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JAIN & ASSOCIATES
CIIARTERED ACCOI]NTA}ITS

S.C.O. l7E S€ctor-s' Prnchkula
Phone: 9876110632

Email: npnpjain@gmail.com

lndeoe dent Auditors' Reoort

The Members,
Paul Merchants Finance Private Limited,
Chandigarh

Report on the Financial Statements

we have audited the accompanying financial statements of M/s Paul Merchants

Finance Private Limited (the "company"), which comprise the Balance sheet as at

March 31, 20't9 and the statement of Profit and Loss, Changes in Equity and cash

flow statement of the Company for the year then ended, and a summary of

significant accounting policies and other explanatory information, which we have

signed under reference to this report.

Management's Responsibility for the Financial Statements:

The company's Board of Directors is responsible for the matters in section 134(5) of

the Companies Act, 2013 ("the Act") with respect to the preparation of these

financial statements that give a true and fair view of the financial position, financial

performance cash flow of the company in accordance with the accounting principles

generally accepted in lndia, including the Accounting standards specified under

section 133 of the Act, read with Rule 7 of the companies (Accounts) Rules, 2014.

ThiS responsibility also includes the maintenance of adequate accounting records in

accordance with the provision of the Act for safeguarding of the assets of the

company and for preventing and detecting the frauds and other irregularities;

selection and application of appropriate accounting policies; making judgments and

estimates that are reasonable and prudent; and design, implementation and

maintenance of adequate internal financial control, that were operating effectively for

ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the financial statements that give a true and fair view

and are free from material misstatement, whether due to fraud or error'
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Auditor's ResPonsibility:

our responsibility is to express an opinton on these financial statements based on

our audit

we have taken into account the provisions of the Act, the accounting and auditing

standards and matters which are required to be included in the audit report under

the provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Alditing specified

under section 143(10) of the Act. Those Standards require that we comply with

ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether the financial statements are free from material

misstatement

An audit involves performing procedures to obtain audit evidence about the amounts

and disclosures in the flnancial statements. The procedures selected depehd on the

auditor,s judgment, including the assessment of the risks of material misstatement of

the financial statements, whether due to fraud or eror. ln making those risk

assessments, the auditor considers internal financial control relevant to the

Company,S preparation of the financial Statements that give true and fair view in

order to design audit procedures that are appropriate in the circumstances. An

audit also includes evaluating the appropriateness of accounting policies used and

the reasonableness of the accounting estimates made by company's Directors, as

well as evaluating the overall presentation of the financial statements'

We believe that the audit evidence we have obtained is sufficient and appropriate

to provide a basis for our audit opinion on the financial statements'

Opinion:

ln our opinion and to the best of our information and according to the explanations

given to us, the aforesaid financial statements give the information required by the

Act in the manner so required and give a true and fair view in conformity with the

accounting principles generally accepted in lndia, of the financial position of the

CompanyaSatMarch3l,2olg,anditsfinancialperformanceincludingother
comprehensive lncome , Changes in Equity & its Cash Flows for the year ended on

that date.
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Report on Other Legal and Regulatory Requirements:

1 . As required by the Companies (Auditol's Report) Order' 2016 ("the

Order''), as amended, issued by the Central Government of lndia in terms

ofsub-section(11)ofsection't43oftheAct,wegiveinthe'AnnexureA"
aStatementonthemattersspecifiedinparagraphs3and4oftheorder.

2. As required by section 143(3) of the Act, we report that:

a. we have sought and obtained all the information and explanations which to

the best of our knowledge and belief were necessary for the purpose of

our audit;

b. in our opinion proper books of account as required by law have been kept

by the Company so far as appears from our examination of those books

and proper returns adequate for the purpose of our audit have been

received from the branches not visited by us ;

c.TheBalanceSheet,theStatementofProfitandLoss,thestatementof
changes in equity and the Cash Flow Statement dealt with by this Report

are in agreement with the books of account

d. ln our opinion, the Balance Sheet, Statement of Profit and Loss dealt with

bythisreportcomplywiththeAccountingstandardsreferredtoinSection

133 of the Act, read with Rule 7 of the Companies (Accounts) Rules' 2014'

e,onthebasisofwrittenrepresentationsreceivedfromthedirectorsaSon
March 31, 2019, and taken on record by the Board of Directors' none of

thedirectorsisdisqualifiedasonMarch3l,20lg,frombeingappointedas

a director in terms of Section 164(2) of the Act'

f'Withrespecttotheadequacyoftheinternalfinancialcontrolsover
financial reporting of the company and the operating effectiveness of such

controls, refer to our separate Report in "Annexure B"'
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g. With respect to the other matters to be included in the Auditor's Report in

accordance with Rule 11 of the Companies (Audit and Auditors) Rules,

2014,in our opinion and to the best of our information and according to the

explanations given to us:

i. The Company does not have any pending litigations which would

materially impact its financial position

ii. The Company did not have any long-term contracts including

derivative contracts for which there were any material foreseeable

losses.

iii. There were no amounts which were required to be transferred to the

lnvestor Education and Protection Fund by the Company.

& ASSOCIATES
CH OUNTANTS

.-01 61N.

PLACE: CHANDIGARH
DATE: '10.05.2019

JAIN)
PARTNER

M. NO. 089477
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"ANNEXURE A"TO THE AUDITORS' REPORT

Refe,ed to in paragraph 1 under the heading 'Report on other Legal & Regulatory
Requirement' of our report of even date to the financial statements of tre c-omfany
for the year ended March 31, 2019:

L ln respect of its fixed assets:

a) The company has maintained proper records showing fulr particurars,
including quantitative details and situation of fixed assets.

b) According to the information and expranations given to us by the
management, the company has a system of physicar verification of ail its
fixed assets during the year. rn our opinion having regard to the size of the
company and the nature of its assets, the program of verification is
reasonable. No discrepancies have been noticed in respect of assets
physically verified.

c) The company does not own any immoveable property.

ll. ln respect of its inventories:

Since the company is a Non Banking Finance Company, it does not carry
any kind of rnventory. Hence, this crause is not applicable. securities in
the shape gord ornaments, arthough do not form part of inventories, are
physically verified by the management on quarterly basis.

lll. According to the information and expranations given to us, the company has
granted unsecured loans to relative of the director, covered in the register
maintained under Section 1Bg of the companies Act, 2013. The terms and
conditions of the grant of such loan are not prejudicial to the company,s interest.
The repayments and receipts are regular.

lV. ln our opinion and according to the information and explanations given to us,
the company has compried with the provisions of section 1g5 and 1g6 of the
Companies Act, 2013 ln respect of loans, investments, guarantees, and
security, as applicable.

v rhe company has not accepted any deposits from the pubric and hence the
directives issued by the Reserve Bank of lndia and the provisions of sections
73 lo 76 or any other rerevant provisions of the Act and the companies
(Acceptance of Deposit) Rures,2015 with regard to the deposits accepted from
the public are not applicable.

Vl. ln our opinion and according to the information and explanations given to us,
the company is not required to maintain cost records under section 14g(1) of
the Companies Act, 20'13.

Vll. According to the information
Statutory and other dues:

and explanations given to us in respect of
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a)

b)

According to the records of the Company, undisputed statutory dues

including lncome-tax and service tax, to the extent applicable and any

other statutory dues have generally been regularly deposited with the

appropriate authorities.

As per the information and explanation given to us, no disputed amounts

payable in respect of lncome Tax, Service tax, value added tax and TDS

were outstanding as on 31 .03 2019 for a period more than six months

from the date of becoming Payable.

Vlll. Based on our audit procedures and on the basis of information and

explanations given by the management, we are of the opinion that the

company has not defaulted in the repayment of dues to financial institutions

and banks.

lX.Basedupontheauditproceduresperformedandtheinformationand
explanations given by the management, the company has not raised moneys by

wayofinitialpublicofferorfurtherpublicofferincludingdebtinstrumentsand
term Loans. Accordingly, the provisions of clause 3 (ix) of the Order are not

applicable to the Company and hence not commented upon'

X.Basedupontheaudilproceduresperformedandtheinformationand
explanations given by the management, we report that no fraud by the

Companyoronthecompanybyitsofficersoremployeeshasbeennoticedor
reported during the Year.

Xl.BasedUpontheauditproceduresperformedandtheinformationand
explanations given by the management, the managerial remuneration has been

paidorprovidedinaccordancewiththerequisiteapprovalsmandatedbythe
provisions of section 197 read with Schedule V to the Companies Act'

Xll. ln our opinion, the Company is not a Nidhi Company Therefore' the provisions

of clause 4 (xii) of the Order are not applicable to the Company'

Xlll.lnouropinion,alltransactionswiththerelatedpartiesareincompliancewith
SectionlTTandlssofCompaniesAct,2o,l3andthedetailshavebeen
disclosed in the Financial Statements as required by the applicable accounting

standards.

XlV. Based upon the audit procedures performed and the information and

explanations given by the management, the company has not made any

preferentialallotmentorprivateplacementofsharesorfullyorpartlyconvertible
debenturesduringtheyearunderreview.Accordingly,theprovisionsofclause
3 (xiv) of the Order are not applicable to the Company and hence not

commented upon.

XV. ln our opinion and according to information and explanations provided to us,

the company has not entered into any non-cash transactions with directors or
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persons connected with him during the year

the companies Act, 2013 are not applicable

Hence provisions of section 192 of

XVI The company is carrying on the business of financing against gold ornaments'

for the purpose the company has obtained permission from RBI and is

registered under Section 45-lA of Reserve Bank of lndia Act'

For JAIN & ASSOCIATES
CHARTERED ACCOUNTANTS
F, no.-0't 361 N

PLACE: CHANDIGARH
DATE: '10.05.2019

RAJ JAIN)
PARTNER

NO. 089477

Chandigarh



JAIN & ASSOCIATES
CHARTERED ACCOUNTAIITS

S.C.O. 178, Sector-5, Panchkula
Phone: 9876110632

Email: npnpjain@gmait,com

'Annexure B" to the lndependent Auditor's Report of even date on
the Financial Statements of paul Fincap privat; Llmlted

Report on the lnternar Financiar contrors under crauso (i) of subsecflon
3 of Section 143 of the Companies Act, 2Or3 (..the Acf')

we have audited the internar financiar contrors over financiar reporting of paur
Merchants Finance Private Limited (,,the Company,) as of Marcir Sf , ZOf g in
conjunction with our audit of the financiar stateme;ts of the company fol. inJ y"".
ended on that date.

Management's Responsibility for lnternal Financial Controls
The company's management is responsibre for establishing and maintaining internalfinancial controls based on the internal control over fi'nancial r."p"rti"6 ciit"i"
established by^the company considering the essentiar components of lnternir contror
stated in the Guidance Note on Audit of lnternal Financial conkols over pinanclai
Reporting issued by the lnstitute of chartered Accountants of lndia. These
responsibilities include the design, implementation and maintenan." oi ,o"qrit"
internal Rnancial controls that were operating effectively for ensuring the il;y';;;
efficient conduct of its business, incruding- adherence to compariy,s poricLJ, ine
safeguarding of its assets, the prevention and detection of frauds'and .rro", in"
aggyr3cy and completeness of the accounting records, and the timery preparation oi
reliable financial information, as required under the Companies Act , ZbiS.' ,

Auditors' Responsibility
our. responsibility is to express an opinion on the company's internal financial
conkols over financial reporting based on our audit. we conducted our audil in
accordance with the Guidance Note on Audit of lnternal Financial controls over
Fin€ncial Reporting (the "Guidance Note") and the standards on Auditin!, issreo oy
LC^4lald deemed to be presffibed under section 143(10) ot tne ComlaneJn-i
2013, to the extent appricabre to an audit of internar financiar .ontrorr,- roit
applicable to an audit of lnternal Financial controls and, both issued by tne rnstituie
of chartered Accountants of lndta. Those standards and the cuioancd Noie ,equiie
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over
fin_ancial reporting was established and maintained and if suctr contiots operate-J
effectively in all material respects.
our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial conkols system over financial reportrq anJ-tili,
operating effectiveness. our audit of internal financial controli ovei tinincLi
leporting included obtaining an understanding of internal financial controls ovei
trnancrat reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal contiot oaseo oi
the. assessed risk. The procedures serected depend on the auditor,s judgement,
including the assessment of the risks of mateiial misstatement of the inanciai
statements, whether due to fraud or error.
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we believe that the audit evidence we have obtained is sufficient and appropriate to

;;;ril; b;.d ioi our auoit opinion on the company's internat financial controls

system over financial reporting.

Meaning of lnternal Financial Controls Over Financial Reporting

R corpiny't internal financial control over financial reporting is a process - -
desioned to provide reasonable assurance regarding the reliability of financial

ilr';iil "ro"tn"-pr"piration 
of financial statbmentl for extemal punoses in

.J.oro""n"" with geneially accepted accounting 
. 
principles A company's internal

tinanciaf control oier financial reporting includes-those policies and procedures that

ii f p"rt"i" to the maintenanie of reco-rds that, in reasonable detail, accurately and

iri,.ri-i"ii".i tn" transactions and dispositions of the assets of the company; (2)

pioriiO" r"""on"ble assurance that transactions are recorded as necessary to permit

oreoaration of financial statements in accordance with generally accepted

;c-c[;;ii;; ficiptes, ino that receipts and expenditures of the company are b-eing

maOe onfi in accordance with authorizations of management and directors of the

.ofr;";t,'"na (g) provide reasonabte assurance regarding prevention or timely

J"t"Ltion of uniulhorized acquisition, use, or disposition of the company's assets

that could have a material effect on the financial statements'

lnherent Limitations of lnternal Financial Controls Over Financlal

Reporting

Because of the inherent limitations of internal financial controls over financial

i"pottirg including the possibility of collusion or improper management override of

controlsl material misstatements due to error or fraud may occur and not be

J"i".i"o. Also, projections of any evaluation of the internal financial controls over

tinanciat ,"porting tb future periods are subject.to the risk that the internal financial

.ontrof oue.. fina-ncial .eporiing may become inadequate because of changes in

.onJitionr, or that the degreJof compliance with the policies or procedures may

deteriorate.

Opinion
ln.our opinion, the company has, in all material respects, an adequate internal

financial controls system ovei financial reporting and such intemal financial controls

over Rnanciat reporting were operating effectively as at .March 31 ' 2018' based on

tne iniernat conirol oier financial reporting criteria established by the Company

consioering the essential components of internal_control stated in the Guidance Note

on Audit 6f lnternal Financial Controls Over Financial Reporting issued by the

lnstitute of Chartered Accountants of lndia.

For JAIN & ASSOCIATES
c ED ACCOUNTANTS

:01361N i

JAIN)
PARTNER

NO. 089477

PLACE: CHANDIGARH
DATE: 10.05 2019

Chandigarh
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A Basis of Preparation of Financial Statements

ThesefinancialstatementsarepreparedinaccordancewithlndianAccountlngstandard(IndAS),underthe
historical cost convention on tne acliuii uari, 

"*."pt 
for certain financial instruments whlch are measured at

fair values and defined benefit plans which have b"9! T93:'*d at actuarlal valuatlon as required by

retevant Ind ASs, the provisionr oi'ii" corprni"s Act, 2013.('theAct') (to the extent notlfled) and guidelines

issued by the securities ano exJrrange i;"iJ "ii"oiu' 
(SEBI). The Ind AS are prescribed under section 133

of the Act read with Rute 3 of tne- companies (Indian Accounting standards) Rules, 2015 and relevant

amendment rules issued there after'

Accounting policies have been consistently applied except where a newly issued accountlng standard ls

initia y adopted or a revision a ;;;i;ii;g uccounting standard requires a change ln the accountlng policy

hitherto in use.

B. Basis of measurement

The Ind AS Financial
convention and on an
measured at fair value

Statements have been prepared on a golng concern basis using hlstorical cost

accrual method of accounting, except fo; certaln flnancial assets whlch have been

,i a"r..io"J u"r"" and definid ueneiit prans whlch have been measured at actuarlal

valuation as reouired bv relevant lnd ASs

C. Use of Estimates

D

F

The preparation of financial statements requires estimates and assumptions to

,"p"i"J.."r", of assets and liabilities on the date of the financial statements an

r"1"..*i"o expenses during the reporting period Difference between the actual

."i"gr'*J," the period in which the results are known/ materiallzed'

Plant and EquiPment

The items of Plant & equipment are measured at Cost less any accumulated depreciatlon and any

accumulated impairment tosses.itre cost of an item of property, plant and equlPment .are 
stated at cost net

of recoverable taxes and includes amounts added on revaluation (if any), less accumulated d€preciatlon and

impairment toss, if any. A ."J; ;;i;;;;; ri"i".i"g costs, anributable to the flxed assets are capitalized.

The Company has opted to meaiu'e alt its prop;rty' plant and equipment and intangible assets at the

Previous GAAP (IGAAP) carrying amount as its deemed cost as on the date of transltion to Ind AS'

Depreciation
Depreciationonfixedassetsisprovidedtotheextentofdepreciableamountonwrlttendownvaluemethod
i;[iil" ;;.-;."ner prescribed, iin"a'r" II to the companies Act' 2013 over their remaining useful life

on oro-rata basis.

cash and cash equivalents
cashandcashequivalentscashandcashequivalentinthebalancesheetcomprisecashatbanksandonhandandshort-
term deposits with an original .",rrirv ot three months or less, which are subiect to an insignificant risk of changes in

value in accordance with IND As 7. For the purpose of the statement of cash flows, cash and cash equivalents consist of

cash and short'term deposits, as defined above

be made that affect the
d the reported amount of
results and estimates are

E

G Rcvenue Recognition

Revenue is recognized only when it can

collection. Interest income is recognized

outstanding and rate aPPlicable'

be reliably measured and it is reasonable to expect ultimate
-on 

time' proportion basis taking lnto account the amount

Chan
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H Employe€ Ben€fits
The entity makes contributions to statutory provident funds in accordance rvlth Employees Provldent Fund

and Miscellaneous provisions Act. 1952 and Lmployee state Insurance Act, 1948. Provldent Fund and ESI

are defined contrtbution schemes and the contributlons are charged to the proflt and loss account of the year

when the contributions to the ;s;ective fund is due. Theri are no other obllgatlons other than the

contribution Payable to the fund

Gratuity Liability as on 31st March 2019 has been provided for on basls of acturial valuatlon basls Projected

unit credit method in accordane with IND AS-19'

Leave encashment which are short term compensated absences are charged to profit and loss account of the

year in which it is due.

Borrowing Costs

As per IND AS 23 Borrowing costs that are attributable to the acquisition or construction of qualifying assets

(if any) are capitalized as part of the cost of such assets. A qualifying asset ls one that necessarily takes

substantial period of time to geiready for its intended use. Ali other borrowing costs are charged to Profit

and Loss account

J Provision for Current and Deferred Tax

Current income tax
provision for current tax is made after taking into consideration beneflts admissible under the provisions of

the Income-tax Act, 1901. Crr.eni inco.e ta-x assets and liabilities are measured at the amount expected to

be recovered from or paid to the taxation authorities. The tax rates and tax laws used to compute the

amount are those that are enacted or substantively enacted, at the reporting date'

current income tax relating to items recognised outside profit or loss ls recognised outslde profit or loss

iJrt", in other comprehenaive income or in equity). current tax items are recognised in correlation to the

underlying transaction either in OCI or directly in equity. Management perlodically evaluates positions taken

in the tax returns with respect t; situations in which applicable tax regulations are subject to.interpretation

and establishes provisions where appropriate

Deferred tax resulting from "timing difference" between taxable and accounting income is accounted for

,ring tl," tax rates ind laws thai are enacted or substantively enacted as on the balance sheet date.

oere-rreo tax asset is recognized and carried forward only to the extent that there ls a vlrtual certainty that

the asset will be realized in future.

Provisions, Contingent Liabilities and Contingent Assets

provisions involving substantial degree of estimation in measurement are recognized when there is a present

obligation as a 1.errlt of past evenis and it is probabte that there w1l be an outflow of resources. contingent

Liabilities are not recognized but are disclosed in the notes except for contlngnet provision against standard

assets as prescribed by RBI guidelines. contingent Assets are neither recognized nor disclosed in the

financial statements.

Classification of Current / Non current Assets

All assets and liabilities are presented as Current or Non-current as per the Company's normal operating

cycle and other criteria set out in schedule III to The companies Act, 2013. Based on the nature of products

and the time between the acquisition of assets for processing and their realization, the Company has

assumeditsoperatingcycleasl2monthsforthepurposeofcurrent/Noncurrentclassiflcationofassets
and liabilities
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Curent Yea. .s o. 3rst Pr.viour Y.., .s on 31n

le)
(f)

{c)

tzt
(a)

{b)
(c,
(d)

le)
{f)
(s)

(ht

(i)

U)

(k)

A55EIs

Cash and Cash Equivatenit
Bank Bal.n.e Other than (.) above
Derivative Finan.i.t tn5truhents

(l) rrade ne.eivabtes
(rr)orhe. Re.eiv.btes

Other rinan.iat arsers (to be specined)
Non - Financi.l45*is

CurrenrTar A$ets (Ner)

Dcfiered Tar Asse( Ner)

BioloBical AsretsOrher than beare, ptants
Property, PIant and Equ pment

Capital Work in Progrer!

hrangrble assers under oevetopment

Orher rntantibteAssets

Othe/ Non tinanoal Assets

{1)
(a)

(b)

(.)
(d)

5

6

1 ,76,75,55,951 .70

5,44,5.{,855.99

4,62,989,95

2,85,16,3,{0.2r

4,53,165.93

99,01,302.69

1,16,616.3E

53,11,118.76

t,86,70,22,041.5r 6!,43,/r5.743.65
LIASILIIIESANOEQUITY

IIABILITIES

(r) Financiar Liabitines

{.) Oerivativetinan.iat tnrtruments

(l)Irade p.yabtes
(i) total oubtandhs dues of mrcro
etrl€rpnses and rmaI enterprises
(li) lotaloutrt.ndinS duer otcredrro6 othe
than micro enterpnses and smatl

( ) orher payabtes

t) lotal o!tstandrnB dues of micro
efterpflses and smait ente.prtses
(ii) total oursrandrng dues otcredrrors othe.
lhan or.ro e.rerpflses and sma

(d) Borowins (otherihan oebrSecuritierl
(e ) Deporits
(0 Subordinaietiabititiet
(g) Other rinan.ial ti.bititet

l.terelt DoeOn Loan fronr BDFC B.nk
(2) Non Fin.ncial Lirbilitiee
(a) Curentrar riabitities lNet)

{ c) De,reredlax Li.brtrties(Ner)
(d) Other Non Financiat riabitires {to b€ speci
(3) EqurrY

a) Equrry Share Caoitat

9

10

11

51,81,10,875.88

3 ,lo,n ,921 .93

68,06,011.17

31,0r,71,750.m
99,42,18,121.U

42,86,429.32

1,50,932.27

1,85,70,22,04r.51 5r,41t,6,74r.55

PAUL MERCHANTS FINANCE PRIVAIE LIMITEO
(FORMERLY KNOWN A5 PAUL FINCAP PRIVATE LIMITED)

Balance Sheet as on 31st M.r 2019
ctN-u65921 CH201 0PTC032462

4,6,89 ,077 .U
7,AO,440.12

57 ,42,61 ,9lo.@

34,88,532.22

2,67,271.A7

49,10,930.94

3,5,{,000.m

4,n,832.16
31,16,719,00

1,47,30,7561A

4,28,57,142.Aa

1,4,424.65

49,98,268.04

32,15,653.91

r7,29,00,000.00

39 ,57 ,96,497 .99

:ffi=:t: tegrar p.ri otthe srand.tone lin.nct.t 3r.r.m.nts

A! D.r ou. s.p...i. r.pon! ot

DrN.000772t0 0tfl 1911\ Chanered Accounraa6i
Puth.npara'nbil, Karipuram, 1N

Lt nrbcrshrp No. . a4258t
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PAUI MESCI{ANT5 fINANCE PRIVATI UMrIED

IIOiMENIY XNOWN A5 PAUL FINCIP PRIVAIE LIMITEO)

Proflt.nd Loi.sLt.m.nt for thr y.ar €nd€d on 3l!t M.r 2019

clN-u65921 CH20l 0PTC032462

tEultr lor lhc prwlous
.tPordllt 9.rlod

31.03.208

tiSurei lo. thc aurant
,.Por04 P!.lod

31.03.2019

+18,20,759.11
3,03,978.16
8,215m.m

77.97,fi2.74
splAt,w,ol

14,49,2t2.59

t7,43.5? ,77A36

7,90,550.m
54,78,0s2.62

la,05,26,.90.9t
11,99,373.25

3,2t,r7,!t2.018,tt,25r6423

57,93,282.04
1,65,1t,445.0O

17 ,70,115.38
1,9,1,82,953.58

r,00,s7,5,18.57

3,U,12,477.7O
23,57,719.5E

3,82,81,981.02
a,9339,725.17 a,35,65,/r07.0O

85,31,7{S.50

15,31,7a3.4O

25,90.393.m
(t6,915.66)

9,22,E5,r37,36

9,2245,137 .#

2,61,31,705.10
(t,91694.06)

5\426a.8a,53JO,325.r2

51,2a,25E.256.53JOJ25.12

19,a2,595.m1

2,57,229.93

5,56,69,961.05 5L,2A,26a.25

0.35

0.35

0.35
0.35

t2

13

1a

15

5

l7

2.14
2.!4

2.t4
2.14

R.wnu€ froh op.ratlons
(ilhter€rt lncome
(iilDividend hcome
(iii) Rental hcome
(rY)Feer and commitsion lncome
Total 8€venu! lrom oPCrailont

Totalhcome {l+ll)

(i)FinanceCotts
(iil Employee 8en€fitt Expense3

(iii) Oepreciation, amortiration and im

Proflt b.forc .rc.Ptlon.l &
.xt..ordln..Y lt mt & t.r llV.V)

Prollt b.for€ !.r lv-vll

(l) Current tar

{2) o€ferred tar
ProflVlt6t) for rh. p€rlod from
contlnuln3 op.r.tlons lvll-Vlll)
ProflV(Lo3r) for thc p.rlod from
dlscontlnuld op.rallonr
Tar Erp.nse ol DlscontlnuirS

ProfiV{Lo.s) tor th. period trom
dls.on nued op.r.tions .ftcr f.r {x-
XD

Profit {Lorsl lo. tn. year (x + xll)
En coM?REBEts|VE ll{COME

rrd. rhr * rcr h. dl.rtn d b s!frr ,

0) n@m. rd rel.r.a ro tr.mrrh,rwrlr60r b.

3(i) redrhd wiIh. r4r.s'r.d io prcrit o. rdr
rrl r^.o . ,.r mLi{ ro ?6r'h w'llb.

TOTAL COMPREITEI{5IVE IITCOM€

roa THE PERTOD (Xl[+XlV)

E.rnlnlr p.r.qulty tharc (for

contluln3 oP.r.tionsl:
{1} Easic( Rr.)

{2)oalutedl R5.)

Earnlnts p€r eqully thar. lfor
dlrcontl6u.d operatlont)
(U Basic( Rt.)
(2)Dlluted(Rs.)

E.rnlng. p.r €qulty 5h.tc {for
nuln3.nd dltcontlnu.d

x\fl

xvt

0)
( )

t

vI

tx

x,

xl.

xI.
x
xtv

oP.ratlonr)
(1) sa'ic(Rs.)
(2lDiluted(Bs.)

I p.n cl ila .End.lom lln.nchl .Ll.rEnt

& Fr our -r.rb.pon or

,t5ro, tuEt rk',., shlv. ji

PdtEnp.r.mbll, xt.ipu.m,



NOTES ON FINANCIAL STATEMENTS

NOIE I: CASH & BANK BALANCE

Note 2 : LOAN5

NOIE 3 : CURRENT TAX ASSETS

NOIE 4: DEFFERED TAX LIABILITIES/TAX ASSET

NOIE 6 : OTHER NON FINANCIAL ASSETS

4,M,99,873.2E
59,89,20/.M

4,86,n,$6.9'
57,n,219.06

4,66,E9,O77 .3454 655.995,4,

7,E0,44.124,62,9E9.95

7,E0,44.124,62,9E9.95

f -Cash anrfcash eq ulva lents

Batance with banks in Current Accounts

Cash in Hand

Totat (1)

B, Other Balances wlth Banks

i) ln Term Deposit Accounts with > 3 month

and <12 months maturity

Totat (2)

Total (l +2)

38,25,35,105.00

18,77,50,000.00

39,76,835.00

1,53,34,19,157.70

21,02,94,826.@

2,38,41,76E.@

Loans Receivabtes considered good ' Secured;

Loans Receivables considered good - Unsecured

lnterest Receivabte
Total

30,90,10E.55

3,98,423.67
2,70 ,30,490.01

14,E5,850.20
Advance Tax & TDs

lnput Credit
Iotal

1,80,356.22

86,915.66

2,67,271.E7

1,95,894.06
Opening Batances

Add : Deffered Tax Asset

Total

9,02,283.00

22,14,436.@
27,11,458.56

26,07 ,160.18
Prepaid Expenses

Security and Advance

+,q,F#?+-Total

s

Acco

BAS

o,
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42,E57,142.88

359,271,836.00

17,657,142,8

1 41 ,3E1 ,897.00

SECURED

A. Loans payabte on demand

From Banks

a. Term Loan from HDFC Bank

(Sec'rred by Receivabtes of the Company)

b, Overdraft Facitity from Kotak Bank

(Secured by Tax Free Bonds hetd by M/s Paut

Merchants Limited )

B. UNSECUREO

(a) Loans and advances from related parties

(b) Loans and advances from others

Total

Note 7 : BORROW|NGS

Since the Company is NBFC registered wth RBl, the requirement of disct6ure under Rute 16A of the

Companies (Acceptance of Deposit) Rut6 is not appticable

Note 8: PROVISIONS

Note 9 : OTHER NON FINANCIAL LIABILITIES

1 ,357 ,474.91

1,E58, r79.00

Note 12 : INTEREST INCOME

Note 13 : FEES AND COMT ISSION INCOME

Note 14: OTHER INCOME

2,590, 391.00

796,0E8.00

9n,861.04
633,926.00

25,&9,475.37
1,720,296,10

3,856,394.46
1,631,756.00

Provision for Taxes

Provision for NPA

Contigent Provision Against Standard Assets

Gratutity Payabte

Totrl

\i'

1,142,9T2.17

3,663,039.m
Expenses Payable

Satary Payable

Total

41 ,820,759 .11174,357,n8.36lnterest lncome on Loans

Total Revenue From OPerations

7,797,@2.745,478,052.62hcome from Money Transfer Service

Total

949,212.59

500,000.00
1,114,218.25

85,155.00
Profit on sate of lnvestments

Miscettaneous lncome

.,il

Total

$o
o

Acc
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Note 10: EQUITY CAPITAL

A. Authoriscd, lttu€d, Subrcrlbcd & P.ld up Sh.rC C.plt l rnd P.r vllue P€r Share

WEFlrtrrtole[4f,*ffi-
authorircd
Equity Shares of Rs, 10 each

!!!!E!!
Equity Shar$ ol R5- l0 each

Subscribod & tullv P.ld tio

Equity Shares ol Rr. 10 each

45,000,000.00

11,0!7, !75.00

31,017,175.00

,150,0m,000.00

t't0,171,750.m

3r0,r71,750.00

30,0oo,ooo

r7,290,000

17,290,000

300,0m,@0

112,qn,0m

r72,900,000

Tot l

B, Re.oncill.tion of Xumbcr ot Shlr.s Out hndlrE .t th. nl .nd .nd ot th. y..r

c. Sh.r6ln th. co|np.ny held bY e.ch rh.r.holder holdlB more th.n 5X th.r6

nE Board of orrtol! hate re(o.nmeded a dlvld6'd of l 6 ! 1.e. Rs. 0-16 9er ro €.cn a$nlrtlll| to R3. 49.62 L.rn and diYid€nd

diir.ibutloi t r ther€o ir R5 l0 50 brh fd th€ lln rEralvear20tE 19.

The Cof,pa.y hnr one cla$ or €quiry shar6 havhg . par e.r@ of Rr, 10 per sh.rc. Each sharehold€r lr ellgible for dl€ 'tot Pcr thare h€ld h $e eY€nt of

There.re no snare in the ore.eding fiE yea6 alloted ar furty patd up withour paynsr b€lng re.elvEd ln c.sh/ Edus ihlr6l Bdght Ba(k.

'Iher. ar. m snar6 re.e*d lor ilu l,lder ooti63 .nd contra.ts/ cmmrtnents fq i.le of shar6 / dlrinte'nh€it

Note l1: OTHER EQUrY

5, r60,000.00

r2,DO,(m.00
17,290,0m.00

13,?27,115.@
Shares outrtanding at the D€Sinnrng of the year

Share. lssu€d during the y€ar

Shares bought back durin8 rhe Year

Shrrcr outrt nding !t th. cnd of th. y..L

2,127,5t6.6
E41,518.00

8,{3,518.m
11,175,418

12.3r

4.8t
,t.88

77.94

0.00

r00,00

1.00

31 ,017 ,174.@

rru. R.jnee5h Bansal

llr. sat Paul Bansal

Mrs. S6rita R.ni Bansat

Paut l erchantr Ltd (Hotdin8 co.)

r,503,191.31

!,225,651.65
2,728,846.99

1 1, 1 31 ,992. 21

2,728,W.9915,862,819.20

7,10'5,416.&
,{,902,6r,t.@

r2,108,05r.m
52,515,968.8,r

12,30E,05r.00u,844,O19.84

5,700,0m.00

175,059,600.00

t80,759,500.00

532,751 ,662.00

1E0,759,600.m911,511,262.00

5,128,26[.25

1,90?,614,@

1,2?5,653.65
52,535,968.84
11,113,992.21

65,69 ,961 .O5

A. Strtuto.y R6ede
OpcninS Eatance

(+) Current Year Trander

CloilrB B.l.nce

B. Gln r.l R.*rY.
Openin8 Batance

(*) Current Year Transfer

closlll3 B.l!nce

C. S!.urltl.s Premlum Account

Openine Balance

Add : Securities premium credited on Share istue

Less: Premium t titised
ClosilB B.l.nce

D. Surpltl3
(+) Net Profit For the current Yea.

(-) Prior Period Provkion

t) Trander to G€neral Reserve

(-) Transfer to Statutory ReieNe as per RBI requin

Clo5iIB B.lrfte

|tr ;;:?; ii-i!'tj7l1,i *!l:971;21Q,121 ,0aTot.t

ndigah

B ASS oc

ot
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44,45,889.07

13,47,t92.97

86,??,738.42

14,34,810.15

lnterest on borroY/ings

Other Finance Expenses:

Bank Charges

Total

Note 15: FINANCE COSTS

NOIE 16: E'{PLOYEE BENEFIT EXPENSES

NOIE 17 : OTHER EXPENSES

NOTE (i)

1,43,E6,515.00

2,67,135.@
3,66,174.@
E,17,886.00

2.,09 ,94',t .@

4,70,795.@

3,27,24,984.@
5,22,656.@

21,71,4',t4.@
't7,78,966.@

4,20,7.42.@

10,24,215 .70

Sataries & Atlowances
Leave Encashment

Staff Wetfare Expenses

Contribution to ESI &. EPF

Gratuity
Bonus

Total

13 ,35,574.12
13,21,609.55

5,34,@0.00
27,82,960.@

35,000.00

5,@,109.89

21,90,309.4E

39,05,849.64

40,25,454.05

5,89,909.04

5,85,426.00

3,,l(),323.00

3,31,029.00

1,90,t43.00

8,15,066.E1

16,80,288.14

33,37,710.72

10,65,3't1.00
7,85,300.@

65,000.00

10,99,099.'t0

15,34,069.00

1 ,13,73,998.00
79,35,123.U
18,47,247.U
28,78,533.42

9,24,20E.10

10,81,162.00

14,34,415.26

12,40,515.60

Computer Expenses

Travetling & Conveyance Expenses

lnsurance

Legat, Professional & Consuttancy Charges

Payments to auditors (Refer Note (i) betow)

Stationery & Tetephone exPenses

Rates and taxes

Rent

Security Expenses

Advertisement & Pubticity

Contigent Provision on Standard Assets

ProYision on NPA

Water & Electricity Expens€s

Repair & Maintenance

Mjsc Office Expenses

Total

23,000.00

17,250.@
50,000.00

1s,000.00
Statutory Audit Fees

Tax Audit Fees

Total

':+
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LeB A .dv.nces .v.it.d bv NBFC in(lusiv' ol(1)

r{tL

{ NI

)

te.kuP or l@n & Advan'6
7r.! tot!I f7,

zl,a,v @

(1)

J2,eal.@I
)

(.)

o

4ico$

J
a ASSo

tj,

1,5t, l,l,!9,357
lr;E i'J

whol. rrm olrGtor (w e.l20 Apr'

201!)

Cdp.,!y SGr.t rY (Wro loth lr'Y,

cqnp.ny s..rctrry {w e 1 znd JulY,

2011)
(FO {e.€.1lstlAr tfi9)

cFO (w.e.l2OU APr 18 to 6U Feb 19 )

ProCn.to.*P lim h whr'h rcl'tiv' ol

8)

Sh, sh.ibu G!a.r|h.!. Ch'rian

9!. 
^!hhh 

N..uL

sh, Arun Plt sinlh

sh R.J.th G.r!

M5. ihupinder X.ur

PAI.IL OT5TRIBUTORS

*tlhTr&..Gtlc.r

11,17,794

6,00,ID,0(D

2,t5,llr,@.

4,51,@,

3,15,1!,

3,70,@,@0,

2,1,09,985.oo

2!,t!,@a
t,6,6@.@

r0,28,571

!9,to,olr,
5,00,00,@0.oo

7r,75,&
tlk n frcm P.ul merch..tsltd

Ree.ymnt of (en to P.ul Nrch'nB ltd'

hrere.l plid oi io.n to Plul mrd!'nts ltd

Adv.nc. T.k6 i.m olBttr3

lnt E r IncdE o Atlv.fte ilq to directd

ad.nc.6lv.n to cLtlve ol DlEtor

ng Eal.nceof advanc. glv6 ro ielttive

n6Bg.ri.l ietuner.tid

DI

!.Mc. Ch.rge E4ai6

xot. i8: R.Lt d P.rt, Olxlotur6

lk pa tn AS 21 i*cd OY tCN )

Ther. .r. no orh.r v.ne'ttoi3 wlth r'Lt'd p!ni6 wnrh 'c 
not in ddl ry c@e ol brd'G' d mt 

't 'rn't 
lcrfth

Nor. rl: Len to leE tutlo 
. r-B.nhnr Fi nct.l {xn.o.pdt r.c.p 4 o. rbkrnt) cdrprl.' Prud€rrtj|l idE tRc'rv'

as p.. r,^.'t r ckcur.r ' 'tr6'sv't'm''t', 'TfT":::;TJ^*"'ilii"i i .io L, ,-* r;..t d .I.il!r @rLtlnr 
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or 6ord Jdlrt"v
c.;.r oictloft,2o!5', th. Cmp'nv k n'lntthhS Lo

Not 1t : Dl(lotlr. R.qulrtd " Ptr R'em A'nk n'{tr Cir<ul'r' iAUONBR'/2OI6-17/l'l

ili-l#-;;;;;;;';"o'* t'''' cdnp'nv (Rdm !'nt) Drr..trdr'' ?016'

ro' th' P'riod md'd ttrt x'rch 2019

o.t d s.P oi,2ol o on 'llorr'

td dr md.ifi ltt
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61,28,266

1,72,90,000

0.35

6,61,50,126

1,10,17,175
7.11

Net Profit {or rhe Year (Rr. )

Number of Equity Shares (Nos. )

Basic & oiluted EPS (Rs Per Shore )

Note 20: Disclosure Required.s p€r Res'ryc Btnk 
'ilaster 

Circular' RBI/ 20'15'16/23 DNBR (PD) CC'

. xo.o4alot.10.1 l912015'16 Dat€d July 01,20',|5t 
* Ll. ii" .".*", tricv ,tle Company aucttmed 176 defaulter toan accounts durlng the tininclat vear (pr.vh,t ye'r 'o
defaulter loan accounts) The outltanding duer on lhete toan account' t"ere fu' l'05'05'6r,/' tilt resp'dh, dtte d

..auction(preyior.rsyearRs.20,62,542l').tieCompanyreatlsedRs'l'04'34'855/_onau'tlo'lirigofBold'ieaiel(eryt'kena5
coltaleral s€curity on the5e loans (prevlous year R5,19,74,603/-) . cornpany conflfins that nqE of its ti'td co'lcef'l!

participated in the above auctions.

Note 21. E.rnlnEs Per Shtre

Note 22. Deferred Tax

tnd as 22 lssued tc )

Note 23: litlnimum Revenue from Operatlons

ThecompanyhascompliedwithRBlgu|delineswilhregaldtominimumstipulatedrevenuefromopelation5of5ossincei!s'tartof
business operations from December 2012

Note 24, Other Notes

l.Asperlntormatlonava|taDletotnecompanyherearenooutstanolngouesowedtoSmatt5cateunoeftak|ngsasonJl.UJ.lUl9.
l. batance unoer sundry ueDtors, ,rno.v l?aoi or5, Loans ts advances an6 Other KecervaDte and PayaDt6 are suDject to

conf irmation and reconcitiation.
J.Aoo]tlonat]ntormatlonpursuanttoxneoutelll,u]vls]onlllotmeLompan]esAct.ZU1Jothertnan5Ete6aDovelseltnerNlL

or NOT APPLICABIE.

L.*niing poti.t", ind Notes 1 to 24 form integrat part of Accounts for the year ending 31" i arch 20'19.

'"'-"f'ff;4{
nalNeesH ad{sa-

(Directorl
DrN . 0@77230

d749, Sector 8,

Chandigarh

the Board of Dlreators

SHAIB EV

(whote me Director)
DIN 19125

Puthenparambil, KariPUram,

Mukkoodu P.o.,Kerata

ardltor's Report
Ar per our ieparate roport! of oven date atlached

For Jain & Associates

Chartered Accountants

ERIAN

ING

pany Secretary

Membership No. . A42581

,5540, Street No.4, Shiva ji
Nagar, Ludhiana

Place: Chandigarh

Date ; 10.05.2019

RA"'

Membership no 096484

472 , Mamta Enctave, Dhakoli

ZirakPUr

,IN

Jain

artner

2,O2,762

2,47,369
13,O35

4,61,!66

2,U,703
1,25,273
-1,50,201

53,821
1,95,894

-81,941

1,22,156
1,63,216
53,821

2,67,272

Depre(iation
Bonut
Gratutity
Leav€ Encashment

Net Oefeared Tax A5set

M. No. 089477

. ,.:.:L :-

7;,
Hti r']l1-i-

! -.rl ! if .li, r"'

: . -.1:r.!!i. ,,.,i -



PAUt MERCHANTS FINANCE PRIVATE TIMITED

STATEMENT OF CHANGES IN EQUITY
CIN'U6592'lCH2010PTCo32tl62

A Equlty Shrr. fiPltll

Ch.ne.. ln .qulty .haro ctPlLllotUc v.rI end.d 31!l il.rEh' 20'19

Amount (R.)

of rhe i7re,o,00o

Changes &ring li€ Y€ar

Eelance al 1116 end ol the repofltng

13,rL71,f0
31,0r,71J!0

Chrngo. ln.qulty.haro c.Plt llor th. y.tr ondsd 3l!t Mlrch' 2010

E other Equlty
Chrnoe. in o$or oquity for th. v....nd.d !1.1 lSerth, 2010

Amount{Rrl

Re!.rv.. lnd SuDlu. Tor.l

S€curlty R.ulned E.mlng.

a€b-nc€ as on 01.04 2016 38.07.59.600 1,23,08.05r 27,2A,U7 30,57,86,aS

ilot Profl / Loss for lhe Y€ar 5,30,60.261 r .32.70.064i 6.03.50.326

Secutily P.Emlum during lho Yer, 53,27,51,62 t3,27,51,662

TEfrEiliEmenls or n€r oefineo oener,r 15,4,292) (1,36,073) (6,80,3€s)

Balanca as on 31 03 2019 91 ,35,11 ,262 6,,18,44 020 1,58,62,639 *,42,18,121

Ch.ng..ln oth.r.qulty lor Us y..r.ndod 3l.t M.rEh,201!
R.)

the goard ol Dh€ctoE Audltor's RtPort

ar per our !€p.r.ta r.Porl| ot av€n dato lil chad

RAJNEESH SHAIBU 6

(D (whote TjII€ Dire.tor)

25olN . mornlo
,749, se.tor 8,

0tN 0731

Puthenparambil, (a.iPuram,

Mukkoodu P.O..(erata

N

Chandlgarh

ES Jain

Membe6hip No. . M25E1

,5540, Stre€t No.{, Shlva ji
llagar, Iudhian

no 0964E,1

R.
5,'lBalsnc€ at lh6

12,1c
Bal6nc€ al lh€ 6nd ol lh6

Rat.rY.. and SurPlua Toial

R.riined Ermlng.Sacunty

Paruculart

1,46,08,63015,03,19357,00,000 74 05,436Balailc€ as on 01.04.2017
61.26,26812.25,6544S,02.615Nst Prolil/ Loss for the )€ar

37,50,50,6m37,50,59.600S.curtty pr.mium dunng the Yc.r

(a) R€measuremsnls ol nel dafin€d

b€nsfl
39,57,96,49027,28,U7r,23,06,05r38.07.59,6m

-Bahncs€s 

on 3t 332018

o,

:lcco

L AS

Place: ChandlSarh

Date:10/05/2019

a72 , Lamla €n tave, Dhakoll

Zlrakpur

u94V

-17,2e 

,oo.ooo



il/s PAU| LERCttAtaTS ftti^,acE PRTaTE tIl'llTED

PAIIICULARS O' OEPiECIATIOII AL(OWABIE AS PER COIIPANIES ACI' 2013

Note 05r FIIGD ASSSTS
tlct Elo.t

A<cumulll€d D€Pr€<iadon
(Amount ln RuPe6)

llst fl.r 2OlE
8allme.s at 3l it r&r

2019l AprilZOiS
B.l.ncc.3.t 3lst ra.r

2019Dlrpos.ls
I Aprtl2ol8

PARnCUI ns

?l8,97,059.51

1,88,r74.E5

1,987.40

8,60,r69.11

1,u,912-57

7,198.23

26,98,0E8.91

4,5E,2r4.15

7,02,377.&

84,420.19

71,79,c5,1,19

57,526.16

2,426.67

3,91,110.m

1,%,650.45

9,982.76

11,U,272.6

1,91,1E2.75

1,65,37{-.n

0.m

17,n,191.19

66,089.65

1,512-60

rr,r9,019.2l

1,36,782.'lE

18,5E6.r,

10,74,068.18

89,196.t5

70,570.60

6,579.61

0.00

0.m

0.00

0.m

0.m

0.00

0,m

0.00

0.00

0.m

7,r4,454.99

32,135.01

439-22

6,m,632.93

59,597.93

2,s84.54

4E1,424.65

79,059.50

49,595.32

5,579.51

10,62,716.51

13,954-6J

1,O73.38

5,rE,{06.2E

n,1u-55

16,002.24

5,92,63.17

'10,137.75

20,975.28

0.m

66,7.,251.m

2,5a,554.50

6,500.00

19,79,2G.52

5,ar,695.m

25,9E5.00

17,72,1n.!1

5,47,411.m

1,71,148.m

9r,0m.m

0.m

0.m

0.00

0.00

0.00

0.00

0.m

0.m

0.m

0.m 99,03,!02.69

11,82,160.m

r,53,081.50

0.m

r0,66,491.521

2,67,W.N

0.m

17 ,15,211 -51

3,45,E91.m

1,86,81l8.m

91,m0.m 49,10,9t0,94

3/t,91,791.m

91,481.m

6,500.00

9,r2,7r6.98

2,73,815.00

25,985.m

20,56,935.t0

2,01,520.00

1,E6,100.m

0.m

1E.1(X

18.101

r8.10:

63.r6t

r8.10I

25.89r

25.E9r

25.69X

1E.10X

25.891 11,62,617.61

CCTV Gmeras
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rr€ncy colrntilB machl

& fl$rre

Plent pment

& Aac.st6

0.0020,26,50!.8023,36,',|13.141,42,65,9'10.330.0070,rE,E75.557a,4,O6t.74

1,46,616.38+n,812.1635,61,8E3.620.m3,31,215.7812,10,667.6419,0E,500.000.m 1,46,6r6.362,m,000.m +n,$2.16r7,08,500.0061.161 35,61,E81.62
lntantlble AsseE
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? PAUL MERCHANTS FINANCE PRIVATE LI,IAITED

CASH FLOW STATEMENT AS ON 31ST MAR , 2019t-
Anrorrnt ln Fls.

For & of Board of Dlr.ctors

RAJNEESH SHAIBU IAN
RAI

(Director)

DIN - 00077230
t749, *.aot I'
Ch.ndh.rh

Tlme Director)

emberlhip No. , A42501

,55,t0, Strcet No,,l, shlv. Jl

Nag.r, Ludhlm.

P no 096u18'l DIN 319125

/172 , l^amt Enclave, Dh.toll

Zlrakpur

Puthcnpar.mbll, lGrlPu.am,
,'tukkoodu P'o.,Kerch

AU 'S CERTIFICATE

wehaveexaminedthecashflowstatementofPaUlMerchantsFinancePrivateLimitedfortheyearended]1stMarch2019
Thestatementlsinageementw|ththecorrespondingProfitandlossaccoontandBalanceSheetofthecompany
coverad by our report of even dale to the members of the company'

n O assoclater
accouNTAl{ts
N}

95,57,495

17,70,715

9,31,5,2U

23,57,720

\3,09 ,75,7341
6,86,801

11,63,078

141,55,1 4 ,1O5\
(25,90,393)

1,13,28,21O

(41 ,29 ,26,4n I
(31,61,n3].

(1,19,54,96,',|11)

199,+1,3271
33,92,86s

2,4?,76,912

11,2O,27,9a,491
{2,38,6{',4751

9,7t,O,t,0ol

12,fi,27,N8

143,67,76,2881(r,13,'r 1,63,941)

l4t,6t,76,2EE1(r,13,'r 1,63,941)

129,16,7221'68,U,876',1

129,16,7221$8,U,A761

49,63,59,@0

13 ,16,42,857 )

67,@,21,412

47,51,51,733
46,47,16,7411,14,54,77,145

2,50,t3,713
2,24,45,7E5

74,4,32E
4,74,69,517

CASH FLOW FRO OPERATING ACTIVITIES

Profit before Tax and Extraordinary items

Depreciation

Proflt b€fore working Capitat Chang6

Net changes in operating Assets & LiabiLities

Short Term Loans & Advances

Other Current Assets

Long Term Provisions

Trade Payabtes

Other Current Liabititie3

Short Term Provisions

Cash generated from oPerations

lncome Taxes Pald

Cash generated from operation before extraordinary items

oividend Received

Net Cash ftow from operating activities

Purchase of Fixed tusets

lncrease/Decrease in Non Current lnvestments

Net cash used in tending and investing activities

CASH FLOW FROII FINANCING ACTIYITIES

lncrease in CaPitat

Borrowings (Net of Repayments)

Long Term Borrowings

Short Term Borrowings

Net cash flow after financing actiuties

Cash and Cash equivalent at the beginning of the year

CASH FLOW FROII LENDING VITIESAND INVESTIN

justment for:

Adiustment for

A.

B

c

4,74,69,51E5,49,t7,E16the Itheat ofendashc uivalents yeaanCash d eqI

Ptace: Chandigarh
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