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PMUBSE/BM/20231118
Date: August 11,2023

SUB: OUTCOME OF BOARD MEETING HELD ON 11Ih AUGUST, 2023-
FINANCIAL RESULTS

TIME OF COMMENCEMENT: 12.00 Noon
TIME OF CONCLUSION: I r r. r. r,,

-lDear Sir/l\iladam,

This is to inform the exchange that the Board of Directors of the Company in their duly
convened meeting held Today i.e. Friday, the 11rh Day of August, 2023 has inter alia
discussed and approved the following:-

1. Standalone as well as Consolidated Unaudited Financial Results along with Segment
Results for the Quarter ended June 30,2023. Copy of the said Results is attached
herewith as Annexure-A

2. Limited Review Reports issued by Statutory Auditors of the Company on the aforesaid
Standalone and Consolidated Financial Results. Copy of the said Limited Review
Repo rts is attached herewith as Annexure-B

The said results have been reviewed by Audit Committee in its meeting held on 1oth

August, 2023 and thereafter duly approved and taken on record by the Board of
Directors of the Company in their Meeting held today i.e. on 1 1th Day of August, 2023.

It is also submitted here that as per Regulation 33(3) (b) of the Securities and
Exchange Board of lndia (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we have consolidated the said Financial Results of the Company
with its two Wholly Owned Subsidiary Companies i.e. M/s Paul Merchants Finance
Private Limited and M/s PML Realtors Private Limited for the Quarter ended June 30,

2023
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The Financial Results shall also be made available on the website of the
Company at www. paulmerchants. net.

We hope that you will find the above in order. Kindly take the same on your records

Thanking you,

Yours faithfully,

For PAUL MERCHANTS LIM

(HARDAM SING
COMPANY SECRETAR
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STANOALONE FINANCIAL RESULTS fOR THE QUARTER ENDED ON 30.06.2023

c

(Amount in Rs. Lakhs) except Shar€ and p€r Share data

Sr. No PARIICULAS5
Thr€e Months

Ended 10.06.2023

Precedin8 3

Months Ehded

31.03.2023

Cofferpondang 3

Months Ended

30.05.2022 in the
Previous Year end€d

31.03.2023

Unaudited Unaudited Unaudited
I Revenue from Operations 180,135.85

670-00

166,817.(x

727_44

180,845.92

354.78

18q135.85

670.00

689,975.80

2,191.51
Total Revenue (t+rrl 180,805.8s 161,544.49 181,200.70 r80,805.85 692,169ll

763,U4.44

)4511
624.38

29.91

45.00

2,715.74

176,315 05

(14188)

520.7E

46.34

47.72

2,90€.75

b

c

€xp€n,es
Cost ol materials consumed

Pu.chases of Stock- in -Trade

ChanSes in inventories of fin ished goods, Stock rn

Trade and work-in-prog.ess
Employee benef its erpense
Finance co5t5

Depreciationandamortization expense
Otherexpehse5

(141.88)

520.78

45.34

4!.12
23@.7s

176,315.05 177.994.76

(sr3 65)

l9E 44

t9.42

40.40

2_531.21

676.288 18

179,591.17r79,59r.17 166,705.19 180,450.58 688,573.42

839.30 150.72 1,114.68 t,495,88

VI

Profitl(lost before erceplional atem5 and lax (lll lV)

Exceplionalitems
1,r14.58

t,114,68 3,495.88Profitl{Lossl Before Iax (v-vll 1,114.58

215.36

lzo.77)

274.65

{39.7s)

283.66

17.80

934 92

137.44)

vt I Tax expense

(1) curent tax
(2)Deferred tax

283.66

17.80

515,22 813.23 2,598,40813.23 644.20x

Profit (loss)for th€ period from continuinB
operations {Vll-Vlll)
Profitl(loss) f rom disrontinued operations

Tax erpente of discontinued operations

P rofitl(Loss) fro m discontinued operations {after ta)()

(x.xr)
813.23 2,598.40811.23 644.20 tl5.22xr I

prof lVlloss) for tte period (tx+Xtt)

(29.58)

7.47

(23.73)

5.97

(10.99)

261

(29.68)

7.47

1.81

(0.36)

Oth€r Compreh€nsiv€ lncome
A {i)ltemsthat will not be reclassified to profit or loss

RemeasurementGain(toss) on defined benefit

obligations
(ii)lnaome tax relating to iterns that willnot be

reclassified to profit or lost

B (i) ltems that will be rec{assfied to profit or loss

(ii)lncometaxrelatinBtoitemsthatwill be

reclassifaed to profit or lo5s

2,5a0.64791.02645.56 566,9019r.02

i6iif t6-mrtalcomprehensivetrrcomef ortheperiod
(Xlll+xlvl (Comprisins Profit (Loss) and Other

ensive lncome for the period)compreh

m

102.80

44.931.91

252 76

152 t6

252.t6

?52 16

102.80

't9.7t

79.1,1

102.80

55.96

55 96

55 96

55.96

102.80

62.67

62.61

62 61

61-61

102.80

79.11

79.1\

79.11

79.11

Paid up Equity Share CaPital

Reserves ercluding Revaluation Reserve a5 per

Balance Sheet

EarninEs per equitY 5hare (for conlinuinS operation)

(1)Basi. (face value ot Rs. 10 each)

(2) Diluted (face value of Rs. 10 each)

EarninSs per equity share (for discontinued

ope.ation):
(1)Basic (facevalue of Rs.10 each)

(2)Dilut€d (face value of Rs.10 ea€h)

Earnin8s per equitY sh are (for Contin uing and

discontinued operation):

(1) Ba5ic (face value of Rs lo each)

(2) Orluted (fate Ffi.re 0tfl5..10 each)

xtx

XX
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.l (an.so eoor 20r5 coniriod co ) tcrN LT4eooDLrsa4plcora6Tr)

Year to Date

Figures for thc
Period ended

30.06,2023
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t

(81 r9)
r,909 36

to4.t7
t7t.a7

10,281.03

839.30 750.12
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NoteJ:
1 The Unaudited Standalone financial results for the Quaner ended June 30, 2023 are prepared in accordance with the lndian Accounting Standards (lnd-AS) as

prescribed under Section 133 ofthe Companies Act,2013 read with Rule 3 ofthe Companies (lndaan Accounting Sta ndards ) Ru les, 20 15 and Companies
(lndian Accounting Standa.ds) Amendment Rules, 2016.

2 The above lJnaudited Standalone financial results along with Segment wise results for the Quarter ended lune 30, 2023 were reviewed and recommended by
the Audit Committee an its meeting held on 10-08-2023. The same have been approved and taken on record bythe Board of Directors ofthe Company in their
meeting held today i.e. 11-08-2023.

3 TheStatutory Auditors ofthe company have carried out the Limited Review ofthe above Standalone FinancialResults in terms of Regulation 33 ofSEBl
(tistinS Obligations and 0isclosure Requirements) Regulations, 2015 (tisting Regulations) for the Quarter ended June 30, 2023, on which they have not
expressed any reservation or qualification. The Statutory Auditors have subjected themselve5 to the peer review process of lnstitute ofChartered Accountants
of lndia Jnd hold a valid certificate issued by the Pee. Review Soard of the lnstitute of Chartered Accountants of lndia.

4 Segment reporting is done in accordance with lnd-AS-108 and segment wise reports are enclosed.

5 There ere nochanges in accountin8 policies ofthe company duringthe period under review.

5 The Company does not have exceptional or extraordinary items to report for the above period.

7 Previous peraod FiSures have been regrouped/reclassified and rearranged wherever necessary to make them comparable with current period figures

8 The figures for the quarter ended 31-03.2023 are the balancinB fl8ures between the audited figures in respect of the full financjal year and the published

fi8ures of the nine months ended 31.12.2022 which were subjected to limited review by the statutory Auditors of the .ompany.

9 The Chief Financial Officer and Managing Director of the Company have certified in terms of Regulation 33(2)(a) of Listing Regulations that the above Financial
Results do not contain any false or misleading statement or figures and do not omit any material fact which may make the statements or figures contained
therein, misleading.

l0 ln their Meeting held on 11.08.2023, the 8oa rd of Directors have approved increaie in Authorized Sha re Ca pita I of the Com pa ny from of I 2,00,00,000/-
(Rupees Two Crore only)to { 10,50,00,000 (Rupees Ten Crores Fifty [akhs only) subject to approvalofthe Shareholders.

11 There are no materialadjustments made in the results ofthis Quarterwhach pertain tothe earlier periods.

12 The Unaudited Standalone Finencial Results for Quarter ended lune 30, 2023 are available on the website of BSE l-imited at http://www.bseindia.com and on

the website of the Company at http://www.paulmerchants.net

13 The Company has not engaged in any fund raisinS adivity during the reporting quarter ended .,une 30, 2023. Thus reporting under Regulation 32 of tistinE

Regulations is not applicable.
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SEGMENT W15E REVENUT, RESULTS AND CAPITAI EMPLOYED UNDER REGUI.ATION 33 OF IHE I-I5TIN6 REGULATIONS

previous period fiSures have been rearranged and regroupd wherever neae5$ry to make them comparable with currenl period figures

H

mo

STATEMENT OF STANDALONE 516MTNT RTSUTTS TOR THE QUARTER ENDTD 30.06,2023

{Rs.ln lakhs)

5r. No PARTICULARS
Three Months

End€d 30.05.2023

Corresponding 3

Months Ended
30.06.2022 in the

Year to Date

FiSurB for the
Perlod ended

30.06.2023

ended 31.O3.2O23

Audited Unaudited lJnaudited Audited
1

(a)

(bl

(c)

(Netrale/income from each seBment )

Segment - Forex

Seqment . Trayel

Segment - Money Trander

't79,98,{-.93

140. t'l

10.81

166,554. t6

247_17

10.51

180,762_57

70.98

12.l8

179,98,1..93

l,a0.l I

10.81

689,287.45

640.67

18.05

Tot.l r 80, r 15.85 166,8r7.0{ 180,845.92 180, r 15.85 689,976.16

(a)

(bl

{c)

Less: lnter s€gment Revenue

SeSment Foro(

S€gment Travet

s€gment . l,loney Transfer

Net saler/lncome From Operations 180, r 15.85 166,817.04 r80,845.92 180,l]5.85 689 9;/6 16

5)9.97

.5.11

5.60

180.75

4.11

4.)l

437.47

9.84

8.40

539.97

'5.11

5.60

1 ,519 -24

4t _96

28.95

2

(a)

(b)

(c)

s.3|ltnt 8lrults (Profrtl(+)/ Losr (-) bliore t r .d inter.rt

Segment . Forex

Segmenl Travet

Segment . Aloney lransler

540.27 r,596. r 5540.27 189.15 456.11

)54.74

t9 -47

41 )4

670.00

46.34

49.)4

2,19r.14

104.1/
r89 25

iii)

r)

ii)

Less:

lnterest
Other Un-allocable Erpenditure net off
add:

Un.alLocable income 670.00

46.34

49.24

777.44

29.91

47 _)9

1,495.881,114.68 819.10 750.12 1 ,114.68Total Proflt Eefor€ Tax

49,316-76

2,772_07

t06 15

50,117.22

2,952.89

742.07

49,))6_76

2.7t2 02

506 15

45,882.04

7.878_14

269 29

50,I2.22

2,952.89

742.07

Segment Assetr
Segment Forex

tegment Travel

Segment - l,ioney Transfer

Unallocated As5ets

3

(a)

tb)
(c)

(d)

52.614.9354,O27.14 52,614.91 49,O29.47 51,O27.14Total

4.979 60

1,464.4
r l6-09

4,979 -60

2,464 46

116 09

1,279.58

2,657.6s
71.11

4,869 _11

2,738.11

574.01

4,869.22

2,758.11

574.03

4

ta)
(b)

(c)

(d)

Segment Llabilitier
Segment Forex

Segment Travet

SeSment . r\ oney lransrer
Unaltocared Liabititi€5

E,201.19 7,580.157,5a0.15 6,008.t48,201.39Total

307.56

170.06

49,336-16

4,979.60

194.75

166.04

50,332.22

4,869.22

107.56

)70_06

49,336_76

4.9t9 60

220.49

198.18

45,882.O4

l.?/9 58

194.75

168.04

50,332.22

4,869.22

5 Capital Employed
(Se8ment a5sel5 SeBment Liabilities)

Segment Forex

Segmenl . Travel

Segment . Lloney Transfer

Unattocated Assets

unatlo.ated Liabilitie5

45.A34.7 /41,02r. r l 45,825.7945,0't4.n45,825.79Total

I

I

I

I

I

SECTOR22.A

88.830

AOIG

I*,:J
\

Preceding 3

Months Ended
31.03.2023

(a)

(b)

(c)

(d)

(e)

I /.--
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SIATEMENI OT CONSOLIOATEO FINANCIAL RE5UTI5 FORTHT ENOEO ON 10.05.2021

(Aftounr in ns. uthr).xc.pt Sh.reand p.r 5h.r.d.ta

tnd.d 30,06.2021
1r.03.2023

30.06.2022 in the
10.(r.2021

lt

R.v.nu. t.on Op.rarro.s la3,5n.a
124.15 65 02 {r3 r2) 12{ t5 190 65

t 169,825.55 133,139.35

I

E

C6tol m.l.fl.b.ontem.d
Pur.h.es ot nGkr.-Tr.d.
Ch..3.3 rn 

'nv.nronet 
ot inrth.d r@dr, Stek

Emproy.e be^.l(e !rp!nte

O.pr.rErEn.nd a mo(i..non !rp..3e

)76,315 05

9 3l

163 099 36

{533 55)

73 3l
1,916.69

(14133)

1,23! 
'5

)1932

(650.r7)

4,lol 16

2,01751

193.'2

12,334 9r1

18r,855 tr r68,722 88 181,8r7.38 181,855.51 695,109.80

VI

P.olil/(lG3) b€for. erc.priona I it.oi ..d l.r (llr'lVl

ProflV(Lo$) 8.tor€ 'I.r {V-vl) 1,346.28 1,094 13 ).,522,41 1,346.23 5,962 21

267 62

11639) 116 20)

Profil {loti}lor ln. p.riod tom .onrlnulnt op.ratlons (vll
t,t61.t4 3{1.19 4,199 1t

P.onV{b$l f rom duco.tin!ed op.r.non j
Tar erp.na o, dEconnnued og.r.lrons

P,or,r/(Lo$) t.om dEconr,no.d op.rar,ont l.rre, rax)(x xl)

sha ol Prcrh (Loss) or.3iod.i.s and lotnr venrlr.r
.c.ount.d lor urln!.qulrY m.thod

1,161.241,361.24 841 l9 1,115.68Proflt/llos) ro, th. pe.iod 0x+xn)

Ort.r Comrr.h.n3lv. lncom.
A lr)ri.mt ih.r wrllnor b. r.cl.$(ed toprolll o. ror
iem..rur.8enl ca hlloE) o. d.fihed beneh obl€anont

lrlhcom.tax r.ht'n8ro [emt thai wrllnor b+ recl.$'i ed lo

I (i) [.mr tnar *ill bc rccl.$rn.d to prol or lots

lii) h.o@ r.r rll.iina ro .63 th.r *rll b. rcl.$rfi.d lo

1,125.42 r,147.t)8

Totrlcodpr.l.n3tvc r..om. lo, th. P.nod lxlrl+xlv,
lcompnshr Profrl {Lorr.rd Olh.r Comp,.h..3lv. h.om.

1,34/04

13300

102 lto

a2a.13

{2313

42313

423 r3
13300

13300

Totrl compreh.nslvc lncon. for ih. p.rlod .trlbulable
OwneB oI rhe compant
Non.conr.ollhS r.t.r.n5
P.id up Equ'ty sh.r. c. plta I

iescd.! . xcludr ng R.valu.tion R.s.tu..e p.r 8al..c. Sh..l
€..n6tr p.r.quiy shar. (to. continu'ng operano.):
(1)Bilc {l.ce valu. orRs l0..ch)
(2) 0ilut.d (lac.v.lu.ol R, 10..chl
tamrnlee.r.quryshare (forduconn.uedop€ralo.)
(1)8.n.liac. v.lu.ol Rr 10.ach)

{2)Dluted (fac.v. u.of ns l0eachl
EarnrnStpe.equltyrha.. {for conlrnurnt and dEcont n!ed

(1) B.3ic (aac. v.l!. or n3. 10..ch)
(2) Dirul.d {rac. ealu. ot tu 10.ach)

Pronr or los. .nrlbur.bl. ro:
Oq..rro,rh. companv
Non co.troll'ng ht.r.rr!

I

I -I

mo
88.830
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176,319 09
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629.830

I Ih. Un.udired Conslidated FiEEaal ierolrs ,or the Q@rter ended 30 06.2023 are prep..ed in .aordaEe with lh. lnd'.n A.countine st .dar& (lnd-45) at preqib.d
unde. s.di r33 ol rhe comp..ieeA.! 2or3,4d wirh aule 3ol the comp.oie, (r6dia. &c@.rirB sl.nda.dsl Eule!, 2015 ,nd c6panie! (rndian &.oumlngst.rn.ds)
Amndmnr aubt 2016.

? Th€ aboE Umodlied Conelidated FiEmH n6rolt! alonx with s€sre.r wi* re5ulre ao. th€ q@rl.r end.d 30 06.2023 w.r. revi*ed .nd .ecomruoded by th. Aud't
comfrirte h its Nti.a held on 10.08,2023, The same h.ve bee. .ppr@d .nd talen on reco.d by rhe Eoard ot Oi..dors ol rh. comFny in rlE, lmri.B ield today

i.e.11.0a,2023,

3 The Sl.tutory Aodito6 ol the Compa.y haw c.ri6d out timited Review ol abow Consolidated Financial Re5uhs tor th. q@n.r ended 30.06.202 ! in lerms ol Regulation

33 ol s€curltrs and Erchange Boa.d ol l.di. IL6ri.B Oblisarion! .nd Didoi!'€ Req!tr.renrs) Resulationi, 2o19 (ti{rng F.aul.lionr), on which th.y have have rct
cIpr**d any re$tuan@ or qFlificarion, Th. taruroryAudkoc h.e lbiecred rhemrlw! io lh€ p.er reri.w pr<.is ol lnrttute ol Ctu.lerEd Ac.ounta nt3 ol I ndia and

hold. v.lid c.nin.ate BrEd by tte p@r iev'ew Board or rhe rnsriruG ot Cha(e.ed ac.ounrantt o,l^dii

! SeANnt reportilY t d@ in4.ord.n.€eith l.d as.1m .nd s.gftnt *6€ reponr a'e.n.loed

s PrevDUs p€riod t'aure3h.vebeen relrouped/recbs ned .nd re.r.nged whereve, nece$ary to make them comparabre wlth cuiient petiod,iSuret.
5 The.e a.e rcch.ry€r in ihe accolnling policler ol th. comp:nydunnA lhe penod uhde, rev'ew.
7 Ihe Company de5 not haE exc€ption.lor e raordrnary itemsio repon tor the above period.
s rn rermr ol Re8ularion 33 (2)(a)otlBring negularions, the ciief Finan.i.l oflicer .nd ManaBins onecto. or the Compa^t have cedfied thal rhe abow linancialr€ruls do

not co.t.t..ny lalse o. mitl.adina 3ratem€nt or llgurctand do nor omlt any matenarfaci which ruy mal@ rhe st.t.mentr or fuur€s conr.in.d lher.rn misle.din8,

e Th. na!..t lo, th. q@rter e.d 3103,202! are th. bilafti.B ligure! b€iwe.n th. .udi.d ,i8!rct in retpe.r oi rlE loll ,imEa.l year e.d th. published fiSuret of tE .ie
Mtht €nded 31.12.2022 -hkh -.rc 3uqkr.d to lidlted r.vid by rh. St.turdy A'latore of rhe .mp3ny.

10 h rtEn Merirg held o 11.c.208, $e Bo.rd ol Di.*to6 h.w approved i&...k in Authorired Share capiBl of rhe C@rEny lrom o, t 2,00,00,000/. lRlpe€s Iwo
Cror. o.lv) to I 10,5O,00,0m lnupeB Te. Crores rilty lakhs dly,3ubie.t ro appr@alot rhe Sharehordeb

u Th... e rc m.r.ri.l adiurtrents h.de in the,erultr ol thG q6ner which peftin ro the ea.,ier periodi,

12 lhe Un.udlGd Con$lidar.d Fin.nciel netolt, fo. qoaner ended 30,06,2023 .re .vailable on the webrite ol 8sE lrhlred .r hnp://ww.b3.indi..con ad on rhe website ot
rh. company.t hnpr/M.p.ul@r.ha.B.nel
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SEGMtNI WISE REVtNUT, RESULT5 AND CAPIIAL TMPTOYIO UNDER REGULATION 33 Of IHE Lt5TING REGULATIONS

preqa,i penoo figures nare b€en rearranged and re8rdped wherever nece:tarv to mate them comparable wnh (urent period tiEures

STATEMENT Of CONSOUDATEO stcMENT RtSULTS FOR IHE QUARTER TNOED 10.06.2023

PARTICULARS
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Pr€.edi g 3

3r.03.2023
30.05.2021

ended 31.03.2023

1

(a)

(b)

(c)
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179,980.41

rao,04

1,457.19

166.549.67

217.34

2,963.48

180.767.57

70.9E

2,5!9.43

179,960 4r

1a0.0a

3,457.19

669,276.11

640.28

11,171.26

r61.577 64 169,760 5l 1Et,lE2 97 't83,577.64 701,0E9 E9

(a)

(c)
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54r.69

5.3E

2,1 1,r 2E

,66.lr

243

,,558 56

4,t,7.69

r,582.08

5ar.E9

.5.18

2,1ta.2E

1,541.1E

48.11

6,397. t6

2,610.19 7,946.417,650.79 1,747.14 2,03,r.75

2.0r7.51

197 79

r24 15

87r.21

55.41

6t 02

662.29

5! 9l

4l1l

177 E)
4r 14

114 15

a7] 1l
55 4l

'i) OUer Un allo.able Leenditure net oft

5,967.111,846,28 1,094, rl 1,572.47 1,6a6.2ETotalProfit Belore Tax

2.n?.02
506 15

70,9E8 l2
14,719 E',l

2,878.14

26i.29
50.974 E6

14,1?5.20

?,952 E9

u7 al
11.688 51

14,481\7

z,777.02

506.15

70,988.1?

14.719.87

Segment Asrets
2,952.89

71?.07

77,64E.57

14.482.57

3

(a)

(b)

{d)
8E,9E6.3695,866.05 88 986.16 5E.la7.,rt 95.866.05

17.aA4 17

2,657.65

71 11

40,110 22

2,75E.1a

574.0J

15.109 ?l

136.09

.40, r 10.22

2,75E.14

57.{.01

35,109 2l

7.464 4t
l]6.09

{a)

{b)

tc)
(d)

Segment Llabilities

Segmenl . Others

unaLlo(ared Liabilrties
11.909.7417,909.74 20,532.9r 43,442.a941,4a2.39

194 75

166 04

n,68A 52

14,442.57

40, r r0.22

107 56

170 06

70,9EE l2

14.719 87

t5,t09 23

l0/ 56

t70 06

70,988 l2
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15,109.21

774 49

i98 r8
50.97t.86

14,225.20

t7,804.17

194 15
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77.6EE 57

14.481.57

40,110.22
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lndependent Auditor's Limited Review Report on Standalone Unaudited Quarterly and Year to date

financial results of the Company Pursuant to the Regulation 33 of the SEBI (listing Obligations and

Disclosure Requirements) Regulations, 2015

To

The Board of Directors

Paul Merchants Limited

1. We have reviewed the accompanyinB Statement of Standalone Unaudited Financial Results of

Paul Merchants Limited (the company) for the Quarter ended 30th June 2023, being submitted

by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). This

statement is the responsibility of the Company's Management and has been approved by the

Board of Directors. Our responsibility is to issue a report on these financial statements based on

our revrew.

2. We conducted our review of the Statement in accordance with the Standard on Review

Enga8ements (SRE) 2410 "Review of lnterim Financial lnformation Performed by the

lndependent Auditor of the Entity", issued by the lnstitute of Chartered Accountants of lndia.

This standard requires that we plan and perform the review to obtain moderate assurance as to

whether the financial statements are free of material misstatement. A review is limited primarily

to inquiries of company personnel and analytical procedures applied to financial data and thus

provides less assurance than an audit. We have not performed an audit and accordingly, we do

not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying statement of unaudited financial results prepared in accordance

with applicable accounting standards and other recognized accounting practices and policies has

not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI

DelhiOtfice
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(Listing obligations and Disclosure Requirements) Regulations, 2015 including the manner in

which it is to be disclosed, or that it contains any material misstatement.

For RAJIV GOEL AND ASSOCIATES

Firm Reg

(ROHTT

PARTNER

M. No.09U55
uDrN:}5c9 l'l 5 6 b Cnz' bE L't t 5'1

Date:11.08.2023
Place: Chandigarh
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lndependent Audito/s [imited Review Report on consolidated Unaudited euarterly and year to date
financial results of the company Pursuant to the Regulation 33 of the sEBt (Listing obligations and
Disclosure Requirements) Regulations, 2015

To

The Board of Directors

Paul Merchants Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
Paul Merchants Limited ("the parent") and its subsidiaries (the parent and its subsidiaries

together referred to as "the Group"), and its share of the net profit/(loss) after tax and total

comprehensive income / loss of its joint ventures for the euarter ended 30rh June 2023 ("the

Statement"), being submitted by the parent Company pursuant to the requirement of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

as amended from time to time.

2. This statement, which is the responsibility of the Parent's Management and approved by the

Parent's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in lndian Accounting Standard 34 "lnterim Financial

Reporting" ("lnd AS 3a"), prescribed under Section 133 of the Companies Act, 2013, and other

accounting principles generally accepted in India. Our responsibility is to express a conclusion on

the Statement based on our review.

0..-.-
Ambala Olfice : DelhiOffice

3. We conducted our review of the statement in accordance with the standard on Review

Engagements (SRE) 2410 "Review of lnterim Financial lnformation Performed by the

lndependent Auditor of the Entity'', issued by the lnstitute of Chartered Accountants of lndia. A

review of interim financial Information consists of making inquiries, primarily of persons

responsible for financial and accounting matters, and applying analytical and other review

procedures. A review is substantially less in scope than an audit conducted in accordance with

standards on Auditing and consequently does not enable us to obtain assurance that we would

oor,4712
m Road, ;



become aware of all significant matters that might be identified in an audit. Accordingly, we do

not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under

Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended from time to time, to the extent applicable and have also ensured compliance

with Regulation 33(3Xh) of the said Regulations while issuing this Limited Review Report.

4. The Statement includes the results of the following entities apart from Parent:

(i) Paul Merchants Finance Private Limited, Wholly Owned Subsidiary

(ii) PML Realtors Private Limited, Wholly Owned Subsidiary

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and

in paragraph 5 below, nothing has come to our attention that causes us to believe that the

accompanying Statement, prepared in accordance with the reco8nition and measurement

principles laid down in the aforesaid lndian Accounting Standard and other accounting principles

generally accepted in lndia, has not disclosed the information required to be disclosed in terms

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended from to time, including the manner in which it is to be disclosed, or that it

contains any material misstatement.

6. The consolidated Unaudited Financial Results include the unaudited Financial Results of the

Wholly owned subsidiary, PML Realtors Private Limited whose financial results include total net

profit after tax of Rs. 6.18 lakhs, for the quarter ended 30.06.2023 as considered in the

Statement which have been subject to limited review by their respective independent auditors.

The independent audito/s Limited review report on the financial results/information of this

subsidiary has been furnished to us by the Management and our opinion on the Statement in so

far as it relates to the amounts and disclosures included in respect of the said subsidiary is based

solely on the limited review reports of such auditors and the procedures performed by us as

/)*



stated in paragraph 3 above. Our conclusion on the Statement is not modified in respect of the

above matters.

For RAJIV GOEL AND ASSOCIATES

CHARTERED ACCOUNTANTS

Firm Reg.

(RoHrr GoEL)

PARTNER

M, No.09U56

uDrN: 2309 I 1 5 6 86 LDe 11 2c 2L

Date:11.08.2023

Place: Chandigarh
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