
Note  As on 31 March 19 As on 31st March 18

ASSETS

(1) Non-Current Assets
    (a) Property, Plant and Equipment -                                                                         -                                                    
   (b)  Intangible Assets -                                                                         -                                                    
   (c) Capital Work in Progress -                                                                         -                                                    
   (d ) Financial Assets -                                                                         -                                                    
  1 . investment 1 74,119,215.12                                                     -                                                    
2. Trade receivables -                                                                         -                                                    
3. Loans -                                                                         -                                                    
4. Others
  (e) Deffered Tax Asset( Net) -                                                                         -                                                   
  (f) Other Non Current Assets 2 530,266.80                                                           707,022.40                                     

(2) Current Assets
(a) Inventories
(b) Financial Assets
  (i) Current Investments
  (ii)Trade Receivables
  (iii) Cash and cash equivalents 3 929.31                                                                  31,256,767.60                               
   (iv) Bank Balance other than iii above
   (v)  Loans 4 176,731,050.00                                                   65,250,000.00                               
(c) Current Tax Assets (Net) 5 224,703.70                                                           20,474.30                                       
(d) Other Current  Assets 6 167,179.00                                                           

TOTAL- ASSETS 251,773,343.93                                                  97,234,264.30                               

EQUITY AND LIABILITIES

(1) EQUITY
a) Equity Share Capital 7 250,000,000.00                                                   100,000,000.00                             
b) Other Equity 8 1,069,981.49                                                       (1,960,377.85)                                

(2) LIABILITIES
Non-Current Liabilities
(a) Financial Liabilities
  i)  Borrowings -                                                    
  ii) Trade Payables -                                                    
  iii) Other Financial Liabilities -                                                    
(b) Provisions -                                                    
(c) Deffered Tax Liabilities( Net) 9 13,779.24                                                             (876,637.85)                                   
(c) Other Non Current Liabilities -                                                    

(2) Current Liabilities
(a) Financial Liabilities
  (i) Borrowings -                                                    
  (ii)Trade Payables
  (ii) Other Financial Liabilities
(b) Other Current Liabilities 10 90,008.00                                                             63,783.00                                       
(c) Provisions 11 599,575.21                                                           7,497.00                                          
(d) Current Tax Liabilities (Net)

TOTAL - EQUITY AND LIABILITIES 251,773,343.93                                                   97,234,264.30                               

Accounting Policies and Notes referred to above form an integral part of the standalone financial statements

For and on behalf of the Board of Directors Auditor's  Report
As per our separate report of even date

Sd/-                                     Sd/-
Sat Paul Bansal            Rajneesh Bansal
(Director)                   (Director) For JAIN & ASSOCIATES
 DIN 00077499             DIN 00077230 Chartered Accountants
H.No. 749, Sector 8         H.No. 749, Sector 8 FRN: 01361N
Chandigarh                        Chandigarh

Sd/- Sd/- Sd/-
Chandan Kapoor                                 Shweta Jain CA. NEERAJ JAIN
Company Secretary               CFO Partner
Membership no 45046                Membership No 544176 M. No. 089477
I B Lane No 1 ,                                     Plot no 256 , Phase 1
Gopal Nagar Majitha Road                         Panchkula  
Amritsar                                              

Place: Chandigarh
Date: 10.05.2019

PML REALTORS PRIVATE LIMITED
 Balance Sheet as on 31st MAR 2019

Particulars

Amount In Rupees

CIN: U70109CH2017PTC041807



Note No.  Figures for the period ending  31.03.2019 
For the period ending 

31.03.2018 

REVENUE

I Revenue from Operations
II Other Income 12 5,846,595.55                                                       549,444.00                                    

III. Total Income (I+II) 5,846,595.55                                                       549,444.00                                    

IV. Expenses:

Employee Benefits Expenses 13 887,836.00                                                           148,821.00                                    

Finance Costs 14 300.90                                                                  1,652.00                                         

Other Expenses 15 508,408.02                                                           3,235,986.70                                 

Depreciation and Amortization Expenses -                                                   

Total Expenses 1,396,544.92                                                       3,386,459.70                                 

V. Profit  before exceptional & extraordinary 
items & tax (III-IV) 4,450,050.63                                                       (2,837,015.70)                               

VI. Exceptional Items -                                                   

VII.
Profit  before extraordinary items & tax (V-
VI) 4,450,050.63                                                       (2,837,015.70)                               

VIII. Extraordinary Items

IX. Profit  before Tax( VII-VIII) 4,450,050.63                                                       (2,837,015.70)                               

X. Tax Expense:
(1) Current tax 529,274.21                                                           -                                                    
(2) Deferred tax 890,417.09                                                           (876,637.85)                                   

XI. Profit/(Loss) for the period from 
continuing operations (IX-X) 3,030,359.34                                                       (1,960,377.85)                               

XII. Profit/(Loss) for the period from 
discontinued operations -                                                   

XIII.
Tax Expense of Discontinued operations -                                                   

XIV.
Profit/(Loss) for the period from 
discontinued operations after tax (XII-XIII) -                                                                         -                                                   

XV. Profit (Loss) for the period (XI + XIV) 3,030,359.34                                                       (1,960,377.85)                               

X. Earnings per equity share:
(1) Basic and Diluted 0.12                                                                       -0.19                                                

Accounting Policies and Notes referred to above form an integral part of the standalone financial statements

For and on behalf of the Board of Directors Auditor's  Report
As per our separate report of even date

Sd/- Sd/-
Sat Paul Bansal            Rajneesh Bansal
(Director)                   (Director) For JAIN & ASSOCIATES
 DIN 00077499             DIN 00077230 Chartered Accountants
H.No. 749, Sector 8         H.No. 749, Sector 8 FRN: 01361N
Chandigarh                        Chandigarh

Sd/- Sd/- Sd/-
Chandan Kapoor                                 Shweta Jain CA. NEERAJ JAIN
Company Secretary               CFO Partner
Membership no 45046                Membership No 544176 M. No. 089477
I B Lane No 1 ,                             Plot no 256 , Phase 1
Gopal Nagar Majitha Road             Panchkula  
Amritsar                                              

Place: Chandigarh
Date: 10.05.2019

Particulars

PML REALTORS PRIVATE LIMITED
 Profit and Loss Statement for the year ended on 31 MAR 2019

CIN: U70109CH2017PTC041807

Amount In Rupees



NOTES ON FINANCIAL STATEMENTS

Note 1 : INVESTMENTS

For the Period Ending 31.03.19  As on 31st March 2018 
Amount ( In Rs.) Amount ( In Rs.)

Investment in Mutual Funds 
Kotak Mutual Fund - Folio No. 5342956/91 31,452,698.82                                                    -                                                       
ICICI Prudential Equity Arb Fund Folio 12835782 31,961,925.20                                                    -                                                       
SBI Arbitrage Fund Folio 21714227 10,143,488.52                                                    -                                                       
HDFC Liquid Fund Direct Plan Growth                                                         435,902.58 -                                                       

 Investment in Paul & Singla Realtors LLP                                                         125,200.00 -                                                       
 Total                                                   74,119,215.12                                                          -   

Note 2 : OTHER NON CURRENT ASSETS

 As on 31st Mar 2019  As on 31st March 2018 
Amount ( In Rs.) Amount ( In Rs.)

 PRELIMINARY EXP                                                         707,022.40                                            883,778.00 
 Less - Amortised during the year                                                         176,755.60                                            176,755.60 

 Total                                                        530,266.80                                           707,022.40 

Note 3: CASH & BANK BALANCE

 As on 31st Mar 2019  As on 31st March 2018 
Amount ( In Rs.) Amount ( In Rs.)

A. Cash and  cash equivalents

     i) Cash in hand                                                                       -   
ii) In Current Accounts                                                                505.71                                            127,722.60 

B. Other Balances with Banks
i) In Term Deposit Accounts with > 3 month and <12 
months maturity

                                                               423.60                                        31,129,045.00 

ii) In earmarked Term Deposit Accounts                                                          -   

 Total                                                               929.31                                      31,256,767.60 

Note 4 : LOANS

 As on 31st Mar 2019  As on 31st March 2018 
Amount ( In Rs.) Amount ( In Rs.)

 Loans & Advances                                                    176,731,050.00                                        65,250,000.00 

 Total                                                 176,731,050.00                                      65,250,000.00 

Note 5 : CURRENT TAX ASSETS

 As on 31st Mar 2019  As on 31st March 2018 
Amount ( In Rs.) Amount ( In Rs.)

 Advance Tax & TDS                                                         224,703.70                                              20,474.30 

 Total                                                        224,703.70                                             20,474.30 

Note 6 : OTHER CURRENT  ASSETS

 As on 31st Mar 2019  As on 31st March 2018 
Amount ( In Rs.) Amount ( In Rs.)

 Prepaid Expenses                                                             7,375.00                                                          -   
 Security Deposits                                                         159,804.00                                                          -   

 Total                                                        167,179.00                                                          -   

Note 7 : EQUITY  CAPITAL
A. Authorised, Issued, Subscribed & Paid up Share Capital and Par Value per Share

 As on 31st Mar 2019  As on 31st Mar 2019 
Number Amount ( In Rs.)

Authorised
Equity Shares of Rs. 10 each 50,000,000                                                        500,000,000                                          

Issued
Equity Shares of Rs. 10 each 25,000,000                                                        250,000,000                                          

Subscribed & fully Paid up
Equity Shares of Rs. 10 each 25,000,000                                                        250,000,000                                          

Total                                                   25,000,000.00                                    250,000,000.00 

B. Reconciliation of Number of Shares Outstanding at the beginning and end of the year

Equity Shares Equity Shares
 As on 31st Mar 2019  As on 31st Mar 2018 

Number Number

Shares outstanding at the beginning of the year                                                     10,000,000.00                                                          -   
Shares Issued during the year 15,000,000.00                                                    10,000,000.00                                       
Shares bought back during the year                                                                       -                                                            -   

Shares outstanding at the end of the year                                                   25,000,000.00                                      10,000,000.00 

Particulars

Particulars

Particulars

Particulars

Particulars

Particulars

Particulars

Particulars



Equity Shares Equity Shares
 As on 31st Mar 2019  As on 31st Mar 2018 

Number Number

Paul Merchants Limited (Holding Company) 24,999,999                                                        9,700,000                                             
Smt Sarita Rani Bansal -                                                                    300,000                                                
Sh Sat Paul Bansal 1                                                                       -                                                       

Total                                                        25,000,000                                           10,000,000 

The Company has one class of equity shares having a par value of Rs, 10 per share. Each shareholder is eligible for one vote per share held. 
In the event of liquidation, equity shareholders are eligible to receive the remaining assets of the company after distribution of all preferential 
amount, in proportion to their shareholding.
There are no share in the preceeding five years alloted as fully paid up without payment being received in cash/ Bonus shares/ Bought Back.
There are no shares reserved for issue under options and contracts/ commitments for sale of shares / disinventsment.
Note 8: OTHER EQUITY

 As on 31st Mar 2019  As on 31st March 2018 

Amount ( In Rs.) Amount ( In Rs.)

A. Securities Premium Reserve
Opening Balance
Add : Securities premium credited on Share issue -                                                                    -                                                       
Less : Premium Utilised -                                                                    -                                                       

Closing Balance -                                                                    -                                                       

-                                                       
B. Reserve and Surplus
Opening balance -1,960,377.85                                                    

 (+) Net Profit For the current year 3,030,359.34                                                     -1,960,377.85                                       
Closing Balance                                                      1,069,981.49                                        -1,960,377.85 

Total                                                    1,069,981.49                                      -1,960,377.85 

Note 9: DEFFERED TAX LIABILITIES/TAX ASSET

 As on 31st Mar 2019  As on 31st March 2018 
Amount ( In Rs.) Amount ( In Rs.)

 Opening Balances                                                         876,637.85                                                          -   

 Add : Deffered Tax Asset (890,417.09)                                                                                                            876,637.85 

 Total (13,779.24)                                                                   876,637.85 

Note 10: OTHER CURRENT LIABILITIES

 As on 31st Mar 2019  As on 31st March 2018 
Amount ( In Rs.) Amount ( In Rs.)

 Salary Payable                                                           70,908.00                                              59,123.00 
 Audit Fees Payable                                                           17,700.00                                                4,500.00 
 Staff Welfare Fund                                                             1,400.00                                                   160.00 

Total                                                          90,008.00                                             63,783.00 

Note 11: PROVISIONS

 As on 31st Mar 2019  As on 31st March 2018 
Amount ( In Rs.) Amount ( In Rs.)

Bonus Payable 24,849.00                                                                                                         3,945.00 
 Leave Encashment Payable                                                           17,045.00                                                3,552.00 
 Provision for Gratuity                                                           28,407.00                                                          -   
 Income tax Provision                                                         529,274.21                                                          -   

Total                                                        599,575.21                                               7,497.00 

Note 12: Other Income

For the Period Ending 31.03.19 For the Period Ending 31.03.18
Amount ( In Rs.) Amount ( In Rs.)

Interest Income 1,200,000.00                                                     -                                                       
 FD Interest income                                                         446,701.11                                            549,444.00 
 Dividend Income                                                      2,057,971.35                                                          -   
 Profit on Redemption of Mutual Funds                                                      2,035,670.03                                                          -   
 Unrealized gain/loss on investments                                                         106,253.06 

Total Revenue From Operations                                                    5,846,595.55                                           549,444.00 

Note 13: EMPLOYEE BENEFIT EXPENSES

For the Period Ending 31.03.19 For the Period Ending 31.03.18
Amount ( In Rs.) Amount ( In Rs.)

Salaries & Allowances 816,771.00                                                        141,324.00                                           
Leave Encashment                                                           17,045.00 3,552.00                                               
Gratuiy                                                           28,407.00 -                                                       
Bonus 25,613.00                                                          3,945.00                                               

Total                                                        887,836.00                                           148,821.00 

Note 14: FINANCE COSTS

For the Period Ending 31.03.19 For the Period Ending 31.03.18
Amount ( In Rs.) Amount ( In Rs.)

Bank Charges 300.90                                                               1,652.00                                               

Total                                                               300.90                                               1,652.00 

Particulars

C. Shares in the company held by each shareholder holding more than 5% shares

Particulars

Particulars

Particulars

Particulars

Particulars

Particulars

Name of Shareholder (Mr./Mrs.)



Note 15: OTHER EXPENSES

For the Period Ending 31.03.19 For the Period Ending 31.03.18
Amount ( In Rs.) Amount ( In Rs.)

Stationery & Telephone expenses 600.00                                                               1,056.68                                               
Audit fees 17,700.00                                                          4,500.00                                               
Rates and taxes 121,952.42                                                        3,012,255.42                                         
Preliminary exp 176,755.60                                                        176,755.60                                           
Rent 171,902.00                                                        41,419.00                                             

Conveyance Exp 516.00                                                               -                                                       
Legal & Proffessional Fee 18,982.00                                                          -                                                       

Total                                                        508,408.02                                        3,235,986.70 

NOTE (i)

For the Period Ending 31.03.19 For the Period Ending 31.03.18
Amount ( In Rs.) Amount ( In Rs.)

Statutory Audit Fees 17,700.00                                                          4,500.00                                               
Total                                                          17,700.00                                               4,500.00 

Note 16: Related Party Disclosures
(Disclosure as per Ind AS 24 )

Name of Related Party Relationship
Sh. Sat Paul Bansal Director

Sh. Rajneesh Bansal Director

Mrs SARITA RANI BANSAL Whole time director

Paul Merchants Limited Holding Company

Paul & Singla Realtors LLP Partner in LLP

Sh. Chandan Kapoor Company Secretary
Ms Shweta Jain CFO

Nature of Transaction

Key Management Personnel                  Amount 
(Rs.)

 Paul Merchnats Ltd. ( Holding 
company )

Rent paid                                                                       -   171,902.00                                           
Remuneration paid to Key Management Personnel                                                         816,771.00                                                          -   

Total                                                        816,771.00                                           171,902.00 

Note 17. Other Notes
A.) As per information available with the company, there are no outstanding dues owed to micro & small Scale undertakings 
as on 31.03.2019.
B.) Balance under Sundry Debtors, Sundry Creditors, Loans & Advances and Other Receivable and Payables are subject to confirmation 

     and reconciliation.

C.) Additional information pursuant to Schedule III part I & II of the Companies Act. 2013 other than stated above is either NIL or 

      Not Applicable.

D)  During the Financial Year 2018-19 the Company has not received any money from the directors, or relatives of directors in terms 

of Rule 16A of the Companies (Acceptance of Deposits) Rules, 2014.

AUDITOR'S REPORT:
As per our seperate report of even date attached

Sd/-                                      Sd/-
Sat Paul Bansal            Rajneesh Bansal
(Director)                   (Director) For JAIN & ASSOCIATES
 DIN 00077499             DIN 00077230 Chartered Accountants
H.No. 749, Sector 8         H.No. 749, Sector 8 FRN: 01361N
Chandigarh                        Chandigarh

     Sd/-
Sd/-                                                                                Sd/- CA. NEERAJ JAIN
Chandan Kapoor                                 Shweta Jain M. No. 089477
Company Secretary                                CFO
Membership no 45046                        M no 544176
I B Lane No 1 , Gopal Nagar Majitha Road   Plot no 256 , Phase 1
Amritsar                                               Panchkula 
Place: Chandigarh
Date: 10.05.2019

Particulars

Payments to the auditor as 

A.    List of Related Parties having control or significant influence

B. List of Related Party along wtihTransactions in Ordinary Course of Business

There are no other transactions with related parties which are not in ordinary course of business or not at arm’s length.



A Equity Share Capital

Changes in equity share capital for the year ended 31st March, 2019

Amount (Rs)
100,000,000
150,000,000              
250,000,000

Changes in equity share capital for the year ended 31st March, 2018

Amount (Rs)
-                             

100,000,000              
100,000,000

B Other Equity
Changes in other equity for the year ended 31st March, 2018

Amount (Rs)

Security premium 
Reserve

Retained Earnings Statutory reserve

Balance as on 01.04.2018 -                            (1,960,377)             -                            (1,960,377)                      
Net Profit / Loss for the year 3,030,359               3,030,359                       
Security premium reserve during the 
year

-                            -                                  

 Remeasurements of net defined 
benefit plans -                            -                                  

Balance as on 31.03.2019 -                            1,069,982               -                            1,069,982                       

Changes in other equity for the year ended 31st March, 2018
Amount (Rs)

Security premium 
Reserve

Retained Earnings Statutory reserve

Balance as on 01.04.2017 -                            -                         -                            -                                  
Net Profit / Loss for the year (1,960,377)             (1,960,377)                      
Security premium reserve during the 
year

-                            

(a) Remeasurements of net defined 
benefit plans -                            -                                  

Balance as on 31.03.2018 -                            (1,960,377)             -                            (1,960,377)                      

AUDITOR'S REPORT:
As per our seperate report of even date attached

Sat Paul Bansal            Rajneesh Bansal
(Director)                   (Director) For JAIN & ASSOCIATES
 DIN 00077499             DIN 00077230 Chartered Accountants
H.No. 749, Sector 8         H.No. 749, Sector 8 FRN: 01361N
Chandigarh                        Chandigarh

CA. NEERAJ JAIN
Chandan Kapoor                                 Shweta Jain M. No. 089477
Company Secretary                                CFO
Membership no 45046                        M no 544176
I B Lane No 1 , Gopal Nagar Majitha Road   Plot no 256 , Phase 1
Amritsar                                               Panchkula 
Place: Chandigarh
Date: 10.05.2019

Total

Particulars Total

Balance at the end of the reporting period

Particulars Reserves and Surplus

Reserves and Surplus

PML REALTORS PRIVATE LIMITED

Balance at the end of the reporting period

Particulars
Balance at the beginning of the reporting period
Changes in equity share capital during the year

STATEMENT OF CHANGES IN EQUITY 

Particulars
Balance at the beginning of the reporting period
Changes in equity share capital during the year

CIN: U70109CH2017PTC041807



PARTICULARS AS ON 31.03.2019 AS ON 31.03.2018

A. CASH  FLOW FROM OPERATING ACTIVITIES
Profit before Tax and Extraordinary items 4,450,050.63                          (2,837,015.70)                              
Adjustment for:
  Depreciation -                                         -                                              
  Profit before working Capital Changes 4,450,050.63                          (2,837,015.70)                              

Adjustment for :
Net changes in operating Assets & Liabilities
  Short Term Loans & Advances (111,481,050.00)                      (65,250,000.00)                            
  Other Current Assets (371,408.40)                            (20,474.30)                                   
  Other Non Current Assets 176,755.60                             (707,022.40)                                 
  Trade Payables -                                         -                                              
  Other Current Liabilities 26,225.00                               63,783.00                                    
  Short Term Provisions 592,078.21                             7,497.00                                      
Cash generated from operations (111,057,400)                        (65,906,217)                               
Income Taxes Paid (529,274.21)                            -                                              

Cash generated from operation before extraordinary items (107,136,623.17)                      (68,743,232)                                 
  Dividend Received
  Net Cash flow from operating activities (107,136,623)                        (68,743,232)                               

B. CASH FLOW FROM LENDING AND INVESTING ACTIVITIES

Purchase of Fixed Assets
Increase/Decrease in Non Current Investments (74,119,215.12)                        -                                              
Net cash used in lending and investing activities (74,119,215)                          -                                             

C. CASH FLOW FROM FINANCING  ACTIVITIES
Increase in Capital 150,000,000.00                       100,000,000.00                            
Borrowings (Net of Repayments)
     Long Term Borrowings
     Short Term Borrowings -                                          -                                              

150,000,000                         100,000,000                              

Net cash flow after financing activities (31,255,838)                            31,256,768                                  
Cash and Cash equivalent at the beginning of the year 31,256,768                             -                                              

Cash and Cash equivalents at the end of the year 929.31                                   31,256,768                                

For and on behalf of the Board of Directors

     Sd/-                                 Sd/- Sd/-               Sd/-
Sat Paul Bansal            Rajneesh Bansal Chandan Kapoor                             Shweta Jain

Company Secretary                                      CFO
(Director)                   (Director) Membership no 45046                Membership No 544176
 DIN 00077499             DIN 00077230 I B Lane No 1 ,                                     Plot no 256 , Phase 1
H.No. 749, Sector 8         H.No. 749, Sector 8 Gopal Nagar Majitha Road                         Panchkula  
Chandigarh                        Chandigarh Amritsar                                              

AUDITOR'S  CERTIFICATE

We have examined the Cash flow Statement  of  PML Realtors Private  Limited  for  the year ended 31st March 2019
The Statement is in  agreement  with  the  corresponding Profit  and Loss account and  Balance  Sheet  of  the  Company
covered  by  our  report  of  even  date  to the  members  of  the Company.

For JAIN & ASSOCIATES
Place: Chandigarh FRN: 01361N
Date : 10.05.2019

       Sd/-
CA. NEERAJ JAIN
M. No. 089477

PML REALTORS PRIVATE LIMITED
CASH FLOW STATEMENT AS ON 31ST MAR , 2019

Amount In Rupees
CIN: U70109CH2017PTC041807



A. Basis of Preparation of Financial Statements
These financial statements are prepared in accordance with Indian Accounting Standard (IndAS), under the
historical cost convention on the accrual basis except for certain financial instruments which are measured at
fair values and defined benefit plans which have been measured at actuarial valuation as required by relevant
Ind ASs and the provisions of the Companies Act, 2013 ('theAct') (to the extent notified) . The Ind AS are
prescribed under Section 133 of the Act read with Rule 3 of the Companies (Indian Accounting Standards)
Rules, 2015 and relevant amendment rules issued there after.

Accounting policies have been consistently applied except where a newly issued accounting standard is initially
adopted or a revision to an existing accounting standard requires a change in the accounting policy hitherto in
use.

B. Basis of measurement
The Ind AS Financial Statements have been prepared on a going concern basis using historical cost convention
and on an accrual method of accounting, except for certain financial assets which have been measured at fair
value as described below and defined benefit plans which have been measured at actuarial valuation as
required by relevant Ind ASs.

C. Use of Estimates
The preparation of financial statements requires estimates and assumptions to be made that affect the reported
amount of assets and liabilities on the date of the financial statements and the reported amount of revenues
and expenses during the reporting period. Difference between the actual results and estimates are recognized in
the period in which the results are known/ materialized.

D. Cash and cash equivalents
Cash and cash equivalents Cash in the balance sheet comprise cash at banks and cash in hand and short-term deposits with an
original maturity of three months or less, which are subject to an insignificant risk of changes in value in accordance with IND
AS 7. For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as
defined above.

E. Revenue Recognition 
Revenue is recognized only when it can be reliably measured and it is reasonable to expect ultimate collection.
Interest income is recognized on time proportion basis taking into account the amount outstanding and rate
applicable.

F.  Employee Benefits
Gratuity Liability as on 31st March 2019 has been provided for on basis of acturial valuation basis Projected unit
credit method in accordane with IND AS-19.

Leave encashment which are short term compensated absences are charged to profit and loss account of the
year in which it is due.

 SIGNIFICANT ACCOUNTING POLICIES 



G. Provision for Current and Deferred Tax
Current income tax
Provision for current tax is made after taking into consideration benefits admissible under the provisions of the
Income-tax Act, 1961. Current income tax assets and liabilities are measured at the amount expected to be
recovered from or paid to the taxation authorities. The tax rates and tax laws used to compute the amount are
those that are enacted or substantively enacted, at the reporting date.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either
in other comprehensive income or in equity). Current tax items are recognised in correlation to the underlying
transaction either in OCI or directly in equity. Management periodically evaluates positions taken in the tax
returns with respect to situations in which applicable tax regulations are subject to interpretation and
establishes provisions where appropriate

Deferred tax resulting from “timing difference” between taxable and accounting income is accounted for using
the tax rates and laws that are enacted or substantively enacted as on the balance sheet date. Deferred tax
asset is recognized and carried forward only to the extent that there is a virtual certainty that the asset will be
realized in future.

H. Provisions, Contingent Liabilities and Contingent Assets
Provisions involving substantial degree of estimation in measurement are recognized when there is a present
obligation as a result of past events and it is probable that there will be an outflow of resources. Contingent
Liabilities are not recognized but are disclosed in the notes except for contingnet provision against standard
assets as prescribed by RBI guidelines. Contingent Assets are neither recognized nor disclosed in the financial
statements.

I. Classification of Current / Non Current Assets

All assets and liabilities are presented as Current or Non-current as per the Company’s normal operating cycle
and other criteria set out in Schedule III to The Companies Act, 2013. Based on the nature of products and the
time between the acquisition of assets for processing and their realization, the Company has assumed its
operating cycle as 12 months for the purpose of Current / Non current classification of assets and liabilities.


