
 
 
Corporate Relations Department,                              PML/CS/BSE/2023/146 
BSE Limited,                                             Date: September 30, 2023 
Phiroze Jeejeebhoy Towers  
Dalal Street 
Mumbai- 400001 
            
                                                
SUB: INFORMATION OF VOTING RESULTS UNDER REGULATION 44 (3) OF 

SECURITIES AND EXCHANGE BOARD OF INDIA (LISTING 
OBLIGATIONS AND DISCLOSURE  REQUIREMENTS) REGULATIONS, 
2015 (LISTING REGULATIONS), SUBMISSION OF CONSOLIDATED 
SCRUTINIZER REPORT AND FINAL OUTCOME IN RESPECT OF THE 39th 
ANNUAL GENERAL MEETING OF THE COMPANY 

 
 
SCRIP CODE: 539113 
 
 
Dear Sir, 
 
 
This is to inform your good office that Company’s 39th Annual General Meeting 
(AGM) for the Financial Year 2022-23 has been held with requisite quorum on 
Friday, the 29th day of September, 2023 at 12.00 Noon (IST) through Video 
Conferencing (VC)/ Other Audio Visual Means (OAVM) in compliance with the MCA 
General Circular No. 10/2022 dated December 28, 2022 issued by MCA read over 
with its earlier Circulars with particular reference to Circular no. 20/2020 dated May 
5, 2020, Circular no. 17/2020 dated April 13, 2020 and Circular no. 14/2020 dated 
April 8, 2020 on the subject and Circular no. SEBI/HO/CFD/PoD-2/P/CIR/2023/4 
dated January 5, 2023 issued by SEBI read over with its earlier circulars on the 
subject. 

 

In the AGM, all the items of business mentioned in the notice of the AGM were duly 
considered and discussed and accordingly, based upon the report of the scrutinizer 
presenting consolidated results of voting through e-voting system during the AGM 
and remote e-voting by the Shareholders, all the resolutions are declared as duly 
passed with requisite majority.  

  

The Consolidated Voting Results in respect of Resolutions passed in the AGM in 
terms of Regulation 44(3) of Listing Regulations, the Consolidated Report of 
Scrutinizer issued by Mr. Kanwaljit Singh, Practicing Company Secretary (FCS 5901, 
CP 5870) and the final outcome of the 39th AGM is enclosed herewith.  

 

  



 

 
 
 
You are requested to take the same on your records. 
 
Thanking you, 
 
Yours faithfully, 
 
For PAUL MERCHANTS LIMITED, 
 
 
 

             (HARDAM SINGH) 
      COMPANY SECRETARY CUM COMPLIANCE OFFICER 

         FCS-5046 
 
Encl: Voting Results under Regulation 44(3), Consolidated Scrutinizers Report 
and Final Outcome  



Category Mode of Voting No. of shares held 
(1)

No. of votes polled 
(2)

% of Votes Polled on 
outstanding shares 
(3)=[(2)/(1)]* 100

No. of Votes – in 
favour  

(4)

No. of Votes – 
against 

(5)

% of Votes in favour 
on votes polled 

(6)=[(4)/(2)]*100

% of Votes against on 
votes polled

(7)=[(5)/(2)]*100 
 E-Voting 767448 100.0000 767448 0.0000 100.0000 0.0000

Poll
Postal Ballot (if 

applicable)
Total 7,67,448 7,67,448 100.0000 7,67,448 0 100.0000 0.0000

 E-Voting 0 0 0 0 0.0000 0.0000
Poll

Postal Ballot (if 
applicable)

Total 0 0 0 0 0 0.0000 0.0000
 E-Voting 48,246 18.5168 48,239 7 99.9855 0.0145

Poll
Postal Ballot (if 

applicable)
Total 2,60,552 48,246 18.5168 48,239 7 99.9855 0.0145

10,28,000 8,15,694 79.3477 8,15,687 7 99.9991 0.0009

Not Applicable

Not Applicable

No. of Shareholders attended the meeting through Video Conferencing 

Resolution required: Ordinary

Not Applicable

7,67,448

Not Applicable

Promoter and 
Promoter Group Not Applicable

Public Institutions

Public Non 
Institutions

2,60,552

                                                            Details of Voting Results as per Regulation 44(3)

1.  To receive, consider and adopt the Audited Standalone Financial Statements of the Company for the Financial 
Year ended March 31, 2023 and the Reports of the Board of Directors and Auditors thereon.
No

29.09.2023
2805

Whether promoter/ promoter group are interested in the agenda/ resolution?

Total number of shareholders on record date
Date of the AGM

No. of shareholders present in the meeting either in person or through proxy:

Not Applicable
Promoters and Promoter Group: 
Public: 

Promoters and Promoter Group: 4
Public 46

Not Applicable

Total



Category Mode of Voting No. of shares held 
(1)

No. of votes polled 
(2)

% of Votes Polled on 
outstanding shares 
(3)=[(2)/(1)]* 100

No. of Votes – in 
favour  

(4)

No. of Votes – 
against 

(5)

% of Votes in favour 
on votes polled 

(6)=[(4)/(2)]*100

% of Votes against on 
votes polled

(7)=[(5)/(2)]*100 

 E-Voting 767448 100.0000 767448 0.0000 100.0000 0.0000
Poll

Postal Ballot (if 
applicable)

Total 7,67,448 7,67,448 100.0000 7,67,448 0.0000 100.0000 0.0000
 E-Voting 0 0 0 0 0.0000 0.0000

Poll
Postal Ballot (if 

applicable)
Total 0 0 0 0 0 0.0000 0.0000

 E-Voting 48,246 18.5168 48,239 7 99.9855 0.0145
Poll

Postal Ballot (if 
applicable)

Total 2,60,552 48,246 18.5168 48,239 7 99.9855 0.0145
10,28,000 8,15,694 79.3477 8,15,687 7 99.9991 0.0009

Not Applicable

Not Applicable

2. To receive, consider and adopt the Audited Consolidated Financial Statements of the Company for the 
Financial Year ended March 31, 2023 and the Report of the Auditors thereon.

Public Non 
Institutions

Resolution required: Ordinary

Whether promoter/ promoter group are interested in the agenda/ resolution? No

Promoter and 
Promoter Group

7,67,448
Not Applicable

Not Applicable
2,60,552

Not ApplicablePublic Institutions
Not Applicable

Total



Category Mode of Voting No. of shares held 
(1)

No. of votes polled 
(2)

% of Votes Polled on 
outstanding shares 
(3)=[(2)/(1)]* 100

No. of Votes – in 
favour  

(4)

No. of Votes – 
against 

(5)

% of Votes in favour 
on votes polled 

(6)=[(4)/(2)]*100

% of Votes against on 
votes polled

(7)=[(5)/(2)]*100 
 E-Voting 767448 100.0000 767448 0 0.0000 0.0000

Poll
Postal Ballot (if 

applicable)
Total 7,67,448 7,67,448 100.0000 7,67,448 0 0.0000 0.0000

 E-Voting 0 0 0 0 0.0000 0.0000
Poll

Postal Ballot (if 
applicable)

Total 0 0 0 0 0 0.0000 0.0000
 E-Voting 48,246 18.5168 48,239 7 99.9855 0.0145

Poll
Postal Ballot (if 

applicable)
Total 2,60,552 48,246 18.5168 48,239 7 99.9855 0.0145

10,28,000 8,15,694 79.3477 8,15,687 7 99.9991 0.0009

Not Applicable

Public Non 
Institutions

Resolution required: Ordinary

7,67,448

Not Applicable

No

3. To appoint a Director in place of Sh. Ritesh Vaid (DIN 09433856), who retires by rotation and being eligible, 
offers himself for reappointment.

Not Applicable

Public Institutions

Whether promoter/ promoter group are interested in the agenda/ resolution?

Promoter and 
Promoter Group

Total

2,60,552

Not Applicable

Not Applicable

Not Applicable



Category Mode of Voting No. of shares held 
(1)

No. of votes polled 
(2)

% of Votes Polled on 
outstanding shares 
(3)=[(2)/(1)]* 100

No. of Votes – in 
favour  

(4)

No. of Votes – 
against 

(5)

% of Votes in favour 
on votes polled 

(6)=[(4)/(2)]*100

% of Votes against on 
votes polled

(7)=[(5)/(2)]*100 
 E-Voting 767448 100.0000 767448 0 0.0000 0.0000

Poll
Postal Ballot (if 

applicable)
Total 7,67,448 7,67,448 100.0000 7,67,448 0 0.0000 0.0000

 E-Voting 0 0 0 0 0.0000 0.0000
Poll

Postal Ballot (if 
applicable)

Total 0 0 0 0 0 0.0000 0.0000
 E-Voting 48,246 18.5168 48,237 9 99.9813 0.0187

Poll
Postal Ballot (if 

applicable)
Total 2,60,552 48,246 18.5168 48,237 9 99.9813 0.0187

10,28,000 8,15,694 79.3477 8,15,685 9 99.9989 0.0011

Note: 1. E-Voting includes aggregate of votes cast through Remote E-voting and E-voting during the AGM.
             2. Corporate Shareholding has been included in Public Non Institutions Category

Not Applicable

Not Applicable
2,60,552

Not Applicable

Promoter and 
Promoter Group

Resolution required: Ordinary

Public Non 
Institutions

Not Applicable

Not Applicable
7,67,448

4. To adopt new set of Memorandum of Association

Public Institutions

Whether promoter/ promoter group are interested in the agenda/ resolution?

Not Applicable

No

Total



KANWALJIT SINGH
B. Corn., F.C.S.. l.P

GSf ri.l 04ADNPI-2219E1zO

S.C 0 64-65, lsl Floo(

Seclor 'l7-A, MadhYa Marg,

C;handrgarh ' 160 ol7
Ph.: 0172-27O1W
Mobile ; + g'l-99153 43212

E- 1ail : kanwalcs@gmail.oom

Consolidated Report of Scrutinizer

IPursuant to seclion 108 of the Companies Act, 20'13 and Companies (Management and Administrallon]

Rules, 2014 as amendedl

To.

The Chairman,

Paul Merchants Limited

DSM 335, 336, 337, 3'd Floor,

DLF Tower, 15, Shivaji Marg,

Najafgarh Road, New Delhi.

39rh Annual General Meeting of the Equity Shareholders of Paul Merchants Limitedheld

on Friday, the zgthseptembet,2027 a112.00 Noon conducted through Video Conferencing

/ Other Audio Visual Means.

Dear Sir

1. l. Kanwaliit Singh Thanewal, Practicing Company Secretary. al S.C.O. 6.4-65, 1"'Floor, Sector
'17-A, Madhya Marg, Chandrgarh was appointed as Scrutinizer by the Board of Directors of

Paul Merchants Limited (the Company) for the purpose of scrutrnizing the e-voting process

(remote evoting) and e-voting during AGM pursuanl to section 108 of the Companies Act,

2013 read wilh rule 20 & 21 ot the Companies (Management and Administration) Rules,

2014, as amended, in respect of the below mentioned resolutions proposed at the 39rh

Annual General Meeting (AGM) of the Equity Shareholders of Paul Merchants Limited held

on 2grhSeptember , 2123al 12.00 Noon conductedthrough Video Conferencing / Other Audio

Visual Means ("VC").

2. The notice dated 11'h August. 2023, as confirmed by the Company was sent to the

shareholdersinrespect of the below mentioned resolutions proposed at the 39s AGM of the

Company throughelectronic mode to those Members whose email addresses are registered

with the Company/Depositories, in compliance with the MCA Circular dated sth Ma)a 2O2O
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read with circulars dated ShApril, 2020, 136April, 2020, 13'h January,2021,14h December,

2021, 5h May, 2022, and 28h December, 2022 (colleclively r€ferrd to as "MCA Circulars")

and SEBI Circular dated 12h May, 2020. 15!'January, 2021,136 May.2o22 and 5h January,

20?3.

3 The compliance with the provisions of the Companies Act, 2013 and the Rules made

thereunder relating to voting through electronic means (by remote e-voting) and e-voting

during lhe Annual General Meeting on the resolutions proposed in lhe Notice ot the 39t'

Annual General Meeting of the Company is the responsibility of the management. My

responsibility as a Scrutinizer is to ensure that the voting process both through remote e-

voting and e.voting during the meeting are conducted in a fair and transparent manner and

render a consolidated scrutinizer's report of the total votes cast in favour or against. if any, to

the Chairman on the resolutions. based on the reports generatd from the electronic voting

system provided by Central Depository Services (lndia) Limited (CDSL).

4. The Company had arranged the seruices of CDSL for remote evoting from 26h Seplember,

2023 (from 9.00 A.M.) to 28h September, 2023 (upto 5.00 P.M.). The voting righls were

reckoned as on 22nd September. 2023 being the Cut-off date for the purpose of deciding the

entitlements of members for the remote-voting as well as for evoting during AGM.

5. Ouring the 39n'AGM ol lhe Company held on 29h September, 2023, it was informed that the

facility of E-voting is availableduring the meeting for the members who have not cast their

vole previously through remote e-voting and are attending the Meeting through video

conferencing.

6. The results of remote e-voting and e-voting during the AGM were unblocked by me on 29s

September, 2023 in the presence of two witnesses who are nol in the employment of the

Company.

The consolidated results of voting are as under:

ORDINARY BUSINESS:

(1) As an Ordinary ResolutionJtem no. 1

To receive. consider and adopt lhe Audited Standalone Financial Statements of the Company
for the financial year ended 3lst March, 2023 and the Reports of the Board of Direc{ors and
Auditors thereon

Particulars Votes Cast in Favour Votes Cast Against lnvalld Votes

Delarl of votr

Consolidated Oetails
of Valid Votes

AIR F,il ol Tl'tG

% to total valid
votes

:P No. 58iC

No. o{
shareVVot

es

No. ot
Membe

rs

No. of
shareaNo

tos
815694

Total No. of
shares/

votes held

65

No of
Members

815687 4

No. of
shares/

Votes

No. of
lvlembere

769

Total No.

of
Members

99.9991''/" 0.0009%

fl
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(2) As an Ordinary Resolution-ltem no. 2

To receive, consider and adopt the Audited Consolidated Fanancial Statements of the Company

for the financial year ended 31st March, 2023 and the Reports of the Board of Direclors and

Audilors thereon.

Particulars Consolidated etails
of Valid Votes

Total No

of
Mern bers

Detail of voti

% 10 lotal valid

(3) As an Ordinary Resolution-ltem no. 3

To appointaDirector in place of Sh. Ritesh Vaid (DlN: 09433856), who retires by rotation and

being eligible. offers himself for reappointment.

Particula rs

Total No. of

shares/
votes held

votes

Consolidated Details
of Valid Votes

Votes Cast in Favour

No of

Members

Detail of voli

% to total valid

votes

SPECIAL BUSINESS:

(4) As a Special Resolutionltem no. 4

To adopl new Memorandum of Association of the Company

Particulars

I of votin 69 815694 815685

% to total valid
99 999%

votes __L

Votes Cast Against lnva

No of
sharevvot

es

0.0010/"

Votes Cast in Favour i Votes Cast Against lnvalid Vots6

No of

sharesNot
es

Membe
rs

No of No. of
sharesNo

tes

0.0009%

69 815694 65 4

99 99910/.

815687

No of
Members

No. of
Members

No of
shares/

Voles

No. of
M6mbers

No. of
sharesNo

les

Total

No. of
Member

s

Total No. of
shares/

votes held

No. of

sharev
Votes

815687 4

No of
Member

S

7l815694 6569

99.9991% 0 0009%

lnvalid VotesConsolidated Details
of Valid Votes

Votes Cast ln Favour Votes Cast Against

No. of
shareVV

oles

No. of
sharesNo

tes

Total No.

of
Members

Total No. of

6hares/

votes h€ld

No. of
Members

No. of
shares/

Votes

No. of
Members

No. of
Members

I64

CuRteu ol tae
g5frr NG

t

j



7. Based on the votes cast in favour / against on the aforesaid resoiutions by remote e.voting

and e-voting during the AGM, all 4 (Fou0 resolutions were passed with requisite majority.

8. I hereby confirm that the eleclronic data, registers and all other relevant records related to

remote e-voting and e.voting during the AGM is under my safe custody and will be handed

over to the Company Secretary for preserving safely after the Chairman considers, approves

and signs the minutes of the AGM.

Thanking you,

Kanwaljit Thanewal

Company Secretary in Practice

cP No. 5870

FCS No. 5901

Date:29.09.2023

Place: Ghandigarh

UDIN: F005901 8001'1 26581

Peer Review Cer No.:2319/2022

rie l(E6 Tt N 6
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FINAL OUTCOME CUM RESULTS OF THE VOTING IN RESPECT OF THE 

 39TH ANNUAL GENERAL MEETING OF PAUL MERCHANTS LIMITED 
 

 

1 Brief details 

of Items  

deliberated 

To receive, consider and adopt the Audited 

Standalone Financial Statements of the Company for 

the Financial Year ended March 31, 2023 and the 

Reports of the Board of Directors and Auditors 

thereon. 

Results thereof Passed with requisite majority 

 

Manner of Approval 
Remote E-voting and votes cast through e- voting 

system during the AGM. 

Type of Resolution: Ordinary Resolution 

2 Brief details 

of Items 

deliberated 

To receive, consider and adopt the Audited 

Consolidated Financial Statements of the Company for 

the Financial Year ended March 31, 2023 and the 

Report of the Auditors thereon. 

Results thereof Passed with requisite majority 

Manner of Approval 
Remote E-voting and votes cast through e- voting 

system during the AGM. 

Type of Resolution: Ordinary Resolution 

3 

 

 

 

 

 

Brief details 

of Items 

deliberated 

To appoint a Director in place of Sh. Ritesh Vaid (DIN 

09433856), who retires by rotation and being eligible, 

offers himself for reappointment. 

Results thereof Passed with requisite majority 

Manner of Approval 
Remote E-voting and votes cast through e- voting 

system during the AGM. 

Type of Resolution: Ordinary Resolution 

4 Brief details 

of Items 

deliberated 

To adopt the new Memorandum of Association of the 

Company 

Results thereof Passed with requisite majority 

  Manner of Approval Remote E-voting and votes cast through e- voting 

system during the AGM. 

Type of Resolution: Special Resolution 

 

Sd/- 
  Chairman of the Meeting  

  Date: 30 September, 2023                                        Place: Chandigarh 


	Mumbai- 400001
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