nd Conp..i6 {hdi.n
Aednting St nd..G) Am.dm.t Rules,2016.

2 Th. ebde !.audit d Conolidated Fi....i.l Rsults alory wath S.8ment wis results for th. Qu.n r end.d ,u@ 30, 2025 w.rc rcvi.w.d ..d .e.omnrcnd.d by th.
Aldn Cohmitte in it' n .ti,rg h.ld o 12.6.&25. nlc s.m h.w b.6.!rrdl.d atrd t t n 6 r.cord bt thc ao..d of Oi EtGof dE Cmp.ny in thsr trEtirr
h.ld tod.y i.., 13.@.2025.

5 P..vi@s pcri, FiBU.6 h.e. b... r.Ero!p.d/rcclr3.i6.d .nd rc.r..ngcd wh.rcvlr E.ss.ry ro make !h.m .mD.6bl. *hh cuft.t pc,iod figurcs.
6 Th.rc arc no rh.na.s in th. rccolntihg polici.s ot th. company d!.ing th€ p.rn d under r.!i.w.
7 ThG C.rnp.ny &ca not h.ve dclptihl or .noqdin.ry it.mr to epo.t tor dE Q6rt r !.d lu@ 30, 2025.
8 tn t ru ol R.AULtio. 33 l2l (a) o{ Bting n.rlhtio.r th. Cnief rin.ncial Olf@r .nd M.n.8i.a Dn.dd ol rh. Comp.ny h.c ccnit.d ti.! lh. .boet 6n.ncial .6uhs

do not ot i. ..V f.l* or mi3l€.ditr st t.mnt d figurca ..d .tc .or dit .ny h.t.nd Lct whth Ey m.le tl€ n.bd..t5 or fi8urcs co.taincd theEin

e Pall Merch.nB Fnaic. Priy.te t,mted ('PMPr), . mat.ri.l wholly md subidi..y, h.3 rucccastulv compLt d th. tr.nslcr ol t! 6old Lo.n SusirEls Un&rt lins
to L&I Flm@ L,nh.d (1h. A..pir.f ) th.oqh . sluhp -L tr.n-Gti,on, .tfstiE ,!rc 9, 2025, an .@rd.c wilh tt &siE35 lr:nsfcr Afcmlnt fgrA-l
erc.ot.d vi,ith thc .cqun r. IlE lu,tP sum purchas c@idcEtih in the First Tnnctr. amounted to la,6O-f,4 cjor.t of which <25 Crcres h.5 be!. ..t in d by th.
A.quid lo b. rcL.r.d .5 F. agr*d temr aod th. babr has b..n rc..iEd tV PMFPL TIE 5.@d TaEtE @adeEtaon sh.ll b. luiEd i. d@ .our*, 3 p.r
th. t.m3 0f rhc 8IA,

10 Th. cd3olidaGd r6ulB include ah. r@lt ot tn @mp..y Ms.lid.d ehh thc ..silts of iB .uh6idian6, F.ul M.,!tEnt! fic,r! P.iEt. Li.it 4 PMt R.altdr
PriEt limhcd.nd P.ul lntorGh PriEt Umited-

u Ih... .r. no nat.ri.t .djunme.t! had. in th€ r.rult5 of this Qqrt.. whi.h Frt in $ th. ..rii.. p.nods.

12 Ouring th. qua.tcr vniler r.vis, PMt R..ttoE Priv.t€ Umited, Whollv ow..d suhidery of Prul Mcrch.iB Udir.d ha5 irru.d.nd .lk n€d 2,25,OO,OOO lqlity sna.6
ot 85. 10/' ...n .t . p.emium of Rs- 0V- ,.r CEr. .88res.ti.s to tu. 2475,00,m/- on Rthr lsu! b.t to P.ul M.rch.nt! Umir.d.

13 The UEudited Con3olidat.d ain..ci.l RliulB fd Q6.te. .nded lui. 30, 2025 .r. .EiLbh o th. websitc of BSE limited .t http//{N.b.eindi€,corn .nd d th.
w.brhe ot $. @p.ny .t httg://M.p.ulmrch.dE.Er

not e.8a8!d,n any fund raising.crivity durineth. reporting Qoa.ter e.d.d lu.c 30,2025. R.gulation 32 ol &ti.a Rcaul.tiont

sco 82$s"i0
SECTOR2.A

ort't:00077230

o.i.d: 13.0E,1025

In
o,

(
3 @

3 th! SEturo.y AuditoE o, rh. Cdp.ny h.ve erricd our thc Limit d Revi.w of Cotuolidat.d Fin.nci.l Reeh3 fo, thc Qua.i.r ..d.d luE !O, 2025 in tems ol
Retohtion 33 ol S.c!.ities .nd Et h.nge Berd ol lndia {Usti.g ObliratioG ..d Oitddc R.qun@.ts} n.8uLtion', 2015 {Lrnini Rcrul.tions}, on rhich th.t h.E
h.v. @t .rp.e5s.d any r.s.Etion or qu.lif@tion. Th. stlrutory Audno6 havr 3ubic.t d !h.ni.tv6 to thc pccr @i.{ pr@s .,f lEthut. of Charte@d

&count .t! ol lndi. .nd hold a Elid cenili€te is5u.d by th. Per R.view 8@rd of the lnstitut ol Chart.r.d A.count ntt of lndi..

a S.iment rcponhg ir doE i. 6@d.rc whh 1.4A5-1O8 .nd Se8rc.t wi! repotu .e .n.loed,



SEGMENTwls€ REVENUE, RESULTS AND CAPITA! EMPIOYID UNDER REGUTATION 33 OFIHE TISTING REGULAIIONS

been rearra.ged and regrouped hhereeer.€celery to make them cornpar.ble with current pe.iod ligurej

mb

STATEMENTOFCONSOI.IDATIOSEGM€NTR€SULTSfORTHEQUARIER ENOED 30.05.2025

Sr. No PARTICULARS
Three Months

End.d 30.06-2025

Prec€dint 3

Monthl End€d

3r.03.202s

Corr€spondint 3

Months Ended

30.06.2024 in th€
flBuresforthe
P€riod ended

30.06.202s
€nded 31.03.2025

Unaudited Unaudited Unaudited Audited
1

{r)

(b)

(.)

ld)

{ri.t rEli6n. Am d.h *stunr )

ScgrEnt TravEl

Sqnt€ t Gold Loan (Discd'tinu€d)

S€incnt - OO!.rt

19,176.13

121.37

a.855.06

12.60

57,649.66

r90,r I

5,070.09

14.51

101,rlol.1l

169.99

1,721.U

16.99

19,176.14

121.37

4,866.06

12.6{)

t12,(x7-11

7fl.1f

21,821.66

650- r 5

41,196.16 64,116,38 106,314.75 5a,196.16 355,291.30

(a)

(b)

k)
{d)

L6r hte. 5.3m6t t r.orE

Segment T6vel

Segri€it Gdd Loa. {Ois.c.ttinucd)

s€lment ' Otners

Net raln/lncome From Operationt 54,i96. r6 6.t.316.38 106,3i4.75 54,196.15 355,291.30
2

(.t

(b)

(c)

tdt

S.gtt n erts l,rdtxry 16 Gl t lb.t t r .rd r!t...tt iai E dr

s€rnent Gold to.n (Dis.drtiRiedl

9eimqt - Oo'ers

.99.09

.r.93

3,710.54

-24.01

,r55.93

16.70

4,373-64

.17.11

100_58

.8.00

),116.75

.73_69

-99.09

-1.91

1,710.54

-74_01

-19.75

9.rE

r5,268.25

-317.70

3,165,,15 1,2',|7.09 1,1E5.61 3,365.,15 14,9i,1,9E

ii,

i)
ii)

lnter6t
Otner h-alt(.ble Erpeodit re ne! off
&l

12,526 53

2,0E4.51

154.57

62.74

1,n3.15
2rl-7r

1,275.56

149.?1

32,526.51

2.064.51

r54.57

469.15

5,986.36

88r.27

Tot.l P.ofit Eefore T.r 13,652.90 2,292.96 1,817.82 11,652.90 E,5r6.67

3

(a)

(b)

(c)

(d)

(e)

S€g'mnt Arett

Sqm€.'t Gold tosn (Dir.o.'ti.ued)
S€8rr€ot O$€rs

98,269.06

1,171.05

615.?7

11.266.88

3,557.19

t65.89
1,11,761.69

17,894.65

2,933.O7

5r8.87
10?,E66.63

98,269.05

1.a74.05

615.?1

11,266.88

3,557.39
465.69

143,7E3.69

102,35E.18 159,0r3.84 r 2a,2r3. r6 102,!58.18 159,073.E:r

4
(.)
(b)

(c)

(d)

le)

S€3nEnt Ll.bllities

sqm€nt Gold toatr (rX*o.ttinu€d)
S€8mitt ' Clth€rs

Unaltocared tlabititiei 7.870.16

2,717.n
197.4

3,2J9.49

7,102.A9

r 2r.6.r

90,122.57

8.248.96

2,8n.24
700-57

55,058.28

7,E70.16

2.717.n
't97.4

1,219-49

2,702.W

121.64

90,122.57

10,715,2E 95.185.78 66,36t.05 10,735.24 96,185,78

5

(a)

(b)

(c)

(d)

(e)

o

Caglt l Employed
(sqhent asi€E SqDe.t Liabititig)

selment - Travel

selnent Gold Loan {Olr.drtinued)
setmerit - Othe6

un.llooted Liabit,ti6

756.31

417,87

98,269.06

7,820.r6

855.r0

1a4.25

53,66r.r2

11,266.88

1,219,49

55.n
116.31

47.60E.35

r7,894.65

8,2a8.96

756. tl
417.47

9E,269.05

7,E20.15

855.10

34.25
5t,66r.12

I,266.88

3,239.a9

tr,62l.r0 62,8EE.06 57,424.11 9r,623. r0 62,888.06

I

I

I

I

I

rPr',8i1gi

P.evious p€riod fiSurer have

CK
.>.
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Raiiv Goel"Associates
SCO 823,824, lsr flooi Sector 22,A
Chandigarh, Phone : 01724644607

Email i rtachd@gmail.com
Web : www.rgaca.org

To
The Board of Directors
PauI Merchants Limited,
Corp Office: SCO 829-830, Sector 22-A,
Chandigarh- 1 60022

We have reviewed the accompanying Statement of Standalone Unaudited Financial

Results of Pau[ Merchants Limited (the company) for the Quarter and three months

ended on 30th June 2025 , being submitted by the company pursuant to the requirement

of Regutation 33 of the SEBI (Listing obligations and Disclosure Requirements)

Regulations, 2015, as amended ("Listing Regulations"). This statement is the

responsibitity of the Company's Management and has been approved by the Board of

Directors. Our :sponsibility is to issue a report on thess finanr ,.r[ statements based on

our review.

2. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of lnterim Financia[ lnformation Performed by the

lndependent Auditor of the Entity", issued by the Institute of Chartered Accountants of

lndia. This standard requires that we ptan and perform the review to obtain moderate

assurance as to whether the financial statements are free of materia[ misstatement. A

review is limited primarity to inquiries of company personnel and anatytical procedures

applied to financial data and thus provides less assurance than an audit. We have not

performed an audit and accordingty, we do not express an audit opinion.

3. Eased on our review conducted as above, nothing has come to our attention that causes

us to betieve that the accompanying statement of unaudited financial resutts prepared

in accordance with appticabte accounting standards and other recognized accounting

practice.s and prlicies has not disclosed the information iequireo co be disctosed in terms

- of Regutation 33 of the SEBI (Listing Obtigations and Disclosure Requirements)

Delhi Otfice :

4*--
Ambala Office :

CHARTTRED ACCOUNIANTS

lndependent Auditor's Limited Review Report (Unmodified Opinion) on Standalone

Unaudited Quarterly''|d Year to date financial results as of 3othJunr 2025 of the Company

Paul Merchants Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 201 5



Regulations, 2015 inctuding the manner in which it is to be disctosed, or that it contains

any materiaI misstatement.

For RAJIV GOEL AND ASSOCIATES
CHARTERED ACCOUNTANTS

09'1756Date: '13.08.2025
Place: Chandigarh uDrN: q5oql'?s6 B uu kl(O?559



Raiiv Goel
'Associates

CHARTERED ACCOUNTANT

SCO 823-824, lst floor, Sector 22-A, I

Chandigarh, Phone : OllZ l q&n. I

Email : rgachd@Smail.com
web : www.tgaca.or8

To

The Board of Directors

Paul Merchants Limited

Corp Office: SCO 829-830, Sector 22-A

Chandigarh- 1 60022

We have reviewed the accompanying Statement of Consotidated Unaudited Financiat

Results of Paul Merchants Limited ("the Parent") and its subsidiaries (the Parent and

its subsidiaries together referred to as "the Group"l for the Quarter and three months

ended on 30th June 2025 ("the Statement"), being submitted by the Parent Company

pursuant to the requirenrent of Regutation 33 of the SEB| (Listing Obtigations and

Disctosure Requirements) Regutations, 2015, as amended from time to time.

2. This statement, which is the responsibitity of the Parent's Management and approved

by the Parent's Board of Directors, has been prepared in accordance with the

recognition and measurement principtes taid down in lndian Accounting Standard 34

"lnterim Financial Reporting" ("lnd AS 34"), prescribed under Section 133 of the

Companies Act, 2013, and other accounting principtes generat[y accepted in lndia. our

responsibility is to express a conctusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of lnterim Financial lnformation Performed by the

lndependent Auditor of the Entity", issued by the lnstitute of Chartered Accountants

of lndia. A review of interim financial information consists of making inquiries,

, primarl [y of persons responsibte for financial and accounting matters, and apptying

\\->.l-
Ambala Oftice : Delhioffi.e:

lndependent Auditor's Limited Review Report (Unmodified Opinion) on Consolidated

Unaudited Quarterly and Year to date financial results as of 30th June 2025 of the

Company Paul Merchants Limited pursuant to the Regulation 33 of the SEBI (Listing

Obtigations and Disclosure Requirements) Regulations, 201 5



anatyticat and other review procedures. A review is substantiatly less in scope than an

audit conducted in accordance with Standards on Auditing and consequentty does not

enabte us to obtain assurance that we would become aware of al[ significant matters

that might be identified in an audit. Accordingty, we do not express an audit opinion.

We atso performed procedures in accordance with the circular issued by the SEB|

under Regutation 33(8) of the SEBI (Listing obtigations and Disctosure Requirements)

Regutations, 2015, as amended from time to time, to the extent appticable and have

atso ensured compliance with Regulation 33(3)(h) of the said Regulations while issuing

this Limited Review Report.

Other Matters

6. As per the exptanation and information provided to us, the whotly owned subsidiary,

Paul Merchants Finance Private Limited ("PMFPL"), has successfulty compteted the

transfer of its Gotd Loan Business Undertaking to L&T Finance Limited ("the Acquirer")

through a stump sale transaction, effective June 9, 2025, in accordance with the

Business Transfer Agreement ("BTA") executed with the acquirer. The lump sum

purchase consideration as per the BTA was receivabte in 2 tranches. The First Tranche

. amounted to t660.64 Crores, of which t25 Crores has been retained by the Acquirer to

6k e reteased as per agreed terms, and the balance has been received by PMFPL.The

4. The Statement inctudes the results of the fottowing entities apart from Parent:

(l) Paut Merchants Finance Private Limited, Whotty Owned Subsidiary

(ii) PML Reattors Private Limited, Whotty Owned Subsidiary

(iii) Paut lnfotech Private Limited, Whotty Owned Subsidiary

5. Based on our review conducted and procedures performed as stated in paragraph 3

above and in paragraph 6 betow, nothing has come to our attention that causes us to

betieve that the accompanying Statement, prepared in accordance with the

recognition and measurement principles laid down in the aforesaid lndian Accounting

Standard and other accounting principles generatly accepted in lndia, has not disctosed

the information required to be disctosed in terms of Regulation 33 of the SEBI (Listing

Obtigations and Disctosure Requirements) Regutations, 2015, as amended from to time,

inctuding the manner in which it is to be disctosed, or that it contains any material

misstatement.



Second Tranche consideration shatl be received in due course, as per the terms of the

BTA.

For RAJIV GOEL AND ASSOCIATES

CHARTERED ACCOUNTANTS

Firm Reg. No.- 011106N

CA ROHIT

PARTNER

Date: 13.08.2025

Place: Chandigarh

M. No.091756

uorx: l5o91 7s6 Bl'rU t{ l( ?ql fi
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