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Report on the audit of the Standalone Financial Results

opin ion

We have a-J'i(o trrc accompanyrng standalone 9'1t!::ly financiat results 
,?f . 

Pl:-*"ulto"

Private Lrmrteo ttnu .ornpuni)";;; ;"h" ;;';t"l. end'ed.3te'March' 2o2o and the vear to date

results for the perrod t.o. 5'rlJni'ii, 2019 to 31't M.arch' 2020 attached herewith' being

submrtred by rhe company ,;;"ri'M;';;;is Limited (Holiinq company) for the purpose of

consotidation pursuant to tnI iuirii".;nt of Regulation-:l o1 the SEBI (Listing Obligations

and Disclosure Requirementi n-J-gulations, 2015' as amended ("Listing Regulations")'

ln our opinion and to the best of our information and according to the explanations given to

us these standalone financial results:

i.arepresentedinaccordancewiththerequirementsofapplicableLaws;and
ii. give a true and ;;i'";i;;-i" t;"formitv with the recognition and measurement

principles taia oo"'in in ifre appficaUfe ai-counting stand;rds and other accounting

prrnctples g"n"r.uiiy uttlptJ'in India of the ne-t profit and other comprehensive

ttt, o:rre .tttd ot n"t'iinu nolil nformation for the quarter ended 31s' March' 2020 as

worL as r.r,e ,"ul- ,o'iu'i"''[rrli, r"i in" period from 01't April, 2019 to 31st March,

.ll- -l r-l

Basis for oPinion

We conducted our audit in accordance with the Standard.s on Auditing (SAs) specified under

section 143(10) of the .";;;;';;;ti; 
-)oi: 

itn" Act) our responsibilities under those

Standards .rrr furrher O"r.iO"J-in fie Audiior's Reslonsibilities for the Audit of the

Standalone t't,dnctalnesutts slcfion of our report' We are independent of the Company in

accordance \^iLth the Code of it-n iii ir*"0 by tire Institute of Chartered Accountants of India

togetherwith[he"tni.ur'"qu-''"ttnt'tf'ut'u.."relevanttoourauditofthefinancialresults
under the provisions , tn" i"n1p""'e' nct' Zof: and the Rules thereunder' and we have

fulfilled our other ethical |."rpinri6ir,ti". in accordance with these requirements and the code

of Ethics. we betieve ,n", ,# ",iii'""ia"nie-*" 
nuu" obtained is sufficient and appropriate

to provlde a hasis tot our oprnlon'

Our opinion Ls rlot modified in respect of this matter'

@
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Management's Responsibilities for the Standalone Financial Results

The Company's Board of Directors are responsible for the preparation of these financial results

that give a tr JC and fair vlew of tf'e net profit' other comprehensive income and other financial

information ,n accorclance *i,n tn" iu.ognition and measurement principles laid down in

Indian Accolrrrt,ng standard ;;t;;i;J;;e;i iection 133 of the Act read with relevant rules

issued thereurder and othei iicounting principles generally accepted in India and other

applicable laws. This r"rpo|.,,iUif iiy-ufso iricludes maintenance of adequate accounting records

in accordance with the pl-ou''ioni of the Act for safeguardino of the assets of the Company

and for preventing and oeteJni trauas and other irregularities: selection and application of

appropriate accounIing por't'u';" tu['g l'ogtunts aid, estimates that are reasonable and

prudent; and desrgn, ,.p,"-""n-iution a'id'taintenance of adequate internal financial controls

that were operatlng elfectlvely for ensuring the accuracy and completeness of the accounting

records, retevant to tne pr"pJruli"; ;;; ;"r";";i;tion of tne standalone financial results that

give a true c rd [atr vrew u"J"i"lr"L from material misstatement, whether due to fraud or

e rro r.

In preparing the standalone financial results' the-Board of Directors are responsible for

assessinqtheCompany'sabilitytocontinueasa.goingconcern'disclosing'asapplicable'
matters related to going.onl"ii' and using the going concern basis of accounting unless the

Board of Di:,,,'ctors eitner intends io liquidale the Company or to cease operations' or has no

realistic alte natrve but to do so

The Board ol Dlrectors are also responsible for overseeing the Company's financial reporting

process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our obiectives are to obtain reasonable assurance about whether the standalone financial

results as a '"!hole are free from materiat misstatement' whether due to fraud or error' and

to issue an auditor,s ."port tr,-ui inlLJes our opinion. Reasonable assurance is a high level of

assurance, b,ut rs not u grur;n1L" inii an auoit conducted in accordance with sAs will always

detect a material misstatemeni when it exists. Misstatements can arise from fraud or error

and are considered r.nut",iuiifl inaiviOuatty or in the aggregate' they could reasonably be

expected to influence tn" "t""J'it 
J;;i;;t of users tu[5n on the basis of these standalone

financial resu lts.

As part of a r audit rn accordance with sAs, we exercrse professional judgment and maintain

;;oi"t;;"" jkcpticrsrn throughout the audit We also:

. Idenlrfy and assess the risks of material misstatement of the standalone financial

resulls, whet her or" a irurl'or 
"rror, 

design and Derform audit procedures responsive

to those risks, and ooiuin u'Jit 
"uidence 

ihat is sufficient and appropriate to provide

a basis for ou|, opiniln. ir-]" iisk of not detecting a material misstatement resulting

from fraud is rriqner;han roi one resulting from e-rror, as fraud may involve collusion'

forgery, intentionuf o'ii'ion', m isrepres6ntation'' or- th" override of internal control'

. obtain un ,na"rrtunii;;;;l;i;;;"]'tontrol relevant to the audit in order to desisn

audit procedures tnat-aiZ Jppropriate in the circumstances' but not for the purpose of

expressing an opinionlri iiJ eiiecti'eness of the company's internal control'

oa
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. Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates ""J 
i"Lt"a disclosur6s made by the Board o-f Directors 

-,
. Conclude on tne approplutun"tt of the Board of .Directors' 

use of the going concern

basis of aCcounting and, based on the audit eVidence obtained, Whether a material

uncertainty exists relatl! to 
"rents 

o, conditions that may cast significant doubt on

the Company's ability io continue as a going concern lf we conclude that a material

uncertain!y "*,r,., 
*"'lr-"- i"qrir"o to 

-d 
rar,i attention in our auditor's report to the

relatod disctosures in tie-rinj-rrciat resutts or, if such disclosures are inadequate' to

modify our opinion. o"iontt'siont are based on the audit evidence obtained up to

the date of our auditor's report However' future events or conditions may cause the

Company to cease to continue as a going concern'

. Evaluate the overall ;;;t;"t;;;' s-truciure and content of the standalone financial

results, including tn" Jittl"i"'"s' and whether the financial results represent the

underlyinq tru nru.t,on'-u-nl-"u"ntt in a manner that achieves fair presentation'

We commur-iLate wrth those charged wlth governance regardtng' among other matters' the

ntanned score Jnd trmrng ot;;"1;;t and irgnificant audit findings' including any significant

5tr;;,;;c-iJ;l; .ternut co'nt'ot that we identifv durins our audit'

We also provide those charged with governance with a statement that we have complied with

relevant ethicaL requirem"nt' i"gu;ing independence' 
, 
and to communicate with them all

relationships and other matteis tn? mai reasonably be thought to bear on our independence'

and where'applrcable, related safeg u a rds

JAIN & ASSOCIATES

CHARTERED ACCOUNTANTS

Other Matter

Date: tO June 2O2O
Place: Cha nd iga rh

Email: nPnPjain@gmail.com

For JAIN & ASSOCIATES
CHARTERED ACCOUNTANTS

Firm Reg. No.-

(NE

M. No. O

Thestatementlncludestheresultsforthequarterended.'l,larch3T,2o2obeingthebalancing
fiqure between the audited r;';;;;; |,;;;-tt oi tn" r'rt financial vear ended March 31' 2020

and the pu b'rs .le d u ndudited Gt L Jui" iig'res up to the th ird qua rter of the cu rrent financial

year wfricn were subJect to limited review by us'
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JAIN & ASSOCIATES
CHAITTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

To the Members of PML REALTORS PRMTE LIMITED

Report on the Financial Statements
We have audited the accompanying financial statements of PML REALTORS
PRIVATE LIMITED ("the Compan/), which comprise the Balance Sheet as at
March 31, 2O2O, and the Statement of Profit and Loss, Changes in Equity and
cash flow statement for the year then ended, and a summary of significant
accounting policies and other explanatory information, which we have signed
under reference to this report.

Management's Responsibility for the Financial Statements
Management is responsible for the matters stated in Section 134(5) of the
companies Act 2013 with respect to the preparation arnd presentation of these

standalone financial statements that give a true and fair view of the financial
position and financial performance of the company in accordance with the
Accounting Standards referred to in section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules 2O14. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation
and presentation of the linancial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility
Our responsibility is to express an opinion on these financial statements based

on our audit. We conducted our audit in accordance with the Standards on
Auditing issued by the Institute of Chartered Accountants of India. Those
Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial
itatements are free from materia,l misstatement. An audit involves performing
procedures to obtain audit evidence about the amounts and disclosures in the
Iinancial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Company's
preparation and fair presentation of the financial statements in order to design
iudit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by management, as well as

ndigarhC
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evaluating the overall presentation of the Iinancial statements. we beiieve that
the audit1vid".r"" *e h.rr" obtained is suflicient and appropriate to provide a

basis for our audit opinion.

Opinion
In our opinion and to the best of our information and according to the
explanations given to us, the financial statements give the information required
by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India:
(a) in the case of the Balance Sheet, of the state of affairs of the Company

as at March 3l,2O2O ;and
(b) in the case of the Pro{it and Loss Account, changes in equity and cash

flow for the year ended on that date.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor's Report) Order, 2016 ("the

Order'), as amended, issued by the Central Government of India in
terms of sub-section ( 1 1) of section I43 of the Act, we give in the
"Annexure A" a statement on the matters specified in paragraphs 3
and 4 of the Order.

2. As required by section 143(3) of the Act, we report that:

a. we have obtained all the information and explanations which to the best
of our knowledge and beiief were necessary for the purpose of our audit;

b. in our opinion proper books of account as required by law have been

kept by the Company so far as appears from our examination of those;
c. the Balance Sheet, and Statement of Profit and Loss dealt with by this

Report are in agreement with the books ofaccount;
d. in our opinion, the Balance Sheet, and Statement of Profit and Loss

comply *ith the Accounting Standards specified under section 133 of the
Act, read with Rule 7 of t]ne Companies (Accounts) Ruies, 2014;

e. On the basis of written representations received from the directors as on
March 31, 2O2O, and taken on record by the Board of Directors, none of
the directors is disqualified as on March 31, 2O2O, from being appointed
as a director in terms of section 164(2) of tlne Companies Act.

f. Report on the Internal Financial Controls under Clause (1) of Sub-

"""tio, 3 of section 143 of the companies Act, 20 i3 ("the Act")- is
enclosed in "Annexure B" attached to this report.

$ ASS o.
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g. With respect to the other matters to be included in the Auditor's Report
in accordance with rule 1 1 of the Companies (Audit and Auditors) Ru1es,

2014, in our opinion and to the best of our information and according to
the explanations given to us:

The Company does not have any pending litigations which would impact
its financial position.
The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.
There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

Chartered Ac ts

Place: Chandigarh
Dated: 10 June 2O2O

(cA.
Pa

M. No. o49477
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.,ANNEXURE A"TO THE AUDITORS' REPORT

Referred to in paragraph I under the heading'Report on other Legal & Regulatory

Requirement, of our report of even date to the finalcial statements of the company for

tJre year ended March 3l,2O2O:

I. In respect of its fixed assets;

It does not carry any Fixed Asset. Hence, this clause is not

aPPlicable.

ll. In respect of its inventories:

(a) The management has conducted the physical verification of inventory

at reasonable intervals.

(b) No discrepancies noticed on physical verification of the inventory as

compared to books records.

III. According to the information and explanations given to us, the Company

has not granted any loans, secured or unsecured, to companies, firms or

other parties covered in the register maintained under Section 189 of the

Companies Act, 20 13.

IV. In our opinion and according to the information and explanations given to

us, the company has complied with the provisions of section 185 and 186

of the Companies Act, 2013 In respect of loans, investments, guarantees'

and securit5r, as aPPlicable.

V. The Company has not accepted any deposits from the public and hence

the directives issued by the Reserve Bank of India and the provisions of

sections 73 to 76 or any other relevant provisions of the Act and the

companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits

accepted from the public are not applicable.

vI. In our opinion and according to the information and explanations given to

us, the Company is not required to maintain cost records under section

14S(1) of the ComPanies Act, 2013.

VII. According to the information and explanations given to us in respect of

Statutory and other dues:
a) According to the records of the Company, undisputed statutory dues

including Income-tax and service tax, to the extent applicable and any

(\
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VIII.

Ix.

X.

xt.

XII.

XIII.

xv.

other statutory dues have generally been regularly deposited with the

appropriate authorities.

b) As per the information and explanation given to us, no disputed

amounts payable in respect of Income Tax, Service tax, value added

tax and TDS were outstanding as on 31.03.2020 for a period more

than six months from the date of becoming payable.

Based on our audit procedures and on the basis of information and

explanations given by the management, we are of the opinion that the

Company has not defaulted in the repayment of dues to financial

institutions and banks.
Based upon the audit procedures performed and the information and

explanations given by the management, the company has not raised

moneys by way of initial public offer or further public offer including debt

instruments and term Loans. Accordingly, the provisions of clause 3 (ix) of

the Order are not applicable to the Company and hence not commented

upon.
Based upon the audit procedures performed and the information and

explanations given by the management, we report that no fraud by the

Company or on the company by its oflicers or employees has been noticed

or reported during the year.

Based upon the audit procedures performed and the information and

explanations given by the management, the managerial remuneration has

been paid or provided in accordance with the requisite approvals

mandated by the provisions of section 197 read with schedule V to the

Companies Act.
In our opinion, the Company is not a Nidhi Company' Therefore, the

provisions of clause 4 (xii) of the Order are not applicable to the Company'

In our opinion, all transactions with the reiated parties are in compliance

with section 177 and lBB of companies Act, 2013 and the details have

been disclosed in the Financial statements as required by the applicable

accounting standards.
Based upon the audit procedures performed and the information and

explanations given by the management, the company has not made any

preferential allotment or private placement of shares or fu11y or partly

convertible debentures during the year under review. Accordingly, the

provisions of clause 3 (xiv) of the order are not applicable to the company

and hence not commented uPon.
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XV. In our opinion and according to information and explanations provided to

us, the company has not entered into any non-cash transactions with

directors or persons connected with him during the year. Hence provisions

of section 192 of the companies Act,2Ol3 are not applicable.
XVI. In our opinion, the company is not required to be registered under section

45 IA of the Reserve Bank of India Act, 1934 and accordingly, the
provisions of clause 3 (xvi) of the Order are not applicable to the Company

and hence not commented upon.

For Jain & Associates
Chartered

(cA. N

M. No. Oa9477
uo,d ; 2 oo8 cqla eq+qCeS2l2
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Place: Chandigarh
Dated: 1O June 2O2O
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(ANNEXURE B, TO THE INDEPENDENT AUDITOR,S REPORT OF EVEN
DATE ON THE STANDALONE FINANCIAL STATEMENTS OF M/S PML
REALTORS PRIVATE LIMITED

Report on the Internal Financial controls under clause (if of sub-section
3 of Section 143 ofthe Companies Act, 2O13 ("the Act"f

We have audited the internal financial controls over financral reporting of M/s
pML REALTORS PRIVATE LIMITED as of 3 1-Mar- 2O2O in conjunction with our
audit of the standalone financial statements of the Company for the year
ended on that date.

Management's Responsibility for Internal Financial Controls

The company,s management is responsible for establishing and maintaining
internal {inancial controls. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that
weie operating effectively for ensuring the orderly and efficient conduct of its
busineis, including adherence to company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and
completenesi of the accounting records, and the timely preparation of reliable
financial information, as required under the Companie s Act, 2013.

Auditors' ResponsibilitY

Our responsibility is to express an opinion on the Company's internal
financiaf controls over financial reporting based on our audit. We conducted
our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the "Guidance Note") and the Standards
on Auditing, issued by ICAI and deemed to be prescribed under section
143(10) of ihe Companies Act, 2013, to the extent applicabie to an audit of
internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India.
Those Standards and the Guidance Note require that we comply with ethical

o

o

& AJS

ro

4cc



requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all
material respects. Our audit involves performing procedures to obtain audit
evidence about the adequacy of the internal Iinancial controls system over
financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an
understanding of internal financial controls over financiai reporting,
assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. we believe that the audit
evidence I/we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internai financial controls system
over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process
designed to provide reasonable assurance regarding the reliability of financial
.-poiti.rg and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's
internal financial control over financial reporting includes those policies and
procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately

^.rd 
f.i.ly reflect the transactions and dispositions of the assets of the

company;

(2)provide reasonable assurance that transactions are recorded as necessary
io permit preparation of financial statements in accordance with generally
accipted accounting principles, and that receipts and expenditures of the
co-pany are being made only in accordance with authorisation s of
management and directors of the company; and

(3)provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that
could have a material effect on the financial statements.

Inherent Limitations of Internal Financial controls over Financial
Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management
ovirride of controls, material misstatements due to error or fraud may occur
and not be detected. A1so, projections of any evaluation of the internal

&Ass
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financial controls over financial reporting to future periods are subject to the

risk that the internal Iinancial control over financial reporting may become

inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate
internai financial controls system over Iinancial reporting and such internal
financial controls over financial reporting were operating effectively as at 3 1-

Mar-2O2O, based on "the internal control over ilnancial reporting criteria
established by the company considering the essential components of internal
control stated in the Guidance note on Audit of Internal Financial controls
over Financial Reporting issued by the Institute of chartered Accountants of
India".

For Jain & Associates
Chartered ts

Place: Chandigarh
Dated: 1O June 2O2O

(cA.

M. No. OA9477
uO,^l. r oo8 qq?1 aeqqceSa6,,
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(,

tt



PMI REALTORS PRIVATE LIMTITD

Balance sheei as on 31 MARCH 2020

clN: u70109cH2017PTC041807

Registered address: sCO 827-82a, 2nd Floor,sec 22A, ChandGa.h'160022

A55ETS

(t) Non'Currcnt Aesets
(a) Property, Plant and Equiphent
(b) lntaneible Assett
(c) capitalwork in Prog.e$
(d ) rlnan.ialAss€ts

2. Trad€ receivables

(e) Deffered Iax &3et( Net)
(f) Other Non CurentA$ets

(b) Financial asets

(ii)Trade Receivahle5
(iii) C.sh.nd cash equivalentt
(iv)Bank Balance otherthan iii above

(c) current rax Assets (Net)

(d)Othercurent Ass€t5

1

3

293,575 00

353,s11.20

10,701,200.00

59,610,307 43

181,531,050.00
159,238.39

167,175.00

14,1,19,2t5.12

530,266 a0

919.31

776,7X7,05O.OO

224,703.70

167,175.00

IOTAL, ASSETS 252,A16,057 .07 25L,77X,439,91

EOUIrYANO LIAEILITIES
(1) EQUrY

a)Equity share cdpital
b) other EqurtY

(2) r.raBtuTtES

Non.{urenl u.bllltler
{a) Financial Liabilities

ii) Trede Payables

{a) Total out5atanding dues of mkro ehterpises & small

lb) Total outsatandrng dues of cred'tor\ other than nrcro
enterprises & Small enterPrises

iii) Other Financial li.bilities

(cl oeff ered lax uabilities( Net)

(d)other Non Current tiabilities
(2) Currert Liabilldes

(a) f inan.ial tiabiliues

(ii)Trade Payablet
(a) Total outsat..dine duet ol micro enterprites & small

(b) Tor.l outsatandr.S dues of cred'ror\ otler than nicro
enterprises & 5mall enterp.ites

(ii) other Fimncial liabilities
(bl other curent liabilities

(d) cu(entTax trabihnes (Net)

8

2

10

11

250,000,000.00
2,642,3AO 27

73,673 32

59,023.00
72a,127 7A

250,000,000.00
1,069,981.49

73,179.24

90,004.00

599,515.27

TOTAL. TQUITY ANO LIABILITIES 752,416,057.O7 251,173,139.93

ng icies and Notes to above fom an integ part of the standalone

-::,$#"" Audilo/s Repo.t

As per our separate roport of even date

ansal

(Director)
DrN 00077499

H.No. 749, Sector 8
Chandigarh

(Director)
DrN 00077230

H.No. 749, Sector 8
Chandigarh
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l

Accounting Policies ancl Notes refelred to above form an integral part ofthe standalon€ fina'cial statements

'"'":j,""i$7.'" Drre.,ors n

-","."ffi,
fOir.Corl I

DrN 00077230
H.No. 749, Sector 8
Chandigarh

(Director)
DIN 00077499

H.No, 749, Sector I
Chandiqarh

Auditor's Report

As per oursepa.ate report of even dat€

=wWA'shwela laitV
cFo

1..1. No 544176
Plot no 256 , Phase 1

uDtr{ 200a9477AAAACEs252

o 1351N.

RA] 
'AIN

o, (}89477
.c.o.17a, sEcloR -5,

Chandan Kapoor
Company Secretary
la.No 45046
IBLANENOl,
Gopal Nagar l.4ajitha Road

1

Foi the period ending 3103.2019
31.03.2020

3,137,856.87

s,s46,595.553,137,856.87

337,836.0O

300.90
503,408.02

10,701,200 00
10,701,200.o0

974,727.00
1,84163

547,781.39

1196,544.927,524,r44,52

4,450,050.63

4,450,050.63

4,450,050,63

t79,274.7L
890,417.09

1,613,512.35

1,613,512.35

68,566.18

-27,452 55

3,030,359.341,572,!94,72

1,030,359.34r,sl2,398.72

0.12

t2

13

74
15

16

t7

006

Changss in lnvBnlo es of Stock in Trade

Employe€ 8€nefi ts E4enses

v. Prof( before exc€ptional & extrao.dinary items & tax

0I-rv)
vl. Er.eptionalltems

vrr. Prollt before e*raordlnerY ltems &tax (v_vl)

xt. Proliv(Loss) Iorrhe pe.lod from continuinSoPeratlons
(x-x)

xrl. ProfiV(Loss) for the Perlod from disco.tinued

xlll t", e"pens" of oiscontinu.d operations

Proflt/(Lds)lor the perlod from discontinued

xrv. op€rations after tax(xll_XllD

xv. Prolit (Loss) for the Pe od(xl+xlv)

vltt. E*raordinarY ltems

X. Profit betore lax{ Vll'vlll)

RTVENUE

I Revenue from Operations

x. Eamints per €qultY $arc:
(1)Basic.nd Diluted

ASSo

o

ocAc

tr

Ch

Place: Chandigarh
Date: 10.06.2020

PML REALTOR' PRIVATE LIMITED

Profit and toes Statement tor theYear ended on 31 MARCH 2020

crN: u70109cH2017PTC041307

R€gisreredrddress:sco 327_323, 2nd Floor,Sec22A, Chandigarh 160022

JAtN & ASSOCTATES

5,845,595.55

1,613,512.35



Note 8: EQUITY CAPITAL

A. Authorised lssued Subscribed & Paid u Share Ca ital and Par Value er Share

Particulars
20on 31st Marc

Number

--E on 31st rY{arch 2020
Amount ( ln R5.)

- As;; 31st March 2019
Number

1st March 2019
Amount ( ln RsJ

Authorised
Equity Shares of Rs. 10 each

Equity Shares of Rs. 10 each

Equity Shares of Rs. 10 each

50,000,000

25,000,000

25,000,000

500,000,000

250,000,000

250,000,000

50,000,000

25,000,000

2s,000,000

500,000,000

250,000,000

250,000,000

total 25,000,000.00 250,000,000.00 25,0O0,000.o0 250,000,000.00

The company has one class of equity shares having a par value of Rs 1o/- per share. Each shareholder is eligible for one vote per share held-

tn the event of liquidation, equity shareholders ar; eligible to receive the remaining assets of the company after distribution of all preferential amount' ln

proportion to their shareholding.

There are no share in the preceedinS five years alloted as fully paid up without payment being received in cash/ Bonus shares/ Bought Back'

There are no shares reserved for issue under options and contracts/ commitments for sale of shares / disinventsment

B. Reconciliati on of Number of Shares Outstandin at the be nntn and end of the ar

Particulars - 
Eouitv Shares Eouitv:

As on 31st i a.(h 7019
Number Number

Shares outstanding at the beginning of the
year
Shares lssued during the Year
Shares bought back during the Year

Shares outstanding

25,000,000.00 10,000,000.00
15,000,000.00

25,000,000.00 25,000,000.00

ihares

Name of Shareholder (i{r./i{rs,}
Number % of Holding Number % of Holding

Paut Merchants Limited (Hotding Company)

5h. Sat Paul Bansat ( As a nominee of Paut

merchants Limited)

24,999,999

1

100.00
0.00

24,999,999

1

100.00
0.00

Total 25,000,000 100 25,000,000 100

Note 9: OTHER ITY

Particulars
As on 315t itarch 2020

Amount ( ln Rs') Amount ( ln R3.)

A. Securities Premium
Opening Batan(e
Add : Securities premium credited on Share

issue
Less : Premium UtiLised

Closing Balance

B. Retained Earnings

Opening batance
(+) Net Profit For the current Year

Closing Balance

1,069,981.49
1,572,398.72

-1,960,377.85

3,030,359.34

1,6!2380ll 1 069 981.49

Total 2,642,38O ,21 I 069 981.49

Nature and purpose of re5erue

Retained Earnings: This Reserve

Companies Act, 2013.

represents the cumulative profits ofthe c eserve can be utilized in accordance with the provisions of the

& .s o

C

6\
o

t

C. Shares in the comPany held by each shareholder holding more than 5% shares

Subscribed & fultv Paid uP

at the end of the Year

Eouitv Lou -I;rF ?O 19

As on flst March 2019



Particulars Amount (Rs)

Balance at the beginn of the reporting period 250,000,000

Cha es in share ca duri the T

Balance tlhe end oflhe reportinq Period 250,000,000

Changes in equity share capital for the year ended 31st March, 2019

Particulars Amounl (Rs)

Balance at the beginnin ofthe rlin er od 100,000,000

Chan es rn share ca italdurin the year 150,000,000

Balance at the end of the re orll od 250,000,000

B Other Equity
Changes in other equity Ior the year ended 31st March, 2020

Changes in other equity for the year ended 31st March, 2019

Sat Pau
(Direct

sal nsal
(Dir

Amounl Rs

Amount Rs

TEF

N
7

s. 8, SECTOR -5,

)
DIN 00077499

H.No. 749, Sector 8
Chandi garh

Cha noan Kapoor Shweta Jain

Company Secretary cFO

Membership no 45046 14 no 544176
I B Lane No 1 , Gopal Nagar Majitha Road Plol no 256 , Phase 1

Amritsar Panchkula

Place: Chandigarh
Dater 10.06.2020

DrN 00077230
H.No. 749, Sector 8

Chandigarh rA

Roserves and SurPlus

Total
StatutoryRetained

Earnings

Security
ptemium

Particulars

1,069,9811,069,981Balance as on 01.04.2019 1,572,399
1 572,399atNel Pro{lt / Loss for the

Security premium reserve during the year

Remeaslrements of net deined benefit
ans 2.642.3802.642,380Balance as on 31.03.2020

Resorves and surPlus

Total
StatutoryRetainod

Ea,nings

Security
Premium
Reserve

Particulars

(1,960,37q)(1,960,378)Balance as on 01 a4.2018
3,030,3!q3,030,359for the alNet Profit / Los

Security premium rcsorvo during the year

(a) Remeasurements of net defined benefit
lans r.069pqa1,069,981Balance as on 31.03.2019

JAIN &
rtered

B

oa

oASS

Panchkula
UDIN 2OO89477AAAACE5262

PMT REATTORS PRIVATE LIMITED

STATEMENT OF CHANGES IN EQUITY

CIN: U70109CH201 7PTc041807
Registered Address: ScO 827428, 2nd Floor,Sec 22A, Chandigarh-'160022

a Equity shar6 capital

Changes ln oquity share capital for the year ended 3,!st March' 2020

Rajneesh

AUDITOR'S REPORTT
As per our seperate report of even date attached



I

PMT REATTORS PRIVATE I-IMITED

CASH FLOW STATEMENTAS ON 31MARCH,2O2O

CIN: U70109CH2017PTC041807

Registered Address: SCO 827 -828, 2nd lloot,Sec 22A, Chandigarh_160022
Amount In RuPees

PARTICUTARS A5 0N 31.03.2020 AS ON 31.03.2019

B

c.

CASH FLOW FROM OPERATING ACTIVITIES

Profit before Tax and Extraordinary items

Adjustment for:
Depreciation
Profit before working Capital changes

Adjustment for :

Net changes in operating Assets & Liabilitres
lncrease/Decrease in stock

Short Term Loans & Advances

Other Current A5sets

Other Non Current Assets

Trade Payables

Other Current Liabilities

Short Term Provlsions

Cash generated from operations
lncome Taxes Paid

Cash generated from operation before extraordinary items

Dividend Received

Net Cash flow from operating activities

CASH FLOW FROM LENDING AND I NG ES

Purchase of Fixed Assets

lncrease/Decrease in Non Current Investments

Net cash used in lending and investing activities

CASH FLOW FROM FINANCING ACTIVITIES

lncrease in Capital

BorrowinSs (Net of RePaYments)

Long Term Borrowings

ShortTerm Borrowings

Net cash flow afterfinancing activities

Cash and Cash equivalent at the beginning ofthe year

ai 5 ll e r

1,613,312 4,450,051

r,673,572

{10,701,200)
(4800,000)

65,465
176,756

(30,981)

\47 7,248)

4,450,051

(111,481,050)
(371,408)

176,156

17s,7 6 111,057
(68,s66)

l!4,21.6,262j

{'s29,27 4)

(107,136,623)

L4,216,262 L07,736,623)

73,82s,644 11 4,7t9 ,275)

73,825,640 tLg,275-7

150,000,000

59,609,378
929

(31,25s,838)

3L,256,768

-:"..M."*"-':r-:M

(Dir€ctor)
DtN 00077499

H.No. 749, Sedor 8

ChandiSarh

(Directo.l
DtN 00077230

H.No.749, sector 8

Chandigarh

chandan Kapoor

Company Secretary

Membership no 45046

I B Lane No 1,
Gopal Nagar Maiitha Road

t

*P:A
cFo

Membership No 544176

Plot no 256, Phase 1

Panchkula

Auditor's RePort

as p€rour separate report of even date

For lAlN & ASSOC!ATE5

1Nr

N

78,sECTOR 5,

I

ll garh
CA, NE

fv1

ocB

e-

Panchkula

uDrr{ 200a9ar7aaAAcEs262

26,225
s92,078

1s0,000,000

Place: Chandigarh,

Date:10.06.2020



SIGNIFICANT ACCOUNTING POLICIES

C. Use of Estimates

Basis of Pr€paratior of tlnancbl Statements

Thesefinan€iatstatementsarepreparedinaccordancewithlndianAccountinEstandard(lndAS),Und€lthe
historicalcost convefltion on the accrualbasis exceptfor certain financial instruments which are measur€d

atfairvalu€s and deflned benefit planswhich have been measured atactuarialvaluation as required by

rel€vant lnd ass, the provisions ofthe companies Act, 2013 ('theAct') (to the extent notified)' The lnd As are

prescribed under Section 133 of th€ Act read with Rule 3 of the Companies llndian Accounting Standards)

Rules,2015 and relevant amendment rules issued there after.

Accounting policies h ave been consistentlv applied exceptwhere a newlv issued accounting standard is

initlally ad;pted or a revision toan existing accoun ting standa rd requires a change in the sccounting polic'\/

B. Basis of mealurement

The lnd AS Fin.ncial Statements have been prepared on a going concern basis using hkr'ri'aL cost

convention and on an accftral method of accountin& except for cetuin financial assets whl'h have been

measured at fair value as described below and defined benefit plans which have been measured at

actuarial valuation as required by relevant lnd ASs.

D

The preparation of financial statements requires estimates and asslmptions to be made that affect the

repo;ted amount of assets and liabilities on th€ date of the financial statements and the reported amount

of revenues and expenses dLrring the reporting period. oifaerence between the actual results and estimat€s

are recognized in the period in whichthe r€sults are known/ materialized'

Ca$ and cash equivalents

Cash and cash equivalents in the balance sheet comprhe cash at banks and cash in hafld and short_term

deposits with an original maturitv of three months or less, which are subject to an insignificant risk of

changes in vatue in accordancewith lNDAST ror the purpose ofthe statement ofcash flows' cash and cash

equivalents consist ofcash and short_term deposits, as defined above-

E Revenue Recopition

Revenue is r€cognized only when it can be reliably measured and it is reasonable to exped uLtimate

coll€ction, hterest income is recognized on time proportion basis taking into accoLlnt the amount

outstanding and rate aPPlicable.

Enptoy€€ Benefits

Gra;uity uabilityason 31st March 2020 has been provided for on basis of actu rial va luation basis Proiected

unit credit meth od in accordane with INOAS-19.

l.eave€ncashmentwhichareshorttermcompensatedabsencesarechargedtoprofitandLossaccountof
the year ln which it is due.

Povision for Current and Deferred Tar
current income tax
provision for current tax i9 made after taking into consideratjon beneflts admissible under the provisions oi

th€ lncome-taxAct, 1961, Cu rrent income tax ass€ts and Iiabilitiet are measured al the amount expected to

belecoveredfromorpaidtothetaxationauthorities'Thetaxratesandtaxlawsusedtocomputethe
amount arelhose that are enacted or substantively enacted, at the reportint date'

Current income tax relating to items recognised outside profit or loss is recognised outside profit o' loss

(either in other comprehensive income or in equitv). Currenttax items are r€cognised in correlation to the

;nderlying transaction eithel in OCI or directlv in equitY Management periodicallv evaluates positions

taken in the tax returns with respect to situations in which applicable tax regulatiors are subiect to

interpretationand establishesprovisionswhereappropriate

Deferred tax resulting from "timing diff€rence" between taxable and accourting income is accounted lor

usinsthetax rates ard iawsthatare enacted or substantivelv enacted as on the balan'e sheet date'

6

H Provisions, Contintent tiabilities and Contintent tusets

Provisions involvine substantlal degree of estimation in measLirement are recognized when there is a

present obligation as a result of past events and it is probable that there will be an outfiow of resources'

continSent iiabitities are not reco8nized but are disclosed in the notes except for continSnet provision

againsi standard assec as pres€ribed by RBI guidelines Contingent Assets are neither recognized nor

dis.losed in the fi nan cia I statements

Classification of Current / Non Curr€nt Assets

Allassetsandliabilitiesarepresenteda5currentorNon€Urlenta5perthecompany,snormaoperating
cycle and other criteria set out in Schedule llltoThe Companies AcL 2013 8ased on the nature of prodLrcts

a;d the time between the acquisitron of assets for processinS and their realzation, the company has

cos

9-
oJ

o!

ASS

Acc

assumed its operatlng

and liabilities

cycle as 12 months for the Purpos on current classification of assets



Particulars
As on 315t March 2020 As on 31st March 2019

Amount ( ln Rs.) Amount ln Rs.)

lnvestment in Mutu Funds
Kotak Mutuat Fund - Fotio No. 5342956/91

lClcl Prudentiat Equity Arb Fund Fotio 12835782

SBI Arbitrage Fund Folio 217142?7
HDFC Liquid Fund Direct Plan Growth
Axis Liquid Fund Djrect G.owth

lnvestment in Paul & Si Realtors LLP

31,452,698,82
31,961,925.70
10,143,4Aa.52

435,902.58

125,200.00

Total 293,575.00 74,119 215.12

NOTES ON FINANCIAL STATEMENTS

Note 1 : INVESTMENTS

Note 2: DEFFERED TAX LIABILITIES/TAX ASSET

Note 3 : OTHER NON CURRENT ASSETS

Particulart
As on 31st March 2020

Amount ( ln Rs, )

Ar on 3'lst March 2019
Amount ( ln Rt.)

PRELIMINARY EXP

Less - Amortised during the Year

707,022.40
176,755.60

Total 353,511.20 53o/!!:qq

Note 4 :CASH & BANK BALANCE

NOIE 5 : LOANS

ah

Particulars
As on 315t l,larch 2020

Amount ( ln R5.)

As on 31st March 2019
Amount ( ln Rs.)

Opening BaLances

Add : Deffered Tax Asset

113,7791
27 ,452.55

876,637.85
(890,417)

Total 13,673.32 113,779.241

Palticulars
As on 31st l,{arch 2020 As on 31st March 2019

Amount ( ln Rs, Amount ( ln Rs.)

A. Cash and cash equivalents

i) Cash in hand

ii) ln Current Accounts

B- Other Balances with Banks

i) ln Term Deposit Accounts with > 3 month

and <12 months maturity
ii) ln earmarked Term Deposit Accounts

59 ,610 ,307 .48 505.71

473.64

Total 59,610,307.48

As on 31st March 20'19

Amount (ln Rs.)
As on 315t March 2020

Amouht (ln Rs.)Particulars

181 ,531,050.00

Security Deposits
Loans to Retated Parties
Other Loan
Loans Receivables considered good - Secured;

Loans Receivabtes considered good ' Unse.ured

17 6,731]1949

176,731,050.00

0oTotal

'9 At to

3

293,575.00

510,265.80
176,75s.60

929,31

o



Particulars
Ar on 31st March 2020

Amount ( ln Rs.)

As on 31st March 2019
Amount ( ln Rs.)

153,118.39
5,120.00

174,703.70

t tat 159,238.39 24,19].19

Note 6 : CURRENT TAX ASSETS

Note 7 : OTHER CURRENT ASsfiS
As on 3lst March 2020

Amount ( In Rs.

As on 31!t March 2019
Amount ( ln Rs.)

Advance to vendor
Security Deposits

7,375.00
r 59,800.00

Total 157 ,17 5.00 167 ,175.00

Note 1O: OTHER CURRENT LIABILITIES

Particulars
As on 3'tst March 2020 As on 31st March 2019

Amount ( ln Rs.)Amount ( ln Rs.)

39,218.00
15,000.00

3,888.00

917.00

70,904.00
17 ,700.00
1,400.00

Total 59,023.00 90 004.00

Note 1l: PROVISIONS

Particulars
As on 315t Llarch 2020

Amount ( ln Rs.)

As on 315t March 2019
Amount ( ln Rs.)

Bonus Payable
Leave Encashment Payabte

Provision for GratuitY
lncome tax Provision

31,354.00

28,407.00
68,566.18

24,849.00
17,045.00
78,407.00

529,774.21

Total 128,327.18 599,57 5.71

Note 12: Other lncome

Note 13: Purchases

Particulars
For the Period Ending

31.03.20
Amount ( ln Rs.)

Land at Mehrauli 10,701,200.00

Total 10,701,200.o0

oSSc
Y

o
C

(\'

Cc

Particulars
For the Period Ending

31 .0 3.20
Amount ( ln Rs.)

For the Period Ending

3'l .03.1 9

Amount 1ln Rs.)

lnterest lncome
FD lnterest income
Dividend lncome
Profit/Loss on Redemption of Mutua[ Funds

Unreatized gain/toss on investments
Miscttenious lncome

1 ,149,747 .54
299,677.15

1,200,000.00
446,701.11

2,057,971 .35

2,015 ,670 .03
106,253.06

Total Revenue From OPerations 3 j 37 ,a56.87 5 ,a46 ,59 5 .55

Advance Tax & TDS

GST

Particulars

7,375.00
159,800.00

saLary Payabte
Audit Fees Payabte
Staff Welfare Fund

Expense Payable

1 ,514,777.98

74,204.00

For the Period Ending

3'1.03.19
Amount ( ln Rs,)



Note 14: Chan es in Stock in Trade
For the Period Endin!

I1.03.20
Amount ( ln R5.)

For the Period Ending
31.03.19

Amount ( ln Rs.)

Closing Stock

o en Stock
Net (lncrease) / Decrease (10,701,200)

Note 15: EMPLOYEE BENEFIT EXPENSES

Note 16: FINANCE COSTS

Particulars
For the Period Ending

31.03.20
Amolrnt (ln Rs.)

For the Period Ending
31.03.19

Amount ( ln Rs.)

Bank Charges 1,841 .61 300.90

Total 1,841.63 300.90

Note 17: OTHER EXPENSES

Note 18: Related Party Disclosures

\As per lnd AS 24 issued bY lCAl )

Amount ln Rs.)

For the Period Ending
31 .03.19

For the Period Ending
31.03.20

Amount ( ln Rs.)
Particulars

816,771.00
17,045.00
78,407 .00
25,611.00

941,001 .00

33,720.00

saLaries & Atlowances
Leave Encashment
Gratuiy
Bonus

887 836.00974 721.OOTotal

Particulars
For the Period Ending

31.03.20
For the Period Ending

31 .03.'t 9

Amount ( ln Rs.) Amount ( ln Rs.)

Stationery & Tetephone expenses

Audit iees-Statutory
Rates and taxes
Preliminary exp
Rent

Conveyance Exp

a[ & Proffessional Fee

1,417.00
15,000.00

't 11,310.29
176,755.60
185,658.00

57 ,641 .00

600.00
17 ,700.00

121,951.42
176,755.60
171,902.00

516.00
18,982.00

Total 547f!1:92 508,408.02

A. List of Related Parties havin control or si nificant influence
ed

Director

whole time director
lndependent director

lndeDendent director
Holding Company
Company Secretary

cFo
Fettow 5ubsidjary

LLP in which PML Reattors Pvt

Director

Ltd. ls a ted Partner

Sh. sat Paut Bansat

Sh. Raineesh Bansat

Mrs SARITA RANI BANSAL

MT VIGYAN PRAXASH ARORA

M5 ARSHDEEP KAUR

PautMerchants Limited
sh. chandan Kapoor

lvls Shweta Jain

Paul Merchants Finance Pvt Ltd

Paut & Singta Reattors LLP

ASSOc
o

lad cco

o

Particulars

10,701,200.00

l



B. List of Related Party a wtihTransactions in Ordinary Course of Business
Forthe Period ended 3lstltrarch 2020

For the Period ende 31st March 2019

Nature of Transaction
PaulMerchnats Ltd.
( Holdinq company )

Related Party

Rent paid

Remuneration paid to Key Management PersonneI

lnvestment in Paut & SinSta Singla Reattors LLP

816,771

171,942.

125,204

Total 816,771 171,9O2

There are no other transactjons with retated parties lyhich are not in ordinary course of business or not at arm's Length

Note 19: Disclosure under section 22 of The l4icro, smalt and li{edium Enterprises DeveloPment Act, 2006

Related PartyPaul l{erchnats Ltd.
( Holding company )

Key Management PersonnelNature of Transaction

1,514,128

168,375

974,721
Rent paid

Remuneratjon paid to Key Management Personnel

lnterest lncome on Loan from Paul Merchants

Finance Pvt LTd

lnvestment in Paut & Singta Singta Reattors LLP

1,682,60118 5,6 58Total

Amount (Rs.)Particula15

NIL

the principal amount and the interest due thereor (to

be shown separately) remalning unpaid to any

suppLier as at the end of each accountinB year

NIL

the amount of interest paid by th€ buyer in terrns of

section 16, along with the amount ofthe payment

made to the supplier beyond the appointed day

during each accountingyear

NIL

the amount ofinterest due and payable for the period

ofdelayin making payment(which have been pald

but beyond the appointed day during the year) but
without adding the interest specified under this act

NIL
the amount of interest aacrued and remaining unpaid

at the end ofeach accountingYear

NIL

/z--\

the amount offurther interest remaining due and

payable even in the succeeding years, until such date

when the interest dues as above are actually paid to

the smallenterprise, forthe purpose of disallowance

asa deductible expenditure underSection 23

!, so

4cco

o

185,658

974,721

Key /ilanagement Personnel

125,2OO



Note 20: Disclosure under Rule 16A of the ComPanies (AccePtance of Deposits) Rules, 2014

Amounts (Rs.)

Received from Directors NIL

Received from relatives of Directors NIL

Note 21: Other Notes

l. As per information availabte to the <ompany there are no outstanding dues owed to smatt scale undertakings as on 31.03.2020'

2. Batance under sundry Debtors, sundry creditors, Loans & Advances and other Receivab(e and Payabtes aae subiect to confirmation

3.AdditionaL informatjon pursuant to schedute lll {Division lt) part I & tl of the companjes act. 2013 other than stated above is either

Nit or Not Appticabte.

Accounting Poucies and Notes 1 to 20 form imegrat part of Accounts for the yea r endin g 31 'r March 2020 '

ffi,M
DrN 00077499

H,No. 749, Sector I
Chandigarh

l-&
Rajnees Bansal
(Directdr)
DIN 00077230

H,No. 749, Sector B

Chandigarh

Chandan Kapoor
Company SecretarY
Membership no 45046
I B Lane No 1 , Gopal Nagar Majitha Road Plot no 256 , Phase 1

Amritsar Panchkula
Place: Chandigarh
Date:10.06,2020

AUDITOR'S REPORT
As per our seperate repoft of even date attached

For JAIN &
Charte
FRN: 01

CA. NEE
M. No. 0894

uDtN 20o89477AAAACE5262

_.r..,rkt{40"
<;;";"4

CFO
M no 544L76

s.c.o.178, sE
Panchkula

"tHndtgah

n


