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Auditor's Additional Report

TO the Board of Directors of

Paul Merchants Finance Private Limited

Report on Financial Statements

Based on our examination of the Financial Statements as at end for the Financial

Year ended 31 March, 2020, books of Accounts and records of the Company as

produced for our examination and according to the information and explanations

given to us, we report as follow on the matters specified in paragraphs 3 and 4 of the

said Master Directions to the extent applicable:

1. The Company is engaged in the business of Non-banking financial institution

and has duly obtained a Certificate of Registration (COR) from the Reserve

Bank of lndia under Section 45-lA of the Reserve Bank of lndia Act, 1934;

2. The Company is entitled to contrnue to hold such COR in terms of its Principal

Business Criteria (Financial asseUincome pattern) as on 31 March,2020:

3. The Company is meeting the required net owned fund requirement as laid in

the Master Direction - Non-Banking Financial Company -Non-Systemically
lmportant Non-Deposit taking Company (Reserve Bank) Directions, 2016.

4. The Board of Directors of the Company has passed a resolution for non-
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acceptance of any public depost

This report is in addition to the Report given by us under Section 143 of the

Companies Act, 2013 on the Financial Statements of Paul Merchants Finance

Private Limited ('the Company') for the Financial Year ended 31 [\4arch, 2020 and as

required by Master Direction - Non-Banking Financial Companies Auditols Report

(Reserve Bank) Directions, 2016 (Master Direction DNBS. PPD.03166.1500112016-

17) dated September 29, 2016 ('lvlaster Directions').



5. The company has not accepted any public Deposit during the Financial year

ended 31st March, 2020

6. The company has compried with the prudentiar norms relating to income
recognition, accounting standards, asset classification and provisioning for
bad and doubtful debts as applicable to it in terms of Non-Banking Financial
Company - Non-Systemically lmportant Non-Deposit taking Company
(Reserve Bank) Directions, 2016;

For JAIN & ASSOCIATES
CHARTERED ACC TS
Firm Reg . no.-0

PLACE: CHANDIGARH
DATE: 19 June 2020
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JAIN & ASSOCIATT]S
CHARTEREI) ACCoTiNTANTS

S.C.O. 178, Sector-5, Panchkula
Phone: 9876110632

Email: npnpjain@gmail.com

lndependent Auditors'Report

The Members,
Paul Merchants Finance Private Limited,
Chandigarh

Report on the Financial Statements

we have audited the accompanying financial statements of M/s paul Merchants
Finance Private Limited (the "company"), which comprise the Balance sheet as at
March 31, 2020 and the statement of profit and Loss, changes in Equity and cash
flow statement of the company for the year then ended, and a summary of
significant accounting policies and other explanatory information, which we have
signed under reference to this report.

Management's Responsibility for the Financial Statements:
The company's Board of Directors is responsible for the matters in section 134(5) of
the companies Act, 2013 ("the Act") with respect to the preparation of these
financial statements that give a true and fair view of the financial position, financial
performance cash flow of the company in accordance with the accounting principles
generally accepted in lndia, including the Accounting standards specified under
section 133 of the Act, read with Rule 7 of the companies (Accounts) Rules, 2014.
This responsibility also includes the maintenance of adequate accounting records in
accordance with the provision of the Act for safeguarding of the assets of the
company and for preventing and detecting the frauds and other irregularities;

selection and application of appropriate accounting policies; making judgments and

estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial control, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.
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Auditor's Responsibility:
our responsibility is to express an opinron on these financiar statements based on
our audit

we conducted our audit in accordance with the standards on Auditing specified
under section 143(10) of the Act. Those standards require that we compry with
ethical requirements and pran and perform the audit to obtain reasonabre
assurance about whether the financial statements are free from material
mrsstatement

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor's judgment, incrudrng the assessment of the risks of materiar misstatement of
the financlal statements, whether due to fraud or error. rn making those risk
assessments, the auditor considers internar financial control relevant to the
company's preparation of the financial statements that give true and fair view in
order to design audit procedures that are appropriate in the circumstances. An
audit also includes evaruating the appropriateness of accounting poricies used and
the reasonableness of the accounting estimates made by company,s Directors, as
well as evaluating the overall presentation of the financial statements.

we believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on the financial statements.

Opin ion:

ln our opinion and to the best of our information and according to the expranations
given to us, the aforesaid financiar statements give the information required by the
Act in the manner so required and give a true and fair view in conformity with the
accounting principles generaly accepted in rndia, of the financiar position of the
company as at March 31, 2020, and its frnanciar performance incruding other
compreh

that date

ensive lncome , Chan quity & its Cash Flows for the year ended on

we have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under
the provisions of the Act and the Rules made there under



Report on Other Legal and Regulatory Requirements:
As required by the Companies (Auditor,s Report) Order, 20.16 (,,the
order"), as amended, issued by the centrar Government of rndia in terms
of sub-sectron ('1 1) of section 143 of the Act, we give in the ,,Annexure 

A,,
a statement on the matters specified in paragraphs 3 and 4 of the Order.
As required by section 143(3) of the Act, we report that:

a. we have sought and obtained aI the rnformation and expranations which to
the best of our knowledge and belief were necessary for the purpose of
our audit;

b. rn our opinion proper books of account as required by law have been kept
by the company so far as appears from our examination of those books
and proper returns adequate for the purpose of our audit have been
received from the branches not visited by us ;

c. The Balance sheet, the statement of profit and Loss, the statement of
changes in equity and the cash Frow statement deart with by this Report
are in agreement with the books of account

d. ln our opinion, the Balance sheet, statement of profit and Loss dealt with
by this report comply with the Accounting standards referred to in section
'133 of the Act, read with Rure 7 of the companies (Accounts) Rures, 2014.

e. on the basis of written representations received from the directors as on
lVlarch 31, 2020, and taken on record by the Board of Directors, none of
the directors is disquarified as on March 31 ,2020, from being appointed as
a director in terms of Section 164(2) of the Act.

f with respect to the adequacy of the internal financiar controls over
financial reporting of the company and the operating effectiveness of such
controls, refer to our se Report in "Annexure 8".
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s With respect to the other matters to be included in the Auditor,s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014, in our opinion and to the best of our information and according to the
explanations given to us:

i. The Company does not have any pending litigations which would
materially impact its financial position

ii. The Company did not have any long-term contracts including
derivative contracts for which there were any material foreseeable
losses.

iii. There were no amounts which were required to be transferred to the
lnvestor Education and protection Fund by the Company.

For JAIN & ASSOCTATES
CHARTERED ACCOUN

Firm Reg no..0

PLACE: CHANDIGARH
DATE: 19 June 2020
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Referred to in paragraph 1 under the heading .Report 
on Other Legal & RegulatoryRequirement' of our report of even date to th! rrln"iai statements of the companyfor the year ended March 31 .2020:

..ANNEXURE A"TO THE AUDITORS' REPORT

b) According to the information and explanations given to us by the
management, the company has a system of physicar verification of aI rts
fixed assets during the year. rn our opinion having regard to the size of the
company and the nature of its assets, the program of verification is
reasonable. No discrepancies have been noticed in respect of assets
physically verified.

c) The company does not own any immoveable property..

ln respect of its inventories:

Since the company is a Non Banking Finance Company, it does not carry
any kind of rnventory. Hence, this crause is not appricabre. securities in
the shape gold ornaments, although do not form part of inventories, are
physically verified by the management on quarterly basis.

According to the information and explanations given to us, the Company has
granted unsecured roans to rerative of the director, covered in the register
maintained under Section .l g9 of the Companies Act, 2013. The terms and
conditions of the grant of such roan are not prejudiciar to the company,s interest.
The repayments and receipts are regular.
ln our opinion and according to the information and expranations given to us,
the company has complied with the provisions of section 1 g5 and 1g6 of the
Companies Act, 201 3 ln
security, as applicable.

respect of loans, investments, guarantees, and

The company has not accepted any deposits from the pubric and hence the
directives issued by the Reserve Bank of rndia and the provisions of sections
73 lo 76 or any other relevant provisions of the Act and the Companies
(Acceptance of Deposit) Rures, 2015 with regard to the deposits accepted from
the public are not applicable.
ln our opinion and according to the information and expranations given to us,
the Company is not required to maintain cost records under section 148(1) ot
the Companies Act, 2013.
According to the information and explanations given to us in respect of
Statutory and other dues:
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L ln respect of its fixed assets:

a) The company has maintarned proper records showing fu particurars,
including quantitative details and situation of fixed assets.



a) According to the records of the Company, undisputed statutory dues
incruding rncome{ax and service Tax, to the extent appricabre and any
other statutory dues have generally been regularly deposited with the
appropriate authorities.

b) As per the information and explanation given to us, no disputed amounts
payable in respect of lncome Tax, Service tax, value added tax, and TDS
were outstanding as on 31 .03.2020 for a period more than six months
from the date of becoming payable.

Vlll. Based on our audit procedures and on the basis of information and
expranations given by the management, we are of the opinion that the
Company has not defaulted in the repayment of dues to financial institutions
and banks.

IX Based upon the audit procedures performed and the information and
explanations given by the management, the company has not raised moneys by
way of initial public offer or further public offer including debt instruments and
term Loans Accordingry, the provisions of crause 3 (ix) of the order are not
applicable to the Company and hence not commented upon.

X' Based upon the audit procedures performed and the information and
explanations given by the management, we report that no fraud by the
company or on the company by its officers or emproyees has been noticed or
reported during the year.

Xl. Based upon the audit procedures performed and the information and
explanations given by the management, the manageriar remuneration has been
paid or provided in accordance with the requisite approvars mandated by the
provisions of section 197 read with Schedule V to the Companies Act.

Xll. ln our opinion, the company is not a Nidhi company. Therefore, the provisions
of clause 4 (xii) of the Order are not applicable to the Company.

Xlll. ln our opinion, all transactions with the related parties are in compliance with
section 177 and 188 of companies Act, 2013 and the detairs have been
disclosed in the Financial Statements as required by the applicable accounting
sta ndards.

XlV. Based upon the audit procedures performed and the information and
explanations given by the management, the company has not made any
preferential allotment or private placement of shares or fully or parfly convertible
debentures during the year under review. Accordingly, the provisions of clause
3 (xiv) of the Order are not applicable to the Company and hence not
commented upon.

XV ln our opinion and according to information and expranations provided to us,
the company has not entered into any non-cash transactions with directors or
persons connected with him during th
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XVI

PLACE: CHANDIGARH
DATE: 19 June 2020

The company is carrying on the business of financing against gold ornaments,for the purpose the company has obtained permission from RBr and is
registered under Section 45-lA of Reserve Bank of lndia Act.

For JAIN & ASSOCTATES
CHARTERED ACCOUNIANTS
Firm Reg. no.-01361
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S.C.O. 178, Sector-5, Panchkula
Phone: 9876110632

Email : npnpj ain@1 gmail. com

"Annexure B" to the lndependent Auditor,s Report of even date on
the Financial statements of paul Merchants Finance private Limited

Report on the lnternal Financial controls under clause (i) of subsection
3 of Section 143 of the Companies Act, 2013 (,,the Act,,)

we have audited the internal financial controls over financial reporting of paul
Merchants Finance Private Limited ("the Company,,) as of March 31 ,-2020 in
conjunction with our audit of the financial statements of the company for the year
ended on that date.

Management's Responsibility for lnternal Financial Controls
The company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reportin! criteria
established by the company considerrng the essential components of internal control
stated in the Guidance Note on Audit of lnternal Financial controls over Financial
Reporting issued by the lnstitute of chartered Accountants of lndia. These
responsrbrlities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its busjness, including adherence to company's policiej, the
safeguarding of its assets, the prevention and detection of frauds-and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial rnformation, as required under the Companies Act, 2b j 3.

Auditors' Responsibility
our responsibility is to express an opinion on the company's internal financial
controls over financial reporting based on our audit. we conducted our audit in
accordance with the Guidance Note on Audit of lnternal Financial controls over
Financial Reporting (the "Guidance Note") and the Standards on Auditing, issued by
lcAl and deemed to be prescribed under section 143(10) of the com-panies Aci,
2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of lnternal Financial controls and, both issued by the lnstitute
of chartered Accountants of lndia. Those standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated
effectively in all material respects.
our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. our audit of internal financial controls ovei financial
reporting included obtaining an understanding of internal financial controls over
financial reporling, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of rnternal control based on
the assessed risk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the financial
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we believe that the audit evidence we have obtained is sufficient and appropriate toprovide a basis for our audit opinion on trre company,s internar financiar controrssystem over financial reporting.

Meaning of lnternal Financial Controls Over Financial Reporting
A company's internal financial control over financial reporting is a process
designed to provide reasonabre assurance regarding thie reriabirity of financiarreporting and the preparation of financiar staiements for externar purposLs inaccordance with generally accepted accounting principles. n companys internat
financral control over financial reporting includes-those policies and procedures that(1) pertain to the maintenance of records that, in reasonable detail, accurately andfairly reflect the transactions and dispositions of the assets of the company; (2)provide reasonable assurance that transactions are recorded as necessary'to iermitpreparation of financial statements in accordance with generally ' accepted
accounting principles, and that receipts and expenditures of the'company ar. oeingmade only in accordance with authorizations of management and direitors of thecompany; and (3) provide reasonable assurance regirding prevention or timely
detection of unauthorized acquisition, use, or disposriion oitre companyb assets
that could have a material effect on the financial statements.

lnherent Limitations of rnternar Financiar contrors over Financiar
Reporting

Because of the rnherent mitations of internal frnancial controls over financial
reporting, including the possibirity of co usion or improper management override of
controls, material misstatements due to error or'fraud ,ry 6""r, ano no1 ue
detected Also, projections of any evaluation of the internal frnancial controls over
financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compriance with the poricies or procedurei may
deteriorate.

Opin ion
ln our opinion, the company has, in aI materiar respects, an adequate internar
financial controls system over financial reporting and such internal financial controls
over. financial reporting were operating effectivery as at March 31 , 2020, based onthe internal control over financiar reporting criteria estabrished by the company
considering the essential components of internal control stated in the Guidance ilote
on Audit of lnternal Financial controls over Financial Reporting issued by the
lnstitute of Chartered Accountants of lndia.

For JAIN & ASSOCIATES
CHARTERED ACC
Firm Reg. no.-O1

(NEE
PARTNE

M. NO 089477
uDtN 20089477AAACG3580
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DATE: 19 June 2020
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PAUL MERCHANIS FINANCE PSIVATE IIMITED

Balancesheet as on 3l March 2020
ctN-u65921C H2A10PTC032462

ralpan or rhe srandarone

Puthenparambil (anpuram

,55{0, stre.t No.4, shiva ji

Curent Year as on 31 Previous Year as on 3tst

(a) cash and cash Equivateots
{b, Bank Balance orher than la) above
( c, Derivative Financiat tnstrumenrs
{d) Receivabtes

{l) rrade Receivabtes
llllOther Receivables

Other Ftnanciat assets {to be

(2) Non - Financial Assets

(b) curentTax Assers
( c) Deffered ra\ Aserl Netl
{d) rnvesrmenr prope(v

Aiologica I Assets Other than bear.r

(f) Property plant a.d Equrpment
{8} Cap,ta, work rn propress

{h) hrans,bte Asser! Under DeveroDmenr
{i} Goodwir,

U) other htarsibie Assets
(l) Other Non FinanciatAssets

A55EIS

3

5

6

5,43 ,57 ,393 .29
15,97,512.94

6.49 , /A.006.A9

2,70 ,36,42,211 .82

1,79,25,073.35

8,15,392.47
1,69,43,915.80

2,85,16,340.21
4,61,165.91

5,44,54,A55.99
4,62,9A9.95

1,76,75,55,95.1.70

99,03,302,69

3,46,616.a8
53,18,818.76

TOTA L A55ET5
2,86,02, 5550659, 70,22,041.1,86, 16

TIABILITIES

l1) FinaftialLiabilities
(a) Deriv.trve Fina n.ia I tnstrumenrs

(l) Trade payables
(i) total outstandjns d ues ofmicro
enterprises and smrl enreroris.s
(ii) tota I outsta.dinc dues o;creditors
otherthan micro e.terDrises an.t

(,t) Other payabte,
(i) totat outstanding due, of micro
enrerpriees and smaI enterpnses
{i) totaiourstand nB d!e! oicredrroc
other than micro enrerprises and
smallenterprises

(€) Debts€curtiet
Sorrowing (other than Oebt

(d) sec'irities)

ie l oeposits
(f) subordinate tiabitiriej
(s) other rinancial Liabitites

lnterest Due On Loan from Bankl
(2) Non Financiat riabiraties
(a) Curent Tax Llabitities {Netl

{ c) Deftered T.} Lrabrirries( Net)
Other Non Frnanciat tiabitites Ito be

(d) specified)

(3) Equ[Y
a) Equity Share Capital

ILITIESAND EQUITY

6 6,05,06,101.61

81,19,278.31

24,61,973.13

1,34,01,04,425.45

31 ,01 ,7 1 ,7 50.00
1,13,88,95,978.05

3,30,71,92.1.93

68,06.011.17

51,8t,10,875.88

)1 ,01 ,7 1 ,75o.Oo
99,42,18.121.04

42,86.429 .32

1,50.932.)7

TOT L I LITIES & EQU
02,2,a6. .5559,506 L,86,70,22,O41 .61

Chandigarh
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PAUT MERCHANTS FINANCE PSIVATE UMITEO

Pront.nd Loss Statement for the yearended on lt Mar(h 2O2O

Revenue from Operations

(iv)Fees and commissior tncome
Total Revenue from operations

(ii) Employee Benefits Expenses
(iii) Depreciation, amortization and

(v)csB Expense

Profit befo.eexceptiotral&
exkaordinary atems & tar (tv-v)

Profit before tar (v-vr)

i)

(r)

( )

t1

14

V

IX

x

x r

xtv

Poriciesand Nores rer€iied roaboverorm an

discontinued operations
Tar Expense of Discontinuing

Profit/(Los, fo. the pe.iod from
disconnnued operations after tar (x-
xr)
Profit lLoss)for th€ year (tX +Xlt)
OTHER COMPREHENSIVE INCOME
A(i) tenrs that witl not be redassined
to profit or toss Reme.surement
Gain(Los, on defined employee

wilbe reclassified to prolit or toss
TOTAL CO M PREH ENSIVE INCOME
FOR IHE PERTOD {X t+Xrv)
Earnings per equhyshare (for
contiuinB operations):

(2)Drruredl Rs )
Earnings per equity5hare (for
discontinued operarions)
l1) Basic(Bs.)
(2)Diruted( R!.)
Earnings per equityshare (fo.
contin!i.g ad discontinued

(1)Ba,c(Bs 
)

(2) Drlutedl Rs.) r

15

16

5

7l
18

inreqrarpad or the srandatone rinancj.t statem€nrs

4.87

4.a7
2.L4

214

4.a1

4.87
214
2.74

Profit/{toss)tor rhe period from
continuing operations (Vl!Vlt)
Profit/(Los, for the period froln

{ii) lncome tax retatinB to itemsthat
willnot be redassrf,ed to profrt or loss
B(il lrems rhat wI bp rectassrfred to

ii)lncome tax retating to items rhat

shrvaj' q Accq

s o

figures lor rhe prevjous
reponrtrg period 31.03.2019

42,29,53,668.46

1,08,000.00
1,21,:15,885.38

43,s1,77,55a.U

178 05

77 ,43,57 ,778_36

7,90,660.00
1,08,08.749 6o

18,59,57,187.95

99,473.25
43,57 ,37.737.A9 71,56,567_27

7,1 877.00

74,16,7A,974.79
6,86,58,645.00

t,oo,57 ,54A.57
3,a8,42,471 .70

23,57,719 5a
4,36,72,67A.OO

23,73,46,648.A1 9,4A,70,423,A5

19,83,85,083.08

19,83,85,083,08

4,83,57,534.23
(r1,34,347.00)

9,22,a6,\37.36

9,22,86,137.36

2,6!,31,7A5 3a

\1,95,894 06l

15,11,61,895.85 6,63,50,326_72

15,11,61,895.a5 6,63,50,126,12

(6,28,920.00)

1,54,299.16

(9,42,595.00)

2,62,229_91

06,9t,275 _O7 6,56,69,961,05

40,a2,507 .54
6,22,A0,704.9A

UDN 20039477AAACG3530



Note 't: CASH & BANK EALANCE

Note 3 : cURRENT TAX AssETs

Note 4: DEFFERED TAX LIABILtT IEs/TAX ASSET

Note 6 : oTHER NoN FINANCIAL ASSETS

NOIE 9: OTHER NON FINANCIAL LIABILITIES

As on 3'lst Mar 2O2O As at 3lst Llar 2019
Particulars

Amount (Rs.) Amouht (R5,,

53,688,307.89

1 1 ,289 ,699 .OO

48 ,677 ,636 .93

5 ,777 .219 .06
64,97a,006.89 54,454,a55.99

462,989.95

462,989.95

Balance with banks in Current Accounts
Cash in Hand

Totat ('l)

B. Other Balances with Banks
i) ln lerm Deposit Accounts with > J month and
.12 months maturity

Totat (2)

an cash equ a ents. Cas

Total (1 +2 ) 64,97a,006.89 54,917,845.94

As on 31st Mar 2020 As at 3lst ,\lar 2019Particulnrs
Amount (Rs.)

Advance Tax & TDS

lnput Credit
51,935,798.21

2 ,421 ,595 .08
27 ,030 ,490 .01

1,485,850.20

Amount (Rs.)

54,357,393.29 28 ,51 6,340 .2-l

As on 31st Mar 2O2O As at 3'lst Mar 2019

Openine Balances

Add : Deffered Tax Asset

Particulars

463,165.94

1 ,134,347.00

Amount (Rs, )

267 ,271 .87
195,894.06

Amount (Rs.)

Total
1,597,512.94 463,165-93

As on 31st Mar 2O2O As at 31st Mar 2019Particulars
Amount (Rs. ) Amount (Rs.)

Security and Amount Refundabte
Adavancg 16 Ysa6a.

Prepaid Expenses
2 ,7 1 1 ,458 .58
2,607,360.18

a
1 6 ,943 ,915 .80 5,318,818.76

As on 31st Mar 2020 As at 31st Mar 2019Particulars
Amount (Rs.) Amount (Rs.)Provision for Taxes

Provision for NpA

Contigent Provjsion Against Standard Assets
Gratutity Payabie

48 ,199 ,235 .44
3 ,235 ,77 3 .40
6 ,071 ,991 .77
2,999,101.00

25 ,869 ,475 .37
1,720,296.10

3 ,856 ,394.46
1,631,756.00Total

60,506,101.61 33,077,921-93

As on 31st Mar ZO2O As at 31st l,lar 20i 9Particulars
Amount (Rs.) Amount (Rs.)Expenses Payabte

Saiary Payabte
5 ,038 ,377 .31

3,080,901.00
3 ,1 42 ,972.17

3,663,039.00Total
8 ,1 19 ,27 8 .31 6 ,806,O1 1 .17

c
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t
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NOTES ON FINANCIAL STATEMENTS

Note 8: PRoVISIoNS

4 ,251 ,938 .54
11,953,364.26

718,613.00



Note 2 i LoaNS

"Loan Disbu.sed during rhe period Apr 2019 to Mar

zo20

2,703, 21t,A2

Total{B) 0+I+ltr), Net

2,702,642,271.A2
2,703,642,277.82

2,540,27a,331_A2
2,540,218,333.32

otal(t),Ner

161,423,878.00

763,423.a7A.00

763,421,A7A.OO

2,703,642,211,A2

76),423,87800
163,423,87A.O0

153,48,a7a,00

2,7Oa,6422L7.A2

2,703,642,27t.a2

2,703,642,217.A2

2,70a,642,27..82

ll) covered by Sank / Gove.nment

Total (lll). G.oss
Less: mparment toss alowance
Totallttrl,Net

2,496,291,385.82

207 ,35A,326.OA
2,703 $42,27!.a2

2,4q6,291,885 a2
207,350,126.00

2,703,642,2\7.a2

2,496,29 t,aa5.a2
43,926,448 00

2.54O,218,333,A2

2,496,29t,aas .a2
43,926,448_0A

2,54O,27A,133.A2

2,103,642,277_A2

2,703,642,2\!.A2

Less: lmpairment loss a towance

(a)

(8)

l) Secured by tangibte assers

lotal (r) - Gross
Lessr mpatment toss altowance

lc) (l) Loans in hdia

(c) (ll) Loans outside tndia

Less lmp. rmen|oss a towan.e

167 951,70

Total (Bl {r+fl+xD , Net

1,767 ,55s,957.70

7,551 ,261,125-70
t,557 ,267,725-70

As at 3l March 2019

t,767

I (lll)-Gross
210,294,a26.OA

21Ot294,A26.0O

21o,294,A26,O0

1,767 ,555,957.70

2IO,294,a26.OO

210,294,a26.00

21O,294,826.0O

7,76t ,555,957,?O

{B)
l)secured by tangibte assets

rotal(l)- Gross

Less: rmpalrment toss alow.nce

ll) covered by Bank / Governmenr

1 ,557 ,261 ,125.70
214,294,A26.OA

1,767 ,555,951.70

I,557 ,26t,125.7A
210,294,a?6.OO

7,r57 ,555,951-70

t,557,26r,725_7A
|,557 ,261,725-lO

t,557,26t,!251A
1,551 ,261,725 _70

t,7 67 ,555,951 .7 o

1,767,555,951.70

{a)

Less: mpanment loss altowance

Less: lmpairment toss aIowance
Total(ltt)- Net

IotallC) - cross
Les5: lmpairment toss altowan.e
rotal(c), Net

lc) (l)Loans in tndia

ii) othets
(c)lll) loans ourtide hdia

9{T:s

o

c9s

ln

+

rn ner gotd loan oursranding by amount of Rs
547 -51 Gores. During rhis period, there is increase

7,767,555,95t_70

|,767 ,555,957.70

7,767 ,555,951.70
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Note 7: BoRRowt NGS

Since the company is NBFC registered wjth RB
Acceptan.e of Deposit) Rules is not applicable.

Particulars

Amortised Cost Iotal

As at 31 March 2020

ThrouEh Profit
tair value Subtotal

299,A7a,224 43
299,07A,224.43

1,,340,104,425.45
1,340,704,425.45

23,a7 6,198.A7
1,017,150,002.15

23,816,19a.a7
1,017,150,002.15

Total(A)
Eorrowings ln tnd,a
Borrowings outside lndia
Totat (8)

(b) Loans from related party
Loan from Directors (Unsecured)
Loan from Holding Cornpany (Unsecured
(Terrns of Repayment: Repayable on Demand)

1,340,104,425.45
1,340,1.O4.425.45

1,340,104,425.45

1,344,1A4,425 .45

Merchants Ltd, it is further secured
by corporate Guarrantee gjven by
Paul merchants Ltd i
(Terms of Repayment: Repayable on oemand)

(a) Loans repayable on demand
{j)from banks
Overdraft facility from Banks
(Secured by paripassu ftoating

charge on current assets & Tax Free
Bonds & property owned by paul

Designated at

throughprofit subtotal

As at 3l March 2019Particulars

Amortised Cost
Total

Through Profit
or Loss

17,657,142.8a
17,657,142.a8

141.381897.00

518,310,875.88
518,310,875.88

8,100,000.00
351,171,836.00

8,100,000.00

351,171,836.00

(a) Term Loan
(i)from banks

Secured by parjpassu floatjng
charge on current assets & property
owned by relative of director &
further seaured by Gurrantee of Sat
Paul Bansat A Rajneesh Bansal)

(Terms of Repayment: euarterly repayments )

(a) toans repayable on demand
1i) from brnks
Overdraft faci itV from Banks
(Secured by Tax Free Bonds &

further secured by corporate

(b) Loans from related party
Loan from Dtrectors (Uns€cured)
Lo.n from Holding Cornpany (Unsecured
(Terms of Repayment: Repayable on Demand)

Total(A)
tsorrowings in lnd a

Borrowlngs outside India
Total (B)

518,310,875,88

518,310,875.88
518,310,875,88
518,310,875.88

Guarrantee given by paul merchants
Ltd i
(Terms of Repayment: Repayable on Demand)

#,c,n

B A S So

c)

Acco

I , the requirement of disclosure under RuLe j64 of Com panies (

r41,381,897.00



Equity Shaes of tt. 10 eeh

!s!9!
EquityshaBotis. 10erh

surrcnb.d E fullv P.id up
Equjry shae! of is. 10erh

l^,*n*o

ln th€ eErt ot Uqlldathn, equity thueholde6 a.e ellgible lo redE th. .emi.ing asG ot rhe .omp..y after distlbuthd of alt preterential amou , rn
propo.ttrn ro th.n *uEholdt.g.
Thae ae m share in the pBeedin! fiE yeaR dllored s tutly p.id r.p wihout paymnt being Eercd rn cash/ Bonur sh.re!/ Bough( Back,
TtEre aem shaEsE*Md ts i$e under optbns dd conrrxts/ cohmitmnr5 for ale of shares / disjn€nrsmnr.

NOt. 10 : EOUITY CAPITA
bru.d, Sub*rib.d & Plid Si.E C.pit l .nd P.r V.lE

The company has one clas o, equit, h.vinq a par valE ot Rs 10 oer shae Each

A- Recon.ili.tion of Nlhb.r ot Sh.r.s ouret.ndi.a .r th€ b.gi.ning .nd ..d of the

D. PFf.Eket lnd R6t.tdioh. .ttxhina to Erious dss ot 5h.re3
Riiht3i PElmnG .nd R6t l.tionr.n4hin! r.
Erlo6 .lEs 6f Snde

No Spe.ial Rignts, Prcrercm€5 A Retirictions Attached

N6t 11: OTHER EqUIY

Shares ouRanding nt the beginning of ttE ye.r
Shae5ls*d dunq !h t€.r
sh.Gs bought b&k during the re.r

Sh.r6 outn ndry .r th6 .nd of tn. ye.r

Th€ Board olonectore, in lheir reting heG o 19th )une,2020, had prcpoed a Final divid€nd of 41i.e. Rs. o.4ol- per Eqlity sh.re on 3,10,17,175 Equity
shaes of tt* c.rpany ot R5. 10/- eeh aggegating to tu, 1,2,(.05,370/.lor the tinancial year ended d l1n lrar.n, 2o2o, subjecr to the approvaLof
rh.rehorrhB.r ttE Annu.l GeEal rtseri.g ol the cofipdny,

The Soard ot DlEtoB In their reting held on 1mh r ay,2o19 had prcpoed. Fin.L dividend of 1-61i.e- 3s.0.16^ per Equ[y Sh.re on ],10,17,i75 Equiry
sh.resol llE company ol Rs- l0l each aggregati.g to R!. 49,62,7,l{,/. for th.linan.j.l year en.led on l1st 

^rar.h, 
?019 and djvidend disrribution Tu rhereon

was 10,50,670, and the laft w.s apprmd bry stEretblde6 of rlE Corpany.t th. Annul C.n.ral r,Eetinq hetd on 19th Juty, 2019.

x.bE !.d ,uryG. of E*m
souerYEl$. sratutory R*toe rcplx.B th. R4ru ccrt.d u

Profir lorth! p.riod ni:.sler.d forrheFa.
B:nko,rndrad,1934. A.cordmsry an imouit rcprenrins 20x.f

tflN.m of sh.clDldGr (lk./ lB. )

llt. Sat Paul Banel I As a mmiee of P.ul

Paul ,lbrchrnG Ltd (Holdi.t Cmpany)

,.@

rtl!!I!E lEr,rr,rlregEl4E-

t5,362,339.20
30,r13,255.@ 11,111i992.21

179,133,621,3t

911,511,262.m

150,691,275.01

120,55t,020.0r

10,1tt,255.@

6t,569,961,05

(-l DIYIOENo APPORTION ,IEIIT

t) OIVIDEND DIsTPJBUTION TAX

(+)aurent YearT. ter
Closjq !.1.8

c. s.curltiB Prcniun kcount

Add : s.(atEs pcolum cr.d'ted m th.E is*

crdrt tar.M

{}) ibt Prcfit Ftr ttE c@.t !€d
(-l Pri( Perhd Pevsio
(.)Tr sfer to ceEr.l Re*e
t) Tra.tfer to Statutory ilere a3 per RBI

ooi,! !.1G.

1,13t,395,973.05

-
tgerh

4cco

o

a

c...r:l R.*8.: Ihk i.:.m r.pr

(+) current Year Tran5rer

Ooriry B.ldce



Note t2 : INTEREST lNCOLtE

For the Year ended ll st Mar 2020 For the Year ended 31st l,lar 2019

measured at frir v.lue reatu.ed at Amortised cost re.sured at fair v.{ue measured at Amortited Fin..ci.l Ars€ts clatsified

lnterest lncome on Loans 422,951,668.45 174,357,n8.16

Total Revenue From operations 422,953 ,668.46 174,357,778.36

Note 13 : FEES AND COMr,tlSSlON INCOME

Note 14r OTHER INCOME

Particulars
For the Year ended 3lst Mar 2020 For the Year ended 3lst Mar 2019

Amount (Rs.) Amount (Rs.)

Profit on sale of Investments
Miscettaneous lncome 554,178.05

Total 554,174.O5 1,199,373.25

Note 15: FINANCE COSTS

Particulars

For the Year ended 31st r{ar 2020 For the Year ended 31st l ar 2019

On Financial liabilitie!
measured at fair Yalue
th.ough profit or loss

on Financial uabilities
measured at Amorhsed
Cost

On Flnan€iaLAssets

Yalue through OCI

on FinancialAssets
neasured at Amortised

lnterest on borrowings
Bank Charqes

98,340,838.60
1,270,075 .69

8,622,7 38 .42
1,434,810.15

101,610,914,29 10,o57,544.57

Note 16: EMPLOYEE BENEFIT EXPENSES

For the Year ended 3lst Mar 2019
Amount (Rs.)

For the Year ended 31st Mar 2020
Amount (Rs.)

10,808,749.6012,115,885.38lncome from Money Transfer
service

10,808 ,7 49 .60Total 12,115,885.38

For the Year ended 31st Mar 2019For the Year ended 3 tst lvtar 2020
Amount (Rs.)Amount (Rs.)Particulars

32,724 ,984.00
522,656.00

2,371,414.00
1,778,966.O0

420,242.00
1,024,215.7O

sataries & AtLowances
Leave Encashment
Staff Wetfare Expenses

Contribution to ESI & EPF

Gratuity
Bonus

3A,a42,477.7068,658,645.00Total

s oc

,

Ass

4ccorr

Particulars

Particutars

1,114,218.25
85,155.00

58,972,595 .00
188,270.00

?,765,914.00
3,92a,957.00

914,458.O0
1,888,451.00



Note 17 : OTHER EXPENSES

NOTE 17 (i) Payments to auditors

Note 18; Corporate social Responsibility

For the Year ended 31st r{ar 2O2O For the Year ended 3lst Mar 2019Particulars

Amount (Rs.) Amount (Rs.)

Travetting & Conveyance Expenses
lnsurance

Lega[, Professionat & Consuttancy Charges
Payments to auditors (Refer Note (i) betow)
Stationery & Tetephone expenses
Rates and taxes
Rent

Security Expenses

Advertisement & pubtjcity

Contigent Provision on Standard Assets
Provision on NpA
Water & Etectricity Expenses
Repair & Maintenance
I,lisc Office Expenses

T & lndo NepatCommission Exp-DM

Conrputer Expenses

2,222,737.00

67 ,700.00
7,730,761.59

255,947 .08
13,439,574.21

12,557,232.00

4,831 ,137.34
2 ,21 5 ,597 .31

1,515,477.30

1,956,908.00

2 ,034 ,845 .50

3,361,317.07

1,159,084.75

2 ,446 ,07 1 .65

6 ,392 ,784 .18
2,891,530.00

785,300.00

65,000.00
1 ,099,099.10
1 ,534 ,069 .00

1 1 ,373 ,998 .00
7 ,935 ,123 .04
1 ,847 ,247.64
7,878 ,533 .42

924,20A1o
1 ,081 ,162.00
1,434,415-26

1 ,240 ,515 .60

5,310,696.98

1,680,288.14

3 ,337 ,7 10 .77
1 ,065,311.00

Total
62,280,704.9E 43 ,612,67 8.OO

For the Year ended ilst Mar 2O2O For the Year ended 3.lst Mar 2019Payments to the auditor as

Amount (Rs. ) Amount (Rs.)

Statutory Audit Fees

Tax Audit Fees

Total

50,000.00

17,700.00

67,700.o0

50,000.00

15,000.00

65,000.00

Particulars
e Year ended 3ist Mar

20zo
Amount ( ln Rs.)

For th e Year ended 31st llar ZO19

Amount ( ln Rs.)

For th

Gross Amount Required to be spent by the Co
During the Year

A) Amount Spent During the year

Animat Wetfare
Environment sustainabjtity
Promoting Healthcare
Making avaitable safe drinkjng water
Eradicating hunger
Employmenr enhancrng Vocatlon sktlls
Promoting educatjon
Food and Sanitation

Women Empowerment

B) AAAOUNT YET TO BE PAID

709 ,671

Amount Paid

713,877

713,877

Amount Paid

NIL

digaT$)

t
oB ASS

o

o!c

NIL



Note 19: Related P.rtY Disclosuret

lAt Per lnd As 24 itsued by lcal)

A,List of Related Parties haMng .6hrol or silnrfl<ant influen.e

Sh, sat Paut Eantal

sh. R.jneesh Bantal

sh. Sande€p B.n$t
Paut l,lerchantr Limited

5h- Shajbu Ge4argh6e Che.ian

5h. Amanpal Sinqh

sh. Raje.h Gary

sa.ita Rani Eansal
Astha Ban5a(

PAUL OVERSEAs PVT LTO

PAUL ENERGY PROJECTS PRIVATE LIMITEO

TALX IAORE CO/iAAAUNICATIONS PRIVATE

LIMITED

PAUL DI5TRIBUTOPS

PAIJI S COAAPANY

AGGARWAL RKE ru1l5

PAUL FAF]VI HOUSE

PML REALTORS PvT Tl^^lTED

TAPA GAS SERVICES

B, List of Rel.tod Party.lonS wtlhlrantactlons in Ordlnary Courte of Buihess
For the P.riod ended 31it lA.rch 2020

Key,,lan.aement Person.el
Nature ofTrans.tion

610,178

1,

10,826,

619,351

,1,950,

2a,695

7,126,1

2,571,848

80,434,510

668,150,001

89,03,1

4,967,744

2,4A2,753

1,861,850

108,000

648,000

1,76t,442Net Seryice Cha.gd Paid . lndo Nepal/ D '17

Netadditionai worLng capjtal fiom PMt

tnrerest paid oh loan to Paul merch.nts ltd

commission for crost reference saLes

ur.hare of gools 6 5eMc6
lnterBt ExP on borrowing f.om Pl'lt ReattoB

Additional Borrowing from dir<tor

lnterest Exp on borrowing from dir*tor

Additionat Eorrowing from re(ative of

lnterBt Exp on borrowing from relative ot

Advan.e repaid by retative ol Dnector

nterest income o adva.<e giv6 to relative

paid to relative of dnector

Remuneration paid to xey /'laoagmdt

,2,278,9527,571,444EJSE!a86,4,t81,8t rGF

7
lrl

<4

o

"1c'aO U

Company in rhich two

ComDany in whi.h two

Company in $ti.h two

PAUL EXCURsIONS PRIVATE Ul'llTED

PMt HOUDAYS PVT. LIAAITED

PAUL FAST REAIJT PYT. UA,IITED

1,qe1ltt



Natur! of Trans.ction Personncl
Amount (R!. )

Ltd.
(Holdlng Comp.ny)

litanaS€rial

Amounl (R!. )
(Rs.)

Rent paid

Rent received

Service Charge Expense!

Loan taken from Paul merchants ltd.
Repaym€nt of toan to Paul m€rchants

lntereJt paid on toan to Paul
Advahce Taken from Directors
ldvance repaid to DirectoE

lnter6t jncorne on Advance given to
dir€ctor
advance Given to retative of Director

Advance repaid by retative of Director

lntere5t incoane on advanca given to
retative of Director
outrtanding Ealance of advance given

to Relative of Director
A,lanagerlal Rernuneration

Remuneration pald to K€y

llanagement PeEonnet
i,E67,1m.00

2,383 ,084.00

808,660.m

1,02E,573.m

399,0@,000.00

50,000,m0.m
2,825,480,@

2,409,986.00

,(5, r @,000.00

17,00,000.m

799,979_N

11,5m,000.00

21,500,000.m

4,132,798.m

60,000,000.00

Total 1,667,100.00 436,O45,797.OO 2,409,985.00 200,o32,777.OO

19

There are no other tr.nsactions with retated pafties wiich are not in ordinary course of business or not at arm s tength.

Note 20: Loan to Asi€ts R.tio

As per l aster Circutar - "Non-Syst.micatty lmportant No.-Banking Financiat (Non-D€tlosit a€cepting or
Holding) Companies Pn,ldmtiaL Norms (Reserve Eank) oirections, 2015", th€ Company is maintainiog Loan

to Asrets Ratio of 85.31S for loans granted against cotlaterat security of Gotd J€wettery.

Amount ( ln Rs.l
Advanc6 against security of Gold

2,439 ,946,414.82

ToLal Assets of the Compa.y 2,860,259,506.55

o tJ)

& As.!

4 0ri



(1r

Lling
rl

NL
t

NL
N]L

z
L

N]L

tzt

sreak Up of 1(fi above (

in.l!siv€ of imerest ac.r
outsiandine public deporit
ued thereon but not paid)

NL
L

(l) B.eakup of toan & Adyances
Receivabler (oth€r th3n thos e incroded in {4) below):

213 33 3.82
Breakup of leased Ast & Stock on hire & orher

as.rs cou.ring rowards a$et finan.ihg activities

(i) Lese Asets tncludi

N)L

NIL

NIL

NIL) )
5 NIL

N

NIL(ii r)Units oi Muruat F!ndr
NIL

NIL

NIL

NiLii
NI1il
NIL

NIL

NIL

blPrertrei;

NIL

N

NIL
NIL

N)
NL

ASS

Acc

g

!flu
o

Note 21 : Disclosure Required a, B4k Masr* Oirecrjon on "Non-syltemically lmport..t Non.Deposit t.kin8 cofrpany

For the parini a^, ed 31st /,^"rch 2oro-

coomercial Paper

NIL

1 ,o41 ,Aalilnt



4t ,976,443 _OtJ

2,196,291 ,835 .82 t5l 471.87a.AA
2, 540,213,133.82lnvastor group- wise ctarsifi..t

lLurent 6 LonC Term ),n sh.rej and se.urities

I

2

r.{L

NIL
(i

Note 2Z: Disctosure Required as Der R?serve Bank l,iaster Circular. RBy 20t-5-16/Zt DNBR (pD) CC.No.O44lO3. rO.1t 9/2015.16 Dated Juty 01,2015
As per the companv po|cy .rhe Company auctioned 582 defautrer loan accounts during rhe financial year. Theoutstanding dues on these loan ac.ounts were Rs. 2,40,78,887.74l- tilt the r"rr".,J*,.."i 

",",,rr. The companyrealised Rs.2,1e,01,12el, on auctjonins of sold jewellery taken as collarer;l ,*;;;;,..r" roans. companyconfirms that none oi its sister concerns partictpared in the above aucrions.

Note 23. Earoincs Der Share

31st atl h20t
Net Profit for the year (Rs. )
Number of Eouitv Shares lNor. I
Basic & Diuted EpS tRs D€r Sharp I

151.161 .896
31,017,175

4.87

66,150,326
31,017,175

1.14

31st d I1st

Remeasurement (Gain)Loss on defined benefit

lncome tax relating ro above
Remeasurement Loss on defined benefit
obtigatrons lner of Tax

628,920

-158,299

47A,62A.84

94?,595

.262,230

680,365.07

NOre 15. uete.reo tax

Deferred Tax Assets on Accounr of Timing
D'fferences

Ar at 01.04.2019 Arising During the year

R')
31.01.2020

Bonus
Gratutitv
Net Deferred Tax Asset

242 762
247.369
13,015

463,166

149,965
242,601
74t,779

7,134,347

)42,721
449,972
754.A74

1,597,513

Note 26: 
^,linimum 

Revenue from ODerations
lne cornDanv has comohed wtrh RBt aur.tetinF(
business oDerarions irom Dece,nber 20i2.

with reeard to minim!m srioulated rev. tions of 50% since its stat of



Sno Particular For the year ending 3tst
March 2020

For the year enalng:tst March
2019

1

GOID
DMT

OTHER

4,230 62
121.16

5.54

1,151-48
108.09

11.99

ln 4,357,32 1,818.26

2 Segment Expenditure
GOLD

DMT
OTHER

2,244.18
89.29

810.90
137.80

s from O 2.373.47 895.40

PROFIT BEFORE TAX (a) -(b) 1,983.8s 922.86

3 CapitalEmployed
GOLD

DMT
OTHER

UNALLOCATED ASSET5
UNALLOCATED LIABILIT]85

24,442.77
519.82

18,315.34
344.34

1.91
4.63

28.602.60 18.670.72

NIL

the amolrnt of interest paid by the buyer in terms ot
section 16, along with the amount of the payment
made to the supplier b€yond the appornted day
durlnE each ac.o!nt ng year

NiL

the amount of interest due and payable for rhe
period of delay in makinB paymeft (which have
been pald bui beyond the appointed day durtng the
yead but wrthout add ing t he inrerest specified

NL

the amount of interest a.crued and remaining
unpaid at the end of each accountinB year NIL

NIL

the prlncipal amount and the interest due thereon
(to be shown 5epdrately) rer.alnins unpaid to any
supp ier as at the end of each ac.ountinB year

As per our separate reports of even date attached

Note 27. Segment reporting

(D'

ses Development Act, 2006

the amount of further nterest remaiftnA due and
payable even in the succeedinB years, !nti such
date when the interest dues as above are actualty
paid to the small enterprise, for the purpose of
disallowance as a deductible expendture under
Sect on 23

NOte lr. utner Notes

l. As per information available to the company there are no outstanding dues owed to Smatl Scate undertakjngs as on 31.03.2020.
2 Balance under Sundry Debtors, Sundry Creditors, Loans & Advances and Other Receivabte and Payabtes are sub.ject to confirmation
and reconciliation.
3. Additional information pursuant to schedule lll division lll parttatt oftheCompaniesAct.2ot3otherthanstatedaboveiseitherNlL
orN APPLICABLE

icies and Notes 1 to 28 form year ending ll st March 2020
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PAUL MERCHANTS FINANCE PRIVATE LIMITED
CASH FIOW STATEMENT AS ON 31ST MAR 2O2O

20,14,81,23a

40,82,s08

9,57,46,2a4

23,51,120

118,24,456)
11,62,33s

2,36,91,105

l9s,os,17,426l,
(4,81,99 ,23s)

20,55,69,7 45

l.94,11,17,357)
(2,s8,41,053)

199,44,327],
33,92,465

2,42,76,912

|L,2O,27 ,9A,4591

12,sa,69,47s)

(1,19,s4,96,111)

(2,so,27,AOA)

(7 9,31,46,916) (1,13,11,63,941)

179,31,45,9161 (1,13,11,63,941)

\1,15 ,13 ,054|, (68,64,876)

lt,2s,7 3,Os4l 168,64,876)

42,11,93,550
(60,13,418)

61 ,OO,23,412 .OO

47,54,53,733

81,57,80,132 1,14,54,77,L45

CASH FI-OW FROM OPERATING ACTIVITIES

Profit before Tax and Extraordinary items

Profit before working Capital Changes

Net changes in operating Assets & Liabititres

Short Term Loans & Advances

Other Current Assets

Long Term Provisions

Other Current Liabillties

Short Term Provlsions

Cash generated from operations
lncome Taxes Paid

Cash generated from operation before extraordina.y items
Dividend Received

Net Cash flow from operating activities

Purchase of Fixed Assets

increase/Decrease n Non Cr.rrrent lnvestments
Net cash used in lendingand investing activities

Net cash flow after financing activities
Cash and Ca5h equivalent at the beginning ofthe year

FROM FIN

VITIE5CASH TLOW FROM LENDING AND INVESTING

ACTIVITIES

lncrease in Capital

Eorrowings (Net of Repayments)

Long Term aorrowings

Sho( Term Borrowings
D vidend Paid

1,00,60,161

5,49,11,846
74,4832a

4,14,69,511

Cash and Cash equivalents at the end ofthe year 6,49,7a 7 5,49,17,846

GH ESH SHAI EV ERIAN

le Time Director)
p no 096484 DIN 319125

rambil, Karipuram/
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AUDITOR'S CERTIFICATE

We have examined the Cash flow Statement of Paul Merchants Finance Private Ltmited for the vear ended 31st March 2o2o
The statement is if agreement with th€ corresponding profit and Loss account and Balance sheet of the com
covered by our repo.t of even date rothe members of theCompany
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PARTICUI,ARS CURRENT YEAR 31.03.2020 PREVTOUS YEAR 31.O3.2019

9,75,O4,OO3
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s GN ACCANT Uco TINN POLG EStcr
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E

gasis of Preparati$n of Financiat Statements

These financiar statements are prepared-h-:::ordur.: wirh Indian Accounting Standard (IndAs), under the historicalcost convention on lhe accrual basis e\cepl for certain financial instruments-which are measLrred at fair values anddefined benefrt prans which have been.measured at actuariar u"tuuiion-ua required by rerevant Ind ASs, theprovisions of the companies Act. 2013 ('theAct') 1t" $," 
""i""t ""iii"Jjlno nr,d",,n". issued by the securities andExchanse Board or rndia (sEBr). rhe rndas 

";J ;;.;;;; ;";;; ,"Jl;"" i., or the Acr read with Rure 3 or theLompanies (rndian Accountinq Standards) Rures, 2015 and r"r"r"ri 
"-""i--*,.ures issued there after,

Accounting policies have been consistently applied except where a newly rssuecr accountjng standard is initiallyadopted or a revision to an existing accounting standard *iri*r u .r,""g. i; thu 
"aaoun,,ng 

poricy hitherto in use.

Easis of measurement
The Ind As Financial statements have been_prepared on a going concern basis (Jsing historjcal cost convention and ondn accrudr melhod oF ac'|ounr'no' Fr.ept f;r certarn i'."i.."i 

".r"1i *tr-.t have been meosLred ar fair varue asd€scr,beo below a'1d defined o".-"f,t pl"n, wh.ch have 0""" _"*r*a u, u.iru.,u, valuatton as required by relevant

Use of Estimates
The preparation of financial statements,requrres estrrnates and assumptrons to tle made that affect the reportedamount of assets and liabilities on the date of the flnanciar 

"","r*"iJuni ,n" reported amount of r"u"nr"a undexpenses during the reporting period. Difference between the 
":ir;t-;;;;. and estimates are recognized in theDeriod in which the results are known/ materialized.

Plant and Equipment
The items of Plant & equipment are measured at cost iess any accumulated deprecration and any accumulatedimpairment losses. The cost of an item of prope"v, pfur, u"J 

"q 
rip."n, "J.!'.,u,"0 

at cost net of recove,ble taxesand inciudes amounts added on revaruatron 1rr anvl, tess "J;;;i;; ;";."tion and impairment ross, if anv. A,costs, rncluding financtng cosls, attrburable to tne iii"O 
"*"Li "," 

.""l,Jrln '
The company has opted ro measure al rrs properry, ;;;;;;;q;;;;; "; antangibte assets at the previous GAA'(IGAAP) carrying amount as its deemed cost as on the date of tranrition tolNO as

c

D

Depreciatron on Frxed assets is provrded to the exteot of depreciable amount on wntten down value method (wDV) inthe manner presc'bed rn schedure I ro the companies A.i, zol:1"* ii.i.'-marnrng usefur rife on pro-rata basjs.

Cash and cash equivalents
cash and cash equivaients cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-termdeposits wlth an original maturitv of three months or less, which are sub;".t to un'in.igniti."nt ,isk of chanSes in value in accordance

X"}}I'"ljJ; ""'" 
,urpose of the statement of cash flows, cash and cash equivaleints consist ofcash and short-rerm deposits, as

o

Ir ASSO

o

AccO



H

G Revenue Recognition
Revenue is recognized only when it can be reliably measured and it js reasonable to expect ultimate collection.
llti[1T,":t"-" 

is recognized on time proportjon uutir iur.i"g i"to account tlre amount ol]tstanding and rate

Employee Benefits
ine entlry makes contrroutlons lo statutory provtoent tunos rn accoroance wtrn Employees provroent FUno anol4iscellaneous Provis]ons Act, 1952 and Employee state Insurance nat, rsa8. provident Fund and ESI are definedcontribution schemes and the contributions are charged to the proiit unJ toa, ,aaount of the year when theconlributions to lhe respective fund is due. There are ni other obligations ottrer $ran trre contrioution'payablelo ihefund.

Gratuity Liabllity as on 31st lYarch 2020 has been provided for on basis of acturiat valuatjon basis projected unitcredit method in accordane with IND AS-19.

Leave encashment which are short term compensated absences are charged to profit and loss account of the year inwhich it is due.

gorrowing Costs

As per IND AS 23 Borrowinq costs that are attributable to the acquisition or constructron ot qualifying assets (if any)are capitalized as part of the cost of such assets. A qualifying asset is one rhat necessarity takes substantjal perjod oftime to get ready for its intended use. A, other borrowing coits are charged to profit and Loss account.

Provision for Current and Deferred Tax
Current income tax
Provision for current tax is made after taking into consideration benefits admisstble under the provisions of theIncome-tax Act, 1961. current income tax assets and liabilities are measured at the amount expected to berecovered from or Paid to the taxation authorities, The tax rates and tax laws used to compute the amolnt are thosethat are enacted or sLrbstantively enacted, at the reportinq date.

current income tax relatinq to items recognised outside profit or loss is recognised outside profit or loss (either inother comprehensive income or jn equity). current tax items are recognised in correlatlon to the underlyingtransaction either in ocl or directly in equity. Management periodically evaiuates positions taken in the tax returnswilh respect to situations in which applicable tu, ,"grlutionr'ua" rrol"at to iniu.p."tution and establishes provisionswhere appropriate

Deferred tax resulting from "timing difference" between taxable and accounting rncome is accounted for using the taxrates and laws thal are enacted or substantively enacted as on the balance sheet date. Deferred tax asset isrecognized and carried forward only to the extent that there is a virtlal certarnty that the asset will be realized infutu re,

Provisions, Contingent Liabilities and ContingentAssets

Provlsions involving substantial degree of estimation in measurement are recognized when there as a presentobligation as a result of past events and it is probable that there will be an outflow of resources. contingent Liabilitiesare not recoqnized but are disclosed in the notes except for contrngnet provision against standard assets asprescribed by RBI guidelines. contingent Assets are neither recognized no-r dtsclosed in the financial statements,

)

K

L Classificataon of Current / Non Current Assets

All asseis and riabiriies are presented as current or Non-current as per the company,s normar operating cycre andother criteria set out in schedure III to The companies Act, 2013. bar"a on tn" nature of products and the timebetw^een the a-cquisitlon of assets for processing and their realization, the company has assumed its operating cycleas 12 months for the purpose of current / Non current classification of assets and riabiritie

qrtsfia,n

SSAb
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PAUL MERCHANTS FINANCE PRIVATE LIMITED
STATEMENT OF CHANGES IN EAUITY

ctN u65921CH2o1oPTCO32462
A Equity Share Capitat

Changes in equity share capitat for the year ended 31st March, 2020

Amount (Rs)
Balance al the inni rti 31 ,01 ,71 ,7 50
Chan sha.e capilal durin the year 0
Balance at the end of lhe re 31,O1 ,71 ,7 50

Changes in equity share capitat for the year ended 3tst March, 2019

Particulars Amount (Rs)
Balance at lhe ofthe 17,29,00,000
Changes n share capitaldurlng the ye, 13,72,7 1 ,7 50
8a ance at lhe end of the (r period 31 ,01 ,71 ,7 50

B Other Equity
Changes in other equity for the year endect 3lst March, 2O2O

Total

Security
Premium

General Statutory

Balance as on 01 04.i0t9 91.35.11262 6 48 44 02A 1,58,62 839 99,4218121
D v dend Paid lnc DDT (60,13,418) (60 13,418)
Net Profit / Loss for the 12.49 29 517 3,42,32,319 15,11,61 896
Security premium during the

Remeasurements of net defn-.d
(3,76 497) (94 124) (4.7O 621)

Balance as on 31 03 2020 91 35 11 262 17 93,83,622 4,60,01.094 113,88,95,978

Changes in other equity for the year ended 31st tvtarch. 2019

Rs

lf ofthe Board of Oirectors Auditor,s Report
As per our separate reports of even date attached
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(Director)
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Company Secretary
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Res€rves and SurplusParticulars

Security
General Statutory

Total

Ba ance as on 01 04 2018 38.07 59.600 1.23.08.051 27 .28.841 39 57 96,498
Net Profit / Loss for lhe 5.30 80 267 1 ,32 7A,065 6.63.50 326
Security premium during the

53 27 51 662 53 21 51 .662
(a) Remeasurements of net

15 44.292) (r 36 073) (6 80.365)
Ealance as on 31 03 2019 91 35 11 262 E.4A 44 02A 1.58.62.839 99,42 18121

ral
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Zirakpur
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Date : 19 June 2020

Reserves and Surplus


