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Repoft on the Audit of the Financial Statements

OPinion

we have audited the accompanying financiat statements of PAuL MER.HANT' FTNAN.E

pRrvATE LrMrrED (rormertv lapwn r paur Fincap priva* umied) ("the company") which

comprise the Barance sheet as at March 3t, zozL,the statement of profit and Loss (including

Other Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash

Flows for the year then ended, and notes to financial statements including a summary of

significantaccountingpoliciesandotherexplanatoryinformation(hereinafterreferredtoaSthe..

Financia I Statements")'

In our opinion and to the best of our information and according to the expranations given to us,

theaforesaidfinancialstatementsgivetheinformationrequiredbytheCompaniesAct,2013(the
*Act,) in the manner so required and give a true and fair view in conformity with the Indian

Accountingstandardsprescribedundersectionl33oftheActreadwiththeCompanies(Indian

Accounting Standards) Rules, 2015, as amended, (..Ind AS,,) and other accounting principles

generally accepted in India, of the state of affairs of the company as at March 3L ' 
2O2! 

' 
the profit

andtotalcomprehensiveincome,changesinequityanditscashflowsfortheyearendedonthat

date.

Basis for OPinion

we conducted our audit in accordance with the standards on Auditing (sAs) specified under

section 143(10) of the companies Act,2013 (the Act)' our responsibilities underthose standards

are further described in the Auditor,s Responsibirities for the Audit of the Financiar Results section

of our repoft. we are independent of the company in accordance with the code of Ethics issued

by the Institute of chartered Accountants of India together with the ethicar requirements that are

rc art ?n1 ? and

:J,:":J'.j.i]i;; of thL financiar resurts under the provisions of the companies Act, 2013 and
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the Rures thereunder, and we have fulfi*ed our other ethicar responsibirities in accordance with

these requirements and the code of Ethics. we berieve that the audit evidence we have obtained

is sufficient and appropriate to provide a basis for our opinion. our opinion is not modified in

resPect of this matter'

Management's Responsibility for the Financial Results

TheCompany,sBoardofDirectorsisresponsibleforthemattersstatedinsection134(5)ofthe

Act with respect to the preparation of these financiar statements that give a true and fair view of

the financial position, financial performance, including other comprehensive income, changes in

equity and cash frows of the company in accordance with the accounting principles generally

accepted in India, incruding Indian Accounting standards (Ind AS) specified under section 133 of

theAct'Thisresponsibilityalsoincludesmaintenanceofadequateaccountingrecordsin

accordance with the provisions of the Act for safeguarding of the assets of the company and for

preventing and detecting frauds and other irregurarities; serection and apprication of appropriate

accounting policies; making judgments and estimates that are reasonable and prudent; and

design, implementation and maintenance of adequate internal financial controls that were

operatingeffectivelyforensuringtheaccuracyandcompletenessoftheaccountingrecordS,

rerevant to the preparation and presentation of the financiar resurts that give a true and fair view

andarefreefrommaterialmisstatement'whetherduetofraudorerror'

Inpreparingthefinancialresults,theBoardofDirectorsareresponsibleforassessingthe

company,s abirity to continue as a going concern, disclosing, as applicable, matters related to

goingconcernandusingthegoingconcernbasisofaccountingunlesstheBoardofDirectors

either intends to liquidate the company or to cease operations, or has no realistic alternative but

to do so.

The Board of Directors are arso responsibre for overseeing the company's financiar reporting

process.

Auditor's Responsibilities for the Audit of the Financial Results

our objectives are to obtain reasonabre assurance about whether the financiar resurts as a whole

are free from material misstatement, whether due to fraud or error, and to issue an auditor's

report that incrudes our opinion. Reasonabre assurance is a high rever of assurance, but is not a

-..^-rnlaa rhar anffi*l conducted in accordance with SAs will always deteCt a material

guarantee that
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misstatement when it exists. Misstatements can arise from fraud or error and are considered

materiar if, individuaily or in the aggregate, they could reasonably be expected to influence the

economicdecisionsofuserstakenonthebasisofthesefinancialresults.

As part of an audit in accordance with sAs, we exercise professionar judgment and maintain

professional skepticism throughout the audit' We also:

. Identify and assess the risks of materiar misstatement of the financiar results' whether

due to fraud or error, design and perform audit procedures responsive to those risks' and

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion'

The risk of not detecting a materiar misstatement resurting from fraud is higher than for

one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations' or the override of internal control'

o obtain an understanding of internar contror rerevant to the audit in order to design audit

proceduresthatareappropriateinthecircumstances,butnotforthepurposeof

expressinganopinionontheeffectivenessofthecompany,sinternalcontrol'

.Evaluatetheappropriatenessofaccountingpoliciesusedandthereasonablenessof

accountingestimatesandrelateddisclosuresmadebytheBoardofDirectors'

. concrude on the appropriateness of the Board of Directors' use of the going concern basis

of accounting and, based on the audit evidence obtained, whether a material uncertainty

existsrelatedtoeventsorconditionsthatmaycastsignificantdoubtontheCompany,s

abilitytocontinueasagoingconcern.Ifweconcludethatamaterialuncertaintyexists,

Wearerequiredtodrawattentioninourauditor,sreporttotherelateddisclosuresinthe

financialresultsor,ifsuchdisclosuresareinadequate,tomodifyouropinion'our

concrusions are based on the audit evidence obtained up to the date of our auditor's report'

However,futureeventsorconditionsmaycausetheCompanytoceasetocontinueaSa

. :ilil"."ata"jlrururt presentation, structure and content of the financiar resurts' incruding

thedisclosures,andwhetherthefinanciarresurtsrepresenttheunderlyingtransactions

and events in a manner that achieves fair presentation'

we communicate with those charged with governance regarding, among other matters' the

pranned scope and timing of the audit and significant audit findings, incruding any significant

deficiencies in internal control that we identify during our audit'

We also

relevant

providethosechargedwithgovernancewithastatementthatwehavecompliedwith

ethicarrequirementsregardingindependence,andtocommunicatewiththemall



relationships and other matters that may reasonably be thought to bear on our independence'

and where applicable, related safeguards'

Repoft on Other Lega! and Regulatory Requirements

l.AsrequiredbytheCompanies(Auditor,sReport)order,2016(..theorder,,),asamended,

issued by the centrar Government of India in terms of sub-section (11) of section 143 of the Act'

we give in the "Annexure A" a statement on the matters specified in paragraphs 3 and 4 of

the Order.

2. As required by section 143 (3) of the Act' we report that:

a.Wehavesoughtandobtainedalltheinformationandexplanations,whichtothebestofour

knowredge and berief were necessary for the purpose of our audit;

b'Inouropinionproperbooksofaccountasrequiredbylawhavebeenkeptbythe
CompanysofaraSitappearsfromourexaminationofthosebooksandproperreturns

adequate for the purpose of our audit have been received from the branches not visited by

us.

c.TheBalancesheet,thestatementofProfitandLoss'thestatementofchangesinequityand

the cash Flow statement dealt with by this Report are in agreement with the books of

accounts.

d' In our opinion, the aforesaid financial Statements comply with the Accounting Standards

specifiedundersectionl33oftheAct,readwithRuleTofthecompanies(Accounts)Rules'

20t4.

e. on the basis of written representations received from the directors aS on March 3|,2027

takenonrecordbytheBoardofDirectors,noneofthedirectorsisdisqualifiedasonMarch

3t,zozLfrombeingappointedasaDirectorintermsofSectionL64(2)oftheAct.

f.Withrespecttotheadequacyoftheinternalfinancialcontrolsoverfinancialreportingofthe

Companyandtheoperatingeffectivenessofsuchcontrols,refertoourSeparateReportin

"Annexurg B"'



g.WithrespecttotheothermatterstobeincludedintheAuditor,sReportinaccordancewith

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best

of our information and according to the explanations given to us:

i'TheCompanyhasdisclosedtheimpactofpendinglitigationsonitsfinancialposition
in its financial statements;

ii.TheCompanydidnothaveanylong-termcontractsincludingderivativecontracts
for which there were any material foreseeable losses'

iii'Therewerenoamounts_whichwererequiredtobetransferredtothelnvestor
Education and Protection Fund by the Company'

For RArIV GoEL & Asqg-!-IlI5:
CHARTERED

Firm Reg.

)
PARTNER

M' No' OgL756

UDIN : LLO}L7 56AAAACE613 1

Date: 31th MAY 2021

Place: Chandigarh



Annexure A" to the Independent Auditors' Repoft

Referred to in paragraph 1 under the heading'Report on other Legal & RegulatorY Requirement'

of our report of even date to the financial statements of the company for the year ended March

3t,2O2tz

i'(a)TheCompanyhasmaintainedproperrecordsshoWingfullparticulars,including
quantitative details and situation of fixed assets'

(b)TheFixedAssetshavebeenphysicallyverifiedbythemanagementinaphased

manner, designed to cover all the items over a period of three years' which in our opinion'

isreasonablehavingregardtothesizeofthecompanyandnatureofitsbusiness.Pursuant

totheprogram,apoftionofthefixedassethasbeenphysicallyverifiedbythe
managementduringtheyearandnodiscrepanciesbetweenthebooksrecordsandthe

physical fixed assets have been noticed'

ii,

(c) The company does not own any immovable property'

Inrespectofitsinventories,sincetheCompanyisaNon-BankingFinancialCompany,it

does not carry any kind of inventory. Hence, this clause is not applicable' securities in the

shapeofgoldornamentsareheldbythecompanyhoweverthesamedonotformpartof

inventories. As per the management, the same have been physically verified on quarterly

basis.

According to the information and explanation given to us' the company has granted loans

to relative of the director covered in the register maintained under section 189 of the

companies act 2013. The terms and conditions of the grant of such loan are not prejudicial

to company's interest' The repayments and receipts are regular'

Inouropinionandaccordingtotheinformationandexplanationsgiventous,the

companyhascompliedwiththeprovisionsofsectionls5and186oftheCompaniesAct,

20l3inrespectofloans,investments,guarantees,andsecuritiesasapplicable'

TheCompanyhasnotacceptedanydepositsfromthepublicandhencethedirectives

issuedbytheReSerVeBankoflndiaandtheprovisionsofSectionsT3toT6oranyother

relevantprovisionsoftheActandtheCompanies(AcceptanceofDeposit)Rules,2015

with regard to the deposits accepted from the public are not applicable'

1il.

lv.



vi. As informed to us, the maintenance of cost Records has not been specified by the

central Government under sub-section (1) of section 148 of the ACt, in respect of the

activities carried on by the company'

vii.(a)Accordingtoinformationandexplanationsgiventousandonthebasisofour
examination of the books of accounts, and records' the company has been generally

regularindepositingundisputedstatutoryduesincludingProvidentFund,EmployeesState

Insurance, Income-Tax, sales tax, service Tax, Duty of customs, Duty of Excise' Value

added rax, cess and any other statutory dues with the appropriate authorities' According

to the information and explanations given to us, no undisputed amounts payable in respect

of the above were in arrears as at March 3t,2O2t for a period of more than six months

from the date on when they become payable'

b) According to the information and explanations given to us' there are no dues of

income tax, sales tax, service tax, duty of customs, duty of excise, value added tax were

outstanding as on 31-3- 2O2t fora period more than six months from the date of becoming

PaYable.

viii. In our opinion and according to the information and explanations given to us' the

Company has not defaulted in the repayment of dues to banks'

ix'Basedupontheauditprocedurespefformedandtheinformationandexplanationsgiven

bythemanagement,thecompanyhasnotraisedmoneysbywayofinitialpublicofferor

further public offer including debt instruments and term Loans dUring the year'

Accordingly, the provisions of clause 3 (ix) of the order are not applicable to the company

and hence not commented uPon'

x.Basedupontheauditproceduresperformedandtheinformationandexplanationsgiven

bythemanagement,wereportthatnofraudbytheCompanyoronthecompanybyits

officersoremployeeshasbeennoticedorreportedduringtheyear.

xi. Based upon the audit procedures performed and the information and explanations given

bythemanagement,themanagerialremunerationhasbeenpaidorprovidedin

accordance with the requisite approvals mandated by the provisions of section t97 read

with Schedule V to the Companies Act'



xii'Inouropinion,theCompanyisnotaNidhiCompany'Therefore,theprovisionsofclause

4 (xii) of the Order are not applicable to the Company'

xiii.Inouropinion,alltransactionswiththerelatedpartiesareincompliancewithsection

tTTandlBBofCompaniesAct,2013andthedetailshavebeendisclosedinthe

Financial statements as required by the applicable accounting standards'

xiv. Based upon the audit procedures peformed and the information and explanations given

bythemanagement,thecompanyhasnotmadeanypreferentialallotmentorprivate

placementofsharesorfullyorpaftlyconvertibledebenturesduringtheyearunderreview.

Accordingly,theprovisionsofclause3(xiv)oftheorderarenotapplicabletothe

Company and hence not commented upon'

xv. In ouropinion and according to information and explanations provided to us' the company

has not entered into any non-cash transactions with directors or persons connected with

them during the year, Hence provisions of section L92of the Companies Act' 2013 are not

aPPlicable.

xvi. The company is carrying on the business of lending against gold ornaments as well as

other loans and for the said purpose company has obtained permission from RBI and is

registered under section 45-IA of Reserve Bank of India'

For RAJIV GOEL & AssocIATEq
CHARTERED ANTS

Firm

M. No' 091756

U DIN : 2LOg L7 56AAAACE6 1 3 1

Date: 31th MAY 2021
Place: Chandigarh
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..Annexure 8,, to the Independent- Auditor,s Repoft of even date on the Financial

StatementsofPaull,teichantsFinancePrivateLimited

Repoft on the Internal Financial controls under clause (i) of sub-section 3 of section

143 of the Companies Act, 2O13 ("the Act")

we have audited the internar financiar contrors over financiar reporting of paur Merchants Finance

private Limited (FormerlylcrownaspaulFincapPrivateumited)("the 
company") as of March 31'

2o2linconjunctionwithourauditofthefinancialstatementsoftheCompanyfortheyearended

on that date.

Management's Responsibility for Internal Financial Controls

TheCompany,smanagementisresponsibleforestablishingandmaintaininginternalfinancial

controlsbasedontheinternalcontroloverfinancialrepoftingcriteriaestablishedbytheCompany

considering the essentiar components of internar contror stated in the Guidance Note on Audit of

Internal Financial controls over Financial Reporting issued by the Institute of chaftered

Accountantsoflndia.Theseresponsibilitiesincludethedesign'implementationandmaintenance

of adequate internal financial controls that were operating effectively for ensuring the orderly and

efficient conduct of its business, including adherence to company's policies' the safeguarding of

its assets, the prevention and detection of frauds and errors' the acCuraCy and Completeness of

theaccountingrecords,andthetimelypreparationofreliablefinancialinformation'asrequired

under the ComPanies Act, 2013'

Auditors' ResPonsibi litY

our responsibility is to express an opinion on the company's internal financial controls over

financialreportingbasedonouraudit.WeconductedourauditinaccordancewiththeGuidance

NoteonAuditoflnternalFinancialControlsoverFinancialReporting(the..GuidanceNote,,)and

the standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10)

ofthecompaniesAct,20l3,totheextentapplicabletoanauditofinternalfinancialcontrols'

bothapplicabletoanauditoflnternalFinancialControlsand,bothissuedbythelnstituteof

chartered Accountants of India' Those standards and the Guidance Note require that we

complywithethicalrequirementsandplanandperformtheaudittoobtainreasonableassurance

about whether adequate internar financiar controls over financial reporting was established

andmaintainedandifsuchcontrolsoperatedeffectivelyinallmaterialrespects.



Our audit involves performing procedures to obtain audit evidence about the adequacy Of the

internar financiar contrors system over financiar reporting and their operating effectiveness' our

audit of internar financiar contrors over financiar reporting incruded obtaining an understanding

of internal financial controls over financial reporting, assessing the risk that a material weakness

exists, and testing and evaluating the design and operating effectiveness of internal control based

ontheassessedrisk.Theproceduresselecteddependontheauditor,sjudgement,includingthe

assessmentoftherisksofmaterialmisstatementofthefinancialstatements,whetherdueto

fraud or error'

we berieve that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the company,s internal financiar contrors system over financial

reporting '

MeaningoflnternalFinancialControlsoverFinancialReporting

Acompany.sinternalfinancialcontroloverfinancialreportingisaprocessdesignedtoprovide

reasonabre assurance regarding the reriabirity of financiar reporting and the preparation of

financial statements for externar purposes in accordance with generally accepted accounting

principles. A company's internal financial control over financial reporting includes those policies

andproceduresthat(1)pertaintothemaintenanceofrecordsthat,inreasonabledetail,

accuratelyandfairlyreflectthetransactionsanddispositionsoftheassetsofthecompany;(2)

providereasonableassurancethattransactionsarerecordedasnecessarytopermitpreparation

of financiar statements in accordance with generaily accepted accounting principres, and that

receipts and expenditures of the company are being made only in accordance with authorizations

of management and directors of the company; and (3) provide reasonable assurance regarding

prevention or timely detection of unauthorised acquisition' use' or disposition of the company's

assetsthatcouldhaveamaterialeffectonthefinancialstatements.

Inherent Limitations of Internal Financial controls over Financial Reporting

Because of the inherent rimitations of internar financial contrors over financial reporting, including

thepossibilityofcollusionorimpropermanagementoverrideofcontrols,materialmisstatements

due to error or fraud may occur and not be detected' Also' projections of any evaluation of the

internar financiar contrors over financiar reporting to future periods are subject to the risk that the

internal financial control over financial reporting may become inadequate because of changes in

conditions, or that the degree of nce with the policies or procedures may deteriorate'



Opinion

In our opinion, the company has, in all material respects' an adequate internal financial

controlsSystemoverfinancialreportingandsuchinternalfinancialcontrolsoverfinancial

reporting were operating effectively as at March 3t, 2O2L' based on the internal control over

financial reporting criteria established by the company considering the essential components of

internar contror stated in the Guidance Note on Audit of Internar Financiar contrors over Financial

Reporting issued by the Institute of Chaftered Accountants of India'

For RAJIV GOEL & AssocIATEq
CHARTERED

Firm

M. No' O9L756

U DIN : zLOg L7 56AAAACE6 1 3 1

Date: 31th MAY 2021

Place: Chandigarh
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Auditor's Additional RePoft

To the Board of Directors of

Paut Merchants Finance Private Limited

(Formerly known as Paul Fincap Private Limited)

Report on Financial Statements

ThisreportisinadditiontotheReportgivenbyusunderSectionl43oftheCompanies

Act, 2013 on the Financial Statements of Paul Merchants Finance Private Limited

(Formerly known as Paul Fincap Private Limited) ('the company') for the Financial

Year ended 31 March, 2O2L andas required by Master Direction - Non-Banking Financial

companies Auditor's Report (Reserve Bank) Directions' 2016 (Master Direction DNBS'

PPD.03/66.15.001/2016.17)datedSeptember29,2ot6(.MasterDirections,)'

Based on our examination of the Financial statements as at and for the Financial Year

ended 31 March, 2021, books of Accounts and records of the Company as produced for

our examination and according to the information and explanations given to us, we report

as follow on the matters specified in paragraphs 3 and 4 of the said Master Directions to

the extent aPPlicable:

l.TheCompanyisengagedinthebusinessofNon-bankingfinancialinstitutionand

hasdulyobtainedaCertificateofRegistration(coR)fromtheReserveBankof

IndiaunderSection45.IAoftheReserveBankoflndiaAct,t934;

2.TheCompanyisentitledtocontinuetoholdsuchCoRintermsofitsPrincipal

Business criteria (Financial asset/income pattern) as on 31 March, 2o2ti

3.TheCompanyismeetingtherequirednetownedfundrequirementaslaidinthe

MasterDirection-Non-BankingFinancialCompany-Non-Systemicallylmportant

Non-Deposit taking Company (Reserve Bank) Directions' 2016'

4. The Board of Directors of the company has passed a resolution for non- acceptance

of anY Public deposits;

5.TheCompanyhasnotacceptedanyPublicDepositduringtheFinancialYearended

31st March,202l
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6.TheCompanyhascompliedwiththeprudentialnormsrelatingtoincome

recognition, accounting standards, asset classification and provisioning for bad and

doubtfuldebtsasapplicabletoitintermsofNon.BankingFinancialCompany-

Non-systemically Important Non-Deposit taking company (Reserve Bank)

Directions, 2016;

For RAJIV GOEL & ASSOCIATES

CHARTERED ACCOUNTANTS

Firm Reg. No.- O111O6N

DATE: 3lthMAY 2021

PLACE: CHANDIGARH

PARTNER

MS NO. O9L756

U DIN : 2LOg L7 56AA/tuACE6 1 3 1



Partlculars Not€
Current Year as on 31 March

21'
Previous Year as on 31st March 20

1

I

2

3

4

5

5

5

' 47,916,631 .18

1,771,678,00

3,750,878,1 18.;6

80,847,795.44

1;195,590.9.4

33,747,888.03

4,01 5, 1 99.00

700,796. l8
36.901 .505. 1 7

64,978,006.89

7,701,647,211.82

54,357,393.29

1,597 ,512.9.4

17,925,073.35

815,397.47

1 6,943,91 5.80

{

(1)

(a)

(b)

(c)

(d)

(e)

(f)

(c)

(2)

(a)

(b)

(c)

(d)

(e)

(f)

G)
(h)

0)

0)
(k)

ASSETS

Flnanclal Assets

Cash and Cash Equlvalents

Bank Balance Other than (a) above

D€rivative Financlal lnstruments

Receivables

(l) Trade Receivables

l(ttl other Receivables
t'
l 
Loans

I lnvestments
I other Financlal assets (to be specifled)

I

I Non - Financlal Assets

I 
tnu"n,ori",

I Current Tax Assets

I 
Deffered Tax Asset( Net)

I lnvestment ProPerty

I 
Blological Assets Other than bearer plants

I 
Property, Plant and EquiPment

I capital work in Progress

I Intangible Assets Under Development

lGoodwill

I 

Other lntangible Asse^ts

!,957 ,97O,2O2.9O
2,850,259,506.5s

(1)

(a)

(b)

(c)

(d)

(e)

(f)

(g)

(2)

(a)

(b)

(c)

(d)

(3)

LrABrLrflEs AND EQUITY 
I

uABruTlES 
I

Flnancial Liabilities 
I

Derlvatlve Flnancial lnstluments 
I

Payables 
I

(l) Trade Payables 
I

(i) total outstanding dues ofmicro enterprises and small enterprises , ---,,1
iii) total outstanding dues of creditors other than micro enterprises and small

enterprises

(ll) Othe] PaYables

(i) total outstanding dues of micro enterprises and small enterprises

iiili.trr .rista^Ji"? dues of creditors other than micro enterprises and small

lenterprises
I Debt securlties

I 
eorrowtng (other than Debt Securities)

I 
Deposits

I subordlnate Liabllitles

lother Flnanclal Llabllltes

I

I Non Flnanclal Llabllltles

lCurrenttax Llabilltles (Net)

I Provisions

Tax Liabilities( Net)

Non Financial Llabllltes (to be speclfled)

7

10

11

8

9

8,742,7?8.;5

2.,229,935,587 .47

79,g42,713..14

17,116,604.34

310,171,750.00

1 ,3 1 2,060,81 9. 1 9

2,461,9n.;3

1 ,340,104,425.45

60,506,1 01 .61

8,119,778.31

310,1 71 ,750.00

1 , 1 38,895,978.05

inr^t I taRll lTlF( [- 3,rs?B79,2024ff- 2,860,2s9,s05.ss

fiCii;iertra to aSove for" an integral part of the

For and on beha^lf ot the Boatd of Dlrectors
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PAUL MERCHANTS FINANCE PRIVATE LIMITED

(FORMERLY KNOWN AS PAUL FINCAP PRIVATE LIMITED}

Profit and loss statement as on 31 March 2021

ctN-u65921 CH201 0PTC032462

Accounting Policies and Notes rafenod to above form an integral part oftho standalono ftnancial statemonts

For and on behalf of the Board of Directors

Director)

Puthenparambil, Karipuram,
Mukkoodu P,O.,Kerala

Secretary

Audltor's Report

As per our separate reports
of even date attached

For Rajiv Goet &

Chartered

FRN . 011

CA. Rohit

Partner

M. No.091756
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UDIN : 21091756AAAACE6'1 31

M",b"fh\ no os)8rNo. . 442581
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Date : 31-05-2021

472 , &famta Enctave, Dhakoli

Particula,s
Note No.

Flgures for the current reportlnl

pe.iod 31.03.2021

Flgures for the prevlous reponlnt
perlod 31.03.2020

(t)

(I)
It.

lv.

vt.

vI.

vil,

tx.

x.

xt.

xI.
xilt.

xtv,

w

xvt

xvfil

lnevenue from operations

l(i) lnterest tncome

l(ii) Drvidend rncome

l(iii) Rental tncome

lliv; rees and commission tncome

lTotal Rerenue from operations

lother tncome

Itotal tncome 1t+tt1

1r,0"n,",,
l(i) rinance costs

l{ii; rmptoyee Benefits Expenses

l(iii) Deprecration, amortization and rmpairment

l(iv) Others expenses

l1u; csn erpent"

lrot"t erpens", (rv)

I

I 

Profit before exceptional & extraordinary items & tax (It-tV)

I 

Exceptional ltems

lProfit 
before tax (V-Vl)

lTax 
Expense:

l(1) Current tax

l(z) 
erior oertod taxes

(3) Defered tax

Profit/(toss) for the period from continuing operations (V[-Vl[)

rz

13

14

15

15

5

!7
18

597,009,111.59

97,200.00

30,209,065.77

62t,3L6,04.3.36

7,764,082.r4

422,953,558.45

108,000.00

12,115,885.38

435,177,553.84

554,178.05

529,080,125.50 435,731,731.89

767,921,273.67

88,312,332.00

7,616,224.59

95,487,596.92

2,635,517.00

101,510,914.29

68,658,545.00

4,082,507.54

62,280,704.98

773,877.00

362,979,944.22 237,346,648.87

266,tO0,L8t.28

256,LOO,181.28

67,078,643.r3

850,146.00

349,288.76

198,38s,083.08

198,38s,083.08

48,357,534.23

l'l 114 147 00)

197,822,t03.38 151,161,895.85

Profit/(toss) for the period from discontinued operationt
Tax Expense of Discontlnuint operations

Profit/(toss) for the period from discontinued operations after tax (X-Xt)

Protrt lloss, tor the year (tX + Xll)

OTHER COMPREHENSIVE INCOME

A(i) ltems that will not be reclassified to profit or loss-Remeasurement

Gain(Loss) on defined employee benefit plans

(ii) lncome tax relatint to items that will not be reclassified to profit or loss

B(i) ltems that will be reclassified to profit or loss

ii) lncome tax relating to items that will be reclassified to profit or loss

r97,822,103.38 151,151,895.85

209,111.00

('s2,633.24].

(628,920.00)

158,299.r6

r urAL coMPREHENSTVE TNCOME FOR THE PERIOD (Xlll+XtV)

Earnings per equity share (for contiuing operations):
(1) Basic( Rs.)

(2) Diluted( Rs.)

Earnings per equity share (for discontinu€d operations)
(1) Basic( Rs.)

[2) Diluted( Rs.)

Earnints per equity share (for continuing and discontinued operations)

l1) Basic( Rs.)

2) Diluted( Rs.)

197,978,581.15 150.691.27s.01

6.38

5.38

6.38

6.38

4.87

4.47

4.87

4.87

SAT PAUL

(Chairman

DrN - 00077.

#749, Sector

({hote Time 0irector)
DrN 07319125

ji
Zirakpur



PAUt MERCHANTS F!NANCE PRIVATE TIMITED

CASH FLOW STATEMENT AS ON 31ST MAR 2021

Nagar, Ludhiana Zinkpur ChandiSarh rr

AUDITOR.S CERTIFICATE

We have examin€d the Cash flow Statement of Paul Merchants Finance Private Limited for the year ended 31st March 2021

TheStatementisin agreement with the correspondingProfit andLossaccountand Balance Sheet of the Company

covered by our report of even date tothe members of theCompany.

Place: Chandigarh

Date: 31-05-2021

Amount ln R3.

PARTICUI.ARS CURRENT YEAR 31.03,2021 PREVTOUS YEAR 31,03.2020

A.

B.

c.

Profit before Tax and Extraordinary items

Adjustment for:

Depreciation

Profit before workint Capital Changes

Adjustment for:

Net changes in operating Assets & Liabilities

Short Term Loans & Advances

Other Current Assets

Long Term Provisions

Trade Payables

Other Current Liabilities

Short Term Provisions

Cash generated from operations

lncome Taxes Paid

Cash generated from operation before extraordinary items

Dividend Received

Net Cash flow from operating activities
I

lcasr rlow rnoru rrnotruc ano truvrsrtte acrtvtttts

I

I Purchase of Fixed Assets

I 
lncrease/Decrease in Non Current lnvestments

I Net cash used in lending and investing activities

I

ICASH FLow FRoM FINANCING ACTIVITIES

lln*, C.r,,",

I Borro*ings (Net of Repayments)

I rong term Borrowings

I sr,ort t"rm Borrowings

I oividend Paid

I

I

I Net cash flow from financing activities

I Castr ana cash equivalent at the beginning of the year

266.508,202

7,6L6,225

20t,487,238

4,082,508

274,L24,427

1L,067,193,496'

126,48s,4'02

6,280,7s6

8,997,326

t9,231,702

(1,059,163,115

157928,789

205,569,745

1947,7tL,357],

(25,841,0s3)

(1,824,456)

1,162,335

23,697,105

(950,517,425)

(48,199,235)

(852,967,477) (793,L46,9L6

(8s2,967,477) 1793,L46,9t6"

(27,339,642 (t2,s73,054)

127,139,642) (12,573,054)

4,584,569.64

885,246,592

124,8!3,740

827,793,550

-5013418

a55,OL1,422 815,780,132

-r.5,289,698

64,978,OO7

r.0,060,151

54,9L7,846

ICash and &sh equivalents at the end of the year 49,688,309 64,978,007

mk'ffi
#55/8, Street No,4, shlv. ii 472 , Mamt. Enclave, Dhakoll

Narar, Ludhiana Zinkpur

Hi,t#t"#r';rDirec,or)
#749, Sector 8,

Chandigarh

Wr
s(ar { eClrtadfu EsE cHERIAN

(Vhole Time Director)

\ DrN 07319125

Puthenpar.mbil, KariPuram,

Mukkoodu P,O,,Kerala



PAUL MERCHANTS FINANCE PRIVATE LIMITED

STATEMENT OF CHANGES IN EOUITY
ctN-u66921CH2010PTC032462

Equity Share Capital

Changos in oquity shars capital for ths ysar snd6d 3lst March, 2021

Changes in oquity shar6 capital for the yoar onded 31st March,2020

B Oth6r Equity

Chang€! in other equity for tho year ondod 31st March, 2O2l

For and on behalf of thc Board of Dlrectors

SAT PAUI- SHAI

(Chairman Director)

DIN .

*749,

A42581

Audltor's Report

As per our separata reporta of even date attached

For Rajiv Goet &

Chartered

FRN-o ll I

d

t5540, Street No.,t, Shivaji

Nagar, Ludhiana

Pface: Chandigarh

Date : 31 -05-2021

,172 , l amta Enctave, Dhakoll

Zirakpur

CA. Rohit Goet

Partner

M. No. 091756

s.c.o.823.824,

sEcToR .224,

ChandiSarh

Balance at the snd of th6

PErticulars
Resaruos and Surplug

Total

Secudty

Promium
Account

Goneral

Ro!€rys
Statutory
reaerye

lmpaiment Resorus

alance as on 01.04.2020 17

nd Paid (lnc. ODT) 74( 113

\,let Profit / Loss for the vear 1.77 197.822.14

Security premium during tho

Remeasurements of net d6fin6(
125,142 4,zs 156,478

ance as on 3'1.03.2021 913,511,262 311 )93 8l

Changes in othor equity for tho y€ar ondod 3 tst March, 2020

,articulaB Rosorvss and Surplus Total

56curity
prcmium

Account

General

Ro36rye
Statutory
roaerye

lalanc as on 01.04.201 9 913,511,262 64,844,O20 '15,862,839 994,218,121

d Pei.i lln. nnT\ (6,013.41 (6.013,4'18

{et Profit / Loss for the vear 120.929.51 30.232.379 1 51. t61.

iocurity promium during the

a) Remeasurements of net
{afine.l henefif nlrnr

(376,497 194,124 \47O,621

alance as on 3'1.03.2020 913 511 262 179 343 622 46 001 094 1 38 895 97

(Wlole Time Dir6ctor)

DrN 07318125

RAJESH G,

cFo

Membe6hip no 096

UDI N r21091756AAAACE6131

-zs 204 50t



NOTES ON FINANCIAL STATEMENTS

Note 1: CASH E BANK BALANCE

Particulars As on 31st lrtar 2021 As on 31st Mlr 2020

Amount (Rs.) Amount (Rs.)
a. L.sn anq casn equlvalents

Balance with banks in Current Accounts

Cash in Hand

Totat (1 )

B, Other Balances with Banks

i) ln Tem Deposit Accounts with > 3 month
and <12 months maturity

Total (2)

25,488,600.03

22,428,031.15

53,688,307.E9

11 ,289,699.00

47,916,631.18 64,97E,006.89

1,771,678.00

1,771,678.00

Total (1 +2) 49,6EE,309. I E 64,978,@6.E9

Note 3 : CURRENT TAX ASSETS

Prrticulrrs As on 31st Mar 2021 As on 3'lst l,{ar 2020

Amount (Rs.) Amount (Rs.)
Advance Til & TDS

lnput Credit
75,314,271.86

5,528,523.58

51 ,935 ,798 .21

2,421,595.08
Total

EO,842,795.44 54,357,393.29

Note 4: DEFFERED TAX LtABtLtTtES/TAX ASSET

particulars

Opening Batances

Add : Deffered Tu Asset

As on 31st Mar 2021 As on 313t Mar 2020
Amount (Rs.)

1,597,517.94

-401,912.00

Amount (Rs.)

463,165.94

't,134,347.00

Total 't ,195,590.91 1,597,512.94

NOIE 6 : OTHER NON FINANCIAL ASSETS

P!rtlculars A5 on 31st llar 2021 As on 31st Mar 2020

Amount (Rs.) Amount (Rs.)
Prepaid Expenses

Security and Amount Refundabte

Adavance to Vendor

8,532,516.88

26,155,424.96

2,213,561.33

4,251,938.54

11,953,364.26

738,61 3.00
TotaI

36,901,505.1 16,943,91 5.8(

Note 8: PROVISIONS

Particulars As on 31st Mar 2021 As on 31st l4ar 2020

Amount (Rs.) Amount (Rs.)
ProYision for Taxes

Provision for NPA

Contigent Provision Against Standard Assets

3ratutity Payable

57,078,U3.13

9,506,675.01

3,357,395.00

48,199,?.35.44

3,?35,773.40

6,071,991.77

2,999,1 01 .00
Total 79,942,713.1 60,506,101.6'l

Note 9: OTHER NON F|NANC|AL LtABtLtTtES

Partlculars As on 3'lst Mar 2021 As on 31st Mar 2020

Amount (Rs.) Amount (Rs.)

Expenses Payable

Satary Payabte
9,51 8,878.34

7,597,7?6.00

5,038,177.31

3,080,901.00
Total 17.116.604.34 E.119.278.3



Note

'Loan Disbursed during to Mar 2021 amounts to Rs.7g3.gg

Particulars
As at 3l

At Fair value

ThrouSh Other
AmortlsedCost Comprehensive

lncome

ThrouSh Deslcnated at fair
Profit or vaLe through subtot

Loss prolit or lois al
Total

Gold Loani 3,722,39L,731".30

28,486,387.46

3,750,878,718.76

3,750,87a,lLa.76

3,72239r,73L.30

23,68s,550.44

3,745,07738r.74

3,746,077,381.74

ii) Other Loan

Total (A) - Gross

3,722,39L,737.30

2a,4863A7.46

3,750,878,Lt&,76

3,750,878,718.76

3,722,39L,731..30

23,685,6s0.44

lmpairment loss allowance

{A) - Net

Secured by tantible assets

Gold Loan

Other Loan

Total (l) - Gross

Less: lmpairment loss allowance

Total (ll. Net

?,746,077,381.74

3,746,077,38L.74

Covered by Bank / Government

Unsecured

Other Loan 4,800,737.02

4,800,737,02

4,800,737.02

3,750,878,1t8.76

3,750,878,1L8.76

3,750,87E,tLB.76

(lll). Gross
4,400,737.O2

4,800,7?7.O2

4,800,737.02

3,750,878,t18.75

3,750,878,1.18.76

3,750,878,118.76

Less: lmpairment loss allowance

Total (It) - Net

Total (B) (l+ll+il) - Net

(ll Loans in tndia

i) Public Sector

Others

(ll) Loansoutside lndia
(C) - Gross

Less: lmpairment loss allowance

Total 76
L8.76

Particulars
As at 31 March 2020

At Fair value

Throuth Other Throuth
Amortised Cost Comprehensive profit or

lncome Loss

Desiflnated at fair
i .. Subtot

varue tnrough
profit or loss al

Total

(A)

i) Gold Loan 2,496,291,885.82

207,350,326.00

2,703,642,2Lt.82

2,703,ilz,ztt,82

2,496,29r,885.82

43,926,448.00

2,540,218,333.82

2,340.,2L8,t33,82

Other Loan
2,496,29L,885.82

207,350,326.00

2,70t,642,2t1,82

2,703,542,27t.82

2,496,29L,885.82

2,540,218,333.82

2,54O,27a333.82

Total (A) - Gross

lmpairment loss allowance

(A) - Net

Secured by tangible assets

Gold Loan

) Other Loan

Total (l) - Gross

Less: lmpairment loss allowance
Total (t) - Net

Covered by Bank / Government

lll) Unsecured

Other Loan 153,423,878.00

153,423,878.00

163,423,878.00

2,703,642,ztl.82

2,703,642,2LL.82

2,70?,642,ztt.E2

(lll) - Gross
163,423,878.00

t63,423,87a.00

L6?,421,878,O0

2,703,642,27t.82

2,703,642,2Lr.82

2,703,642,2tt.82

Less: lmpairment loss allowance

Total (lll] - Net

Total (B) (t+[+il) - Net

(l) Loans in tndia

Public Sector

Others

(ll) Loans outside tndia

(C) - Gross

: lmpairment loss allowance

Net

net gotd loan .61 Crores.
there is increase in
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Partlcul'rs ls at:riYlmtr z-ozr 

-

E
Amor,sed Cost Through proflt fatr. value

or Loss throuth profit subtotal Total

or loss

(a) Term Loan

(i) from banks

Term Loan (Secured by specific charge

on vehicles)

(Terms of Repayment: payable in 3 years

in equal monthly installment

ib) Loans repayable on d€mand

i) from banks

lverdraft facility from Banks

Secured by paripassu ftoating
:harge on current assets of the
:ompany & Tax Free Bonds &
)roperty owned by paul Merchants

.td, it is further secured by

:orporate Guarrantee given by paut

nerchants Ltd, Further WC facitity
rf Rs. 50 Cr, from SBI is also secured

'y Personal guarrantee of directors.

ferms of Repayment: Repayable on Demand)

, Loans from related party

lan from Directors and Relatives

Jnsecured)

ran from HoldinS Company

.Jnsecured)
-erms 

of Repayment: Repayable on Demand)

4,544,569.64 4,544,569.64

661,149,553.15 561,149,553,15

185,351,361.74

1,378,850,102.94

185,351,351.74

r,37 4,450 ,702 .94

2,229,935,587.47

2,229,935,587.47

2,229,935.5A7.47

,tal (Al

lrrowings in lndia

rrrowings outride lndia

2,229,935,5a7,47

2,229,935,5A7.47

,tallBl 2,22g,g35,s87.47

Partlculars
As at 31 March 2020

At FalrValue

Oesitnated at

Amortlsed Cost Through Profit falr value

or Loss throu8h profit

or loss

subtotal Total

I

J(a) Teim t-oan

| 1i; from uanks

I tsecureO by paripassu floating

lcharge on current assets & Tax Free

lBonds & property owned by paul

lMerchants Ltd, it is further secured

lby corporate Guarrantee given by
lPaill hpr.hant< I t.l t

l(Terms of nepayment: Repayable on Demandl

I

l(a; Loans repayabte on demand

l(il trom banks

loverdraft facitity from Banks

| {SecureA by Tax Free Bonds &

lfurther secured by corporate

lGuarrantee given by Paut merchants
Ltd l
(Terms of Repayment: Repayable on Demand)

(bl Loans from related party

Loan from Directors (Unsecured)

Loan from Holding Company

( U nsecu red )

(Terms ol Repayment: Repayable on Demand)

299,07a,224.43 299,O7A,224.43

23,876,798.a7

1,017,1s0,002.15

73,476,798.87

7,0I7,750,002.75

1,3tlo,r04,425.45

1,340,104,425.45

1,340.104.425.45

Total (A)

Borrowing! in lndia

Borrowings outside lndia

1,34O,LO4,42s.45

7,340,1,04,425.45

Total (B) t,g41,to4,42s.os

since the company is NBFC registered with RBI , the requirement of disctosure under Rute 16A of Companies (
Acceptance of Deposit) Rutes ls not appticabte.

s.c o 8?e.83C

SECIOR 22 A ffi



Not+ 1O : EQUITY CAPITAL

A. Authorised, lssued, Subscrj!11!_!!1!511q!tr:llCaqitat and par Varue per Share

Particulars As at 31st Mar 2021 As at 31st t,€r 2021 As at 31st Mar 2020 l st Mar
Number Amount (Rs.) Number Amount

Authorised

Equity Shares of Rs. 10 each

lssued

Equity Shares of Rs. 10 each

Subscribed & fullv Paid uo

Equity Shares of Rs. 10 each

45,000,000.00

31,0'17,175.00

31 ,017,175.00

450,000,000.00

310,171 ,750.00

310,171,750.00

45,000,000

31,017,175

31,017 ,175

450,000,000

310,171,750

310,171,750

Total t1,017,175.OO 310,171,750.OO 31,O17,175.OO 3

The Company has one class of equity shares having a par vatue of Rs '10 per share. Each sharehotder is etigibte for one vote per share held.
ln the event of liquidation, equity sharehotders are etigibte to receive the remaining assets of the company after distribution of a[[ preferentiaI amount, in proportion to
their sharehotding.

There are no share in the preceeding five years altoted as futty paid up without payment being received in cash/ Bonus shares/ Bought Back.
There are no shares reserved for issue under options and contracts/ commitments for sate of shares / disinventsment,

B. Reconciliation of Number of Shares Outstanding at the and end of the year

Particutars
Equity Shares Equity Shares

As at 31st Mar 2021 As at 31st Mar 2020
Number Number

Shares outstanding at the beginning of the year

Shares lssued during the year

ihares bought back during the year

31 ,017,175.00
31,017,175.00

Shares outstanding at the end of the year 11,O17,175.OO 31 ,O17,175.OO

D. Rights, Preferences and Restrictions attaching to various classes of Shares

Class of Shares
Rights, Preferences and Restrictions attaching to various
classes of Shares

:quity Shares No Speciat Rights, Preferences & Restrictions Attached

held more

Name of Shareholder (rrtr,/r{rs.)
Equity Shares

As at 31st lAar 2O21 As at Siit MiiTO2O
No. of Shares held No. of Shares held % of Holding

Mr. Sat Pau[ Bansal ( As a nominee of Paul

nerchants [imited)

Ur. Rajneesh Bansal ( fu a nominee of Paut

rerchants limited)
)aul Merchants Ltd (Hotding Company)

1.00

31,017,174.00

1.00

31,017,174 1 00.00

wtG_
,D



OTHER EQUITY

As at 31st As at 3lstEi

lmpairment Reserve

opening Batance

(+) Current year Transfer

Closing Balance

Opening Batance

(+) Current year Transfer

Closing Balance

Opening Batance

(+) Current year Transfer
(.) DIVIDEND APPORTIONMENT

(-) DIvtDEND DtSTRtBUT|ON TAX

Closing Balance

Securities premium Account

: Securities premium credited on Share issue
: Premium Utitised

Closing Balance

D. Retained Earning

Opening batance

(+) Net Profit For the current year
(-) Prior Period provision

(-) Transfer to lmpairment Reserve as per RBI

(-) Transfer to General Reserve

(-) Transfer to Statutory Reserve as per Ril

46,001,094.20

39,239,802.81

179,383,621.85

1 56 ,959 ,21 1 .24

24,813,740.00

64,844,019.84

1 20,553,020.01

4,962,748.00

311 ,529,093.

913,511,262.00
913,511

913,511,262

197,978,581 .15

1,779,567.09

156,959,211.24

39,239,802.81

150,691,775.01

1 20,553,020.01

30,1 38,255.00

1,312,060,819,1 1,'t 38,E95,97E.05

Nature and purpose of reserve

securities Premium : This Reserve represents the premium on issue of equity shares and can be utilized in accordance with the provisions of the companies Act, 2013.General Reserve: This Reserve represents the cumulative profits ofthe company. This Reserve can be utiilzed in accordance with the provisions ofthe companies Act, 2013.lmpairment Reserve: This reserve is created in accordance with IND AS 109.

ffi ^\\
QA
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For the year ended 31st Mar 2021
For the yelr ended 31st l,t.r ZO2O

co/$MtsStoN

Particu lars I For the year enE?IiFra.ii7o-]?-
Amount (Rs.)

30,209,065.77

For t h e yeaTEn 6E-IiETii-2626-
Amount (Rs.)lncome from Money Transfer

SeMce
12,1 1 5,885.38

Iotal
5u,zo9,o65.77

---Tz-Jfj,B8-F=E
14:

I particulars
I

-----_
Profit on sate of lnvestmenB
Miscel(aneous lncome
Loan Fees

'otal

For the Year ended 31st litat ZO21

-

For the year ended 31st Mar 20ZO

793,4j3.15

- 

Q7n4r9oo

-

AmounilRi

554,1 78.05

1,764,O82.14
554.1 78.0s

Partlcul.rs

rortheffi
measured at fair value
through profit or lols

me$uted at Amorfised
Cost

on FtnaniGl-
liabllities measured
at fair yalue through
proflt or loss

on Ftnancial tiaOittttEi-
measured at Amortised Cost

Interest on borrowings
Bank Charges 156,016,432.30

11,910,U1.31
98,340,838.60

3,270,075.69

101,610,914,29
16i T

Particu lars For the Year en?6TJliiTi-i6l---ffiunmil- st ,\ ar 2020

rries & Allowances
.€ Encashment

f Wetfare Expenses

lribution to ESl & EPF

:uity

JS

Total

74,167,983.00

1,309,491.00

3,81 8,21 5.50

4,811,601.@

1,154,520.00

3,050,521.50

58,972,595.00

188,770.@

7,765,914.00

3,928,957.@

914,458.00

1,898,451 .00

68,658.645.00

Urq#ie'^'):



Note '17 : OTHER EXPENSES

Note 1 8: Corporate

NOTE

Particulars
Fo. the year endeJliTili

2021--------T-:-:r-
For the Year ended 3 1 st itar 2O2O

I 
Commission rxp-ourE rn;6ri$ir -

I Lomputer Expenses

I Travettlng & Conveyance Expenses

I Insurance

I 
Le8at, Profesionat & Consuttancy Charges

' Payments to auditors (Refer Note (i) be(ow.l
Stationery & Tetephone expenses

Rates and taxes

Rent

5ecurity Expenses

Advertisement & pubUcity

Provision for lmapairment of Loan Asset

Water & Etectricity Expenses

lepair & Maintenance

vljsc Office Expenses

Amount (Rs.)
17,135,757.49

2,293,288.05

5,655,671,31

5,242,496.12

11,996,584.70

65,000.00

3,293,320.88

315,099.71

15,247.313.68 )

18,712,417 3? I

l,sqq.a75.ts I

1,037,559.55 I

2,234,249.00I

1,836,658,08 I

5,477,305.781

3,359,084.75

2,446,071.65

6,392,784.18

2,891,530.00

2,200,237.OO

90,200.00

2,730,761.59 
|

255,947.08 I

13,43g,574.U I

12 ,557 ,232 .OO I

4,831,137 34l|
3,731,074.61 I

1,956,908.00 I

2,034,S45.50 I

3.161.317.07 I

96,487 ,596,92 62,280,704.981

to auditors

Payments to the auditor as

For the Year ended 3 1 st /vlar

2021 For the Year ended 3 1 st Mar 2OZO

Amount (Rs.)

Statutory Audit Fees

Tax Audit Fees

Fees for other seMces

Total

50,000.00

1 5,000.00

65,000.00

50,000.00

17,700.00

22,500.00

90,200,00

5ocial & other Social Welfare

Particulars
For the Year ended 3 1 si 

^4r2021

Amount ( ln Rs.)

For the Year ended-1st M;;EIO

_Amount ( ln Rs.)

I

I 
Gross Amount Required to be spent by the Co,

| 

0uring the Year

I

lA) 
Amount Spent During the year

| 0verhead Expenses

I Animat We(fare

Environment sustainabjliry

Prornoting Heatthcare

Making avaj(abte safe drinking water
Eradicating hunger

Emptoyment enhancing Vocation skjlts

Promoting education

Food and Sanitation

Women Empowermenl

B) AMOUNT YET TO BE PAID

1,995,353

Amount Paid

82,272

1 55,400

2,069,2.45

NIL

2,306,917

709,671

Amount Paid

100,000

413,8.77

NIL

713,877

Amount (Rs.)



Note 19: Related party Dlsclosures
tAs Der lnd AS 24 issued bv lCAl I

A.List of Related parties havlng control or signlflcant lnfluence

OVERsEAS PW LTD

ENERGY PROJECTS PRIVATE LIMITED

EXCUR5IONS PRIVATE LIMITEO

FAST REMIT PVT. LIMITED

REALTORs PW LIMITEO

lnstacred private Limited

E commerce private Limited

'ALK 
MORE COMA4UNICATIONS PRIVATE LIMITED

AUL DISTRIEUTORS

up lo 29 / 08 /2020 and ReJoined as chairman & Managing oitecror w.e.f 01 / o4rzozl

of Director

LLP in which dlrector is designated partner and relatives of Directors are atso partnerswho have resigned on 15/06/2020.
Company in which two directors are atso sharehotdeB and directors
Company in which two directors are atsosharehotAers ana Oireaors
Company in which two directors are atso sharehol.ders and directors
Company in which two directors are atso sharehotderc and di.;;;;Private company in which two directo.r;r;;;;;;;;;='' """ ""

3il-1i.!"-ll":l 
in which a director is arso Director and sharehorder

lip fim in which Mrs. Sarita Rani gansal is proprietor
fim in which Mr. Sat paut Bansal is partner

Subsidiary

Company in which retatives of Director is atso Directotr and sharehotders

::::::: l:::]:: 
relatives of Director is arso Directors and sharehorders

company in which retatives of Director ts ;;; ;;;;;;;;;;;ilr*::
lorship firm in which Rajneesh Bansat is proorierer

B. Llst of ReratGd p.rty.rong wuhrrans.Gtrons rn ordrn!ry cours€ of Busrnes3

For the Perlod ended 3lst March ZOZ|

Xey l{anagement personnel

Amount (Rs.)

Net Service Charqes paid . tndo Neoat/ DMT
Net additionaI working caDitat

Additional. Eorrowing from director
lnterest Exp on borrowing from djrector

Borrowing from relative of director
Exp on borrowing from reLative of dlrector

repald to relafive of Dlrector

Advance Given to reattive of Director

income on Advance given to retative of Director

repaid by retative of Director

paid to retative of director

-c c o 821.
SECIQlt:

l>,-t
/Fr,



Nature of Transactlon Key Man.g?m6nt Personnel

Amount (R3.)
Holding Comp.ny Amount

(Rr. )

i,lanagarlal

Remuneration Relatcd P.rty (R5. )
lRent Daid

lRent received
I

lSecurity 
Ext ense Sharing

I 
Net Service Charges paid . tndo Nepat/ DMT

I 

Net aaaitionat working capitat

I lnterest paid on loan

lCommission for cross reference stes
I
lDividend Paid

lPurchare of goods & seruices

I 
lnterest Exp on borrowing

I 
laaitlonat Borrowing f rom director

I

llnterest 
Exp on borrowing from director

I

lAdditionat 
Borrowing from relative of director

lnterest Exp on borrowing from retative of directo.

Advance repaid by retative of Director

lnterest income on Advance given to retative of Director

satary paid to rehtive of director

^ 

anagerial Remuneration

Remuneration paid to Xey Management peEonnet

,rrrrra 

j

1,E63,850.4'

I 08,000.0c

648,000.0c

1,767,482.0A

658,1 50,001.1 5

80,474,529.69

89,084.00

4,962,74E.N

2,462,753.00

,rrr-l

',,rr^,rrr.r;l

10,826,200.001

539,350.591

4,95O,OOO.OOl

6s7,352.461

25,695,469.8i 

I

'll,,li-l

Total 1,893,O5O.OO | 76o,1a5,44a.26 2,571,818.OO 52,278,951.93

There are no other transctlons Mti related plrtles whlch are not in ordlnary couE of business or not !t !m,s lengti.

Note 20: Loan to Assets R.tio

As per A aster circutar - "Non-systemically lmPortant Non-Banking FinanciatlNln-Deposit Accepting or Hotding) companies prudentiat Noms (Rererve Eank)Directions' 201 5", the company is maintaining Loan to Assets Ratlo of 90.92% for toans g."nt"j ag"inst cott"te'lat recurity ot cotd Jewettery.

Nott 2'l : DlklosurG Requircd a! PGr RGsrya B.nk ll.iter Dircctlon on "Non-syrtqmlcrlly lmportant Non-Dapostt trklng comp.ny (R6rary.B.nk) Dlractions, 2016" d.tad Srp 1,20r6

A5 on 3'lst M.rch, 2021



rq the pertod endeJJillrili 2o2r

As on 31st March,2021

advances aralteO

ln the fom of unsecuEd dEbEn-iies

( c ) other Pubtic Deposits

Br."kupofle@
Lease Assets lrctrding i@

stockonhire@

iii) Other Loans counUng towards asset finanEnq aEIGEE

Borrower grap- wl* classiflcation of as*ts financed as ln (3) & (4) abwe:

Amount Net of provision Amount Xet of



Note 22 : Dklcure RequlrGd as per Rerruc B.nk i'laster clrcular. RBI/ 2015-16/23 DNBR (pD) cc, No,044/03.10 .l1gtzo1s-l6D.tGd Jury or,zor5
As Per the comPany Poticy 

'the 
comPany auctioned 152 defautter loan accounts durlng the financial. year. The outstanding dues on these toan accounts were Rs.53,96,832/-

titl the respective date of auction' The company reatised Rs.54,02,913/- on auctioning of gotd jewettery taken as cottaterat security on these toans. company confirms that

none of its sister concems participated in the above auctions.

Note 23, Earnlngs per Share

As on 31st i{arch 2021 As at 3l Atarch 2020

Profit for the Year (Rs. )
Number of Equity Shares (^/os. )
Basic & oituted EpS (Rs per Share)

197,822,103

31,017,175

6.38

151,161,896

31,017,175

4.87

e 24: OTHER

Partlculars For the Year ended 31st Mat ZOZ1 Fs the Year cnded 31st Mar 2020

Amount ( Rs.) Amount ( Rs.)

Remeasurement (Gain)Loss on defined benefit obtigations
lncome tax relating to above

Remeasurement Loss on defined benefit obtigations (net of Tax)

-209,111.0

52,533.2

-156,477.8

618,920.0

-158,799.2

470,620.8

Note 25. Deferred Tu

Deferred Tu Assets on Account of Tlming Dlfferences As at 01,0.1.2020

AmNnt (Rs.)
Arlslng Durlng tha Ycar

Amwnt (Rs.)

As at 31.03.2021

Amount (Rs,)

Depreciation

Bonus

Gratutity

Gratutity-OCl

Emptoyee Benefit Expense

Emptoyee Beneflt lncome

N.t Daferrrd Tax Asset

352,727

489,972

754,A74

0

0

1,597,513

i.674,497!.

r22,400

l42poa

(s2,533)

0

l4,r,922l

257,770l.

672,372

497,622

(52,533)

0

0

1,195,591

Note 25: ,r{inlmum Revenue frqn OperaUons
The company has comptied with RBI guidetines with regard to minimum stiputated revenue from operations of 50% since its start of
business operations from December 2012.

sco t?9'

sEcToii i

issued



Notc 27. Segment rcPort

For the year endlng 31st A{arch

zo21

For the year endlng 31st

March 20205no Particular

1

{a)
(b)

(c)

Setmcnt Rev€nuc

GOLD

DMT

OTHER

5,970.10

302.09

18.51

4,230,62

121.15

5.54

from OPeratlon

2

(a)
(b)
(c)

Segment ExPendlture

GOLD

DMT

OTHER

3,323.6'l

306.13

2,284.r8

a9.-29

frm Ooeration 3,629.80 2,373.47

PRoFIT BEFoRE TAx ( a) - ( b )
2,651.00

3 Capital Employed

GOLD

DMT

OTHER

UNALLOCATED ASSETS

UNALLOCATED LIABiLITIES

39,259.95

119._76

2A,O82.71

519.82

39,579.70 2s,602.60

Note 28: Disclosure under Sectls 22 ol fl\e
Particulars

and Medlum EnterPrlse!

Amount (Rs')

,|rc prin"ipal 
"mount 

and the interest due thercon (to be shown

ieparately) remaining unpald to any supPller as at the end of

lach accounting year

NIL

f* al1,lMt of int"r"st paid by the buyer in terms of section 16,

rlong with the amount of the paymcnt made to the supplier

reyond the appointed day durint each accounting year
Nlt

,hllioilnt of int"r"st due and pavable for the period of delay

n making paymcnt (whlch have been paid but b.Yond thc

appointed day during the year) but without adding the interest

.h-.ifi.d ,,hd.r this act

NIL

iiliilo,rnt of irrcr"5t accrued .nd rcm.ining unpald tt thc end

of cach accountlng year NIL

th! amount of further interest remaining due and payable even

in the succeeding years, until such dat. whcn the lntcrest dues

as above are actually paid to the small enterPrise, for thc

purpose of disallowanc. as a drductlble cxpcnditure under

Section 23

Ntt

Act, 2006

Notes 1 to 28 form integrat Part of Accounts for the year ending 31't March 2021 '

Note 29. Other Notes

1 . As per information avaitabte to the company there are no outstanding dues owed to Smatt Scate undertakings as on 3'l '03'202'1 '

2 With reference to the scheme of grant of Ex-Gratia Payment of difference between compound interest and simpte interest for six months to

borrowere in specified [oan accounts (1.3.2020 to 31.g.2020) as advised by Department of Financiat seMces (DFs), Ministry of Finance, Govt' of lndia

videtheirtetternos.F.No.l/12l2020-BoA.ldated23.1o.2o2oand29.1o.2620,thecompanyhadpaidthectaimofRs.13,37'7531' 
(RupeesThirteenLakh

thirty two thousand seven hundred fifty three onty) towards the amount of ex-gratia interest paid to the eligibte borrowers in specified loan accounts

under the captioned scheme.

3 BaLance under sundry Debtors, sundry creditors, Loans &. Advances and other Receivable and Payabtes are subject to confirmation

and reconcitiation.

4. Additionat information pursuant to Schedute lll division lll part I & ll of the Companies Act. 201 3 other than stated above is either NIL

or not appticabe.

Accounting Poticies and

Audltor's Report

As por our seParate r6ports of oven date attachod

For Rajiv Goet

CharteredMukkoodu P.O.,Kerata
FRN. ()11

A
CA. Rohlt

Partner

Nagar, Ludhiana

Place: Chandigarh

Date : 31-05-2021

M. No. 091

5.C.O.823-824, SECTOR -224,

Chandlgarh

UDIN:2 t091 756MAACE61 31

(\thote Time Director)

For and on behalf of the

SAT PAUL

(Chairman

Secretary

No, . 442581

Street No.4, Shiva ji
Membership'no 091484

Zirakpur

Karipuram,
DIN .



Dlsclosut. rcqulrld tr pcr R€3€rys Eink sf lndh Notl,lcatron No' ooR (NBF.). cc. pD. No.log/ 22.r0.r 06 r2org-zo d.ted M.rcr, r3,2o2oiln accordancc with the regulato.y guidancc on implemcntaflon of lnd AS lssued by RBI on March 13, 2020, the company has computed provlsions .s per tncom.
::T:::':":jffi:?::lfi::::#*:l:flffj,H:?;*I:*'^",,j;ilm,i;;,;,;;il;;it,jt."ilx".nno*cre,n Ac.mparisonbenrenpr.vis.ns

{1) The shortfall of R s' 77 
'79'56-1 

/' aetueen the provisions as per RBI lRAc Norms and Loss ailowances as per rND As 109 has be€n approprieted as Impairment Reseruein accordance with RBt ciicular DoR (NBFc).cC.pD.No.1o9l22.fO.fOeliOfg_iO a"ted 13.03.2020.

(2) The company has rebutted the assumption contained in IND-As 109 about considering stage-l advances as those which are 30 days past due. Instead, company has

;:#fi:::::ItJ 
60 davs past due due to its evaluation of past borrower behaviour and profile. The same is as per boa.d approved poricy as weil as praced

Asset Classlflcation as per RBt

Norms

Gross Carrylng

Amount as per lnd

A5

LOSS AilOWanc€s

(Provlslons) as

r€qulrcd under lnd

classlfl€tlon as

per lnd AS 109

Net carryln8 J Provislons

Amount I requl.ed a5 Pe,

I tRACp norms

Dlfferencr b€twe€r tnd
AS 109 provislons and

IRACP norms

4 s=(3F(41 6 7=(al-(5)

Standard
(3,s06,9s31

2,234.775

Stage-1

StaEe-2

Sub total 57

l!,272,23e

Non-pc.formlnS Asset (NpAl

(s07.328)

tub Standard itage-3 77 4

Doubtful - up to I &te-3
I to 3 years

StaSe-3

Vore than 3 years

;ubtotal for doubtful

Loss

Subtotal for NpA

(507,328

other items such as guEii!fr
loan commitmcnts, etc. which are ir

the scopc of lnd As 109 but not
coveaed under currcnt lncome

Recognition, Asset Classification and

Provisionlng (tRACP) norms

;tage-1

State-2

{a8e-3
subtotal

Asset

I
?

3,330.253.703 4 81R 6R1 3,325.435.022 8.325.614
403.50? 501 3.243.471 400.259 1 rO

3,733.75G.304 8.062.1.) 3,725,594,7s2

7.444.523 75.677.291 1.9S1 aS1

--1
slage-l I

I

77,t27.814 7,444.523 75.677.291 1.951-C5'



A, Basis of preparation of Financial Statements

These Financial statements are. prepared in accordance w-ith Indian Accounting standard (IndAS), under the historicar
cost convention on the accrual buiii t".pi.f"r'.ertain rinanciaii.r,.rr".i.'*nich are measured at fair varues and
defined benefit plans whi^ch-hav. b;.;;;;"r;;d It actuariar ,.ir.i;;;;;;rired by rerevant rnd ASs, rhe provisionsof the companies Act, 2013 ('theA.t;i ii;;h.;L., notineal anl'gu,i"r,r#lrrr"a by the securitl-s inl excnanse[:il:rri:iaJil??;#i,',]ii:;;ili*nti;:ri*ffi:iff'rffiL..". 

,,,:,:,," 
3 o*he compan!s

Accounting policies have been consistently applied except where a newry issued accounting standard is initiaryadopted ora revision to an existin!.;;;rri;;:il'"auro."[ui.es 
a cn.rg"'l;i,i" accounting poricy hitherto in use.

B. Basis of measurement
The Ind AS Financial tt:t^t-i:ljt have been prepared on.a going concern basis using historicar cost convention and on
an accrual method of accounting, e'cept ror-i.rtain Rna-ncraiass.t, *ii#iur" been measured at fair varue aslrT1it:' 

below and aerineo oen"eRipl'it *i,Jn n".re oeen measuiJ .t ..ir..,ur varuarion as required by rerevant

C. Use of Estimates
The preparation of fin1l:'31 statements requires estimates and assumptions to be made that affect the reportedamount of assets and liabilities on *re aaiJ or ine rinancrar rt"t"."^iJ."i the reported amount of revenues and;::::::'#:li:^:i""#?:Ti:r_ffi;i.?flil:l:itetween tne aciuar-leluris and estimates are recosnized in the

D Plant and Equipment

The items of Plant & equipment are measured at cost ress any accumurated depreciation and any accumuratedimpairment losses. The cost of an it", of p.op"ii,.ptant anJ.qriprunt,",".liateo at cost net of recoverabte taxes

iiiiii:ffi,ffiH:."1'$li1i1*[:xril;TI[f;;t,JJ:.Ttt;:'.,f:,", ano mpairmeniilsi ir"unv a
The companv has opted to ,n"it"t Ji'tt p;il;;; prant and 

"quipr.niinJ 
intangibre assers at rhe previous cAAp(IGAA') carrying amount as its oeemeo .;ri';;;il" date of transition to IND AS.

E Depreciation

Depreciation on flxed asse-ts is provided to the extent of depreciable amount on written down value method (wDV) inthe manner prescribed in Schedule rr i" ft'"-C",,p"rres Rct, 2013 or";th"i;;;;;ining usefur rife on pro-rata basis.

F Cash and cash equivalents
Cash and cash equivalents cash and cash equivalent in the barance sheet comprise cash at ban|o and on hand and short-termdeposits with an original maturity of three months or tesr, *r,i.t are subiect to .n inrignifi.unt risk of changes in varue in accordance

;j[]'"ffi 
t"r the purpose of the statement of cash flows, cash and cash equivare-nts consist of cash and short-term deposits, as

G Revenue Recognition
Revenue is recognized only when it can
Interest income ls recognized on time
aoplicable.

H Employee Benefits
lne entlty makes contrlDu!'o1t^_!o statutory provroent tunos rn accoroance wttn Emptoyees provroent tuno andMiscellaneous Provisions Act, 1952 uno irnrirove"'itate Insurance A.t,-ira. provident Fund and ESI are definedcontribution schemes and the contribution!.."-Jurg"a to tne proiit-unJ'ro* account of the year when the

;uontributions 
to the respective fund is aue. rneie aie no other outigitioni oinirinun the contribution payabre ro the

::1tr'Jy i::l5t::Jlillt^Jl"ltl2o21 has been provided ror on basis or acturiar varuation basis projected unit credit

i;:J; ;i:xtJyent 
which are short term compensated absences are charged to profit and toss account of the year in

Borrowing Costs

As per IND AS 23 Borrowing costs that are attributable.to the acquisition or construction of qualifying assets (if any)are capitalized as part of the cost of such assets. A!ualifying asset is one inJni.".rur,rv takes substantiar period oftime to get ready for its intended use. ntl other Lorro-iing costs are charged to profit and Loss account.

be reliably measured and it is reasonable to expect ultimate collecuon.proportion basis taking into account the amount outitanding and rate



provision for Current and Deferred Tax
Current income tax
Provision for current tax^is made after taking into considerauon benefits admissible under the provisions oF the
Income-tax Act' 1961'. c"'"n1-inJti" il, urr"ts and riaoitities.are measured at-the amount expected to befi:i::::#il,Tl:Jtil:?i,:il::i:,:l::1;ln:,ffi i:,'JX':,, tu, ru*,,rr,J.#p,t",he amoun, u,." ino."

Current income tax
other compi"n;;;;:"r,x'::il"J:T'J;:i,?ii':ff::r';x,.",['# 

iil .!tr"T[:,;"fl":.,;ffi#:r':""ir"j,,r"J:?il;transaction either in ocl or Jittarv''''l'ir'nrt Management i"riooi.urry evaiuates posiiions taken In the tax returns
with respect to situations in *niJ'upp,ollil ,"- ,ugrtutionr?u-Juo;".t t" i"t".prlt"t"-n uno estabrishes provisions
where appropriate

Deferred tax resulting from "timing dlfference'between taxabre and accounting income is accounted for using the tax
rates and laws that are enacted or substantivety 

"n".leJ-u.-o,i,r," oaranle snee-t'iJ,u. oururred tax asset is
recognized and carried forward onrv tolr'u 

"xtenr 
that .|.,Liu-i, J'virtuar ."rt"inty 1,-"t Ii" 

".ru, 
wi, be rearized in

futu re.

Provisions, Contingent Liabilities and Contingent Assets

Provisions involving substantial degree of esti.mation in measurement are recognized when there is a present
obligation as a result o.ll1t, 

"r,un[r'uno 
iiis i.ooaote tnat *re-ri-ilii'ue an ortno* o? ,"1Jr.."r. contingent Liabiriries

are not recognized but are disclosed in ttiu not", except for conrngnet provision against standard assets as
prescribed by RBI guidelines' continglnt e""t, ur" 

""itl"il"."gni)ua no. discrosed in the-financiar statements.

Classification of Current / Non Current Assets

All assets and liabilities are presented as current or Non-current as per the company,s normar operating cycre and
other criteria set out in schedule rrr to-rr," companies A.t,;;j;. Based on the naiure of products and the time::'ffil:H."':11ffiffi::::i:mjr,':,'*,?[1fxil'j?i"1ilf] 

I!l#H,i11lol,;,:"",,,,ed 
,s operi,,;;rr"

M Leases

The company has complied with IND AS 1-16 "Leases" applicabre f,r"-, 1 April 2org,and considered ail materiar rease
contracts existing on April L' 2oLg' rne tompanv r'". !l."rr,"ua ro,. it. .r-,o.t-t".r'tJ"... and row varue assets in;:.,"Jffi."1#,j"1ffi,..,:Hr;",,H *i;**;ffi*H::,lnon ,",.,,., r""i" .,",ii"rins the ract thet Lease can



IV. loans and Expected Credit Losses
The company is mainlv engaged in the business of providing gord roans. The tenure of the roans generary is for 12 months.Ii;::TI,il::.",Til:|',,.H1ffffii;:?J:, roans toindivio,.-.,,,.,0"^, 

businesses anjserremproyed rhe
basis using strging ,;iiour. 

nonths' The company categorises and values its loan book at fair value

Stage-1 advances are thc

1",'i1:,,.ti=1,il+j1#*[:,"H".HT]ilr]j:$J,:#i"j:J::j:,t;;:ff::t?::t[.j;,;:ffI

The categorisation into different categories is based upon company,s anarysis of borrower profire and past behaviour and
basis the same following categorisation is derived by the company.'Th; ;;;.t"d credit tosses for aorJnces by considering
:n:ffi;::::#ffJ,Til,",J#::,,ilx,:1,.,tr*:,i;;#x;ffl,"eaerveobasis,hep.,ir,i,,o.vor

company's internar credit rating grades and staging criteria for roans are as folrows:

The Exposure at Default is an estimate ofthe exposure at a future defaurt date, considering expected changes in theexposure after the reporting date' including repayments of principal and interest, whether schedured by contract orotherwise, expected drawdowns on .or.i,,Jiacirities, and accrued interest.

Probability of Default (pD)
The Probability of Default is an estimate of the likelihood of defaurt over a given time horizon. To carcurate the ECL for a
stage 1 loan' the company assesses the possible defaurt events within iirior,n, for the carcuration of the i.2 month ECL.
For stage 2 and stage 3 financial assets, the 

"rrorrr. 
at defaurt is considered for events over the rifetime of theinstruments' The company uses historical information wherever available to determine pD.

LGD is the estimated loss that the company might bear if the borrower defaurts. The company determines its recovery byanalysing the recovery trends, coilaterar varue a-nd expected proceeds from sare of asset.

180 DPD or More

As at 31 Mar ch ZA2l

Other Loans-UnseGJ

As at 31 ruarctrEil

when estimating ECLs on a collective basis for a group of similar assets, the company appries the same principres forassessing whether there has been a significant increase in credit risk since initial recognition.


